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3akpbIThIE 3aJaHUS HA YCTAHOBJIEHNE COOTBETCTBHS

I/IHCprKI[I/Iﬂ AJId BBINIOJIHCHUSA 3aJaHUA: npoanaﬁTe TEKCT U YCTAHOBUTE
COOTBETCTBHE

IIpodeccuonanbuasg komnerennus INK-2

Nuaukarop: UIMK-2.1
Bpemst Ha oTBeT: 2 MHH.

38.,[[8.HI/IC 1 : YcTanoBUTE COOTBETCTBHE MEXIY THIIAMU PUCKOB 1 NX KPAaTKUM
OIMPEaACTCHUEM.

‘ Tum pucka || Omnpenenenne ‘
. 1 Prck MakpOSKOHOMHUYECKUX U MOJUTHYECKUX TIOTPSCEHUH B
A CtpaHoBoM
FOPUCAUKIINYA KOHTpareHTa
‘ b BanroTHbli || 2 Pyick HeOIaronpusTHOro M3MEHEHHs: OOMEHHOTO Kypca ‘

3 Puck usmeneHus 3aKOHOJaTCJIbCTBAa NN HapymeHI/Iﬁ

B ITpaBoBoii
JIOTOBOPHBIX TPaB

r 4 Puick cpbiBa MOCTaBOK M3-3a UHQPACTPYKTYPHBIX U
Jlorucrtuueckuit TPAHCHOPTHBIX (aKTOPOB

3anummuTe BbIOpaHHBIE LU (PHI 01 COOTBETCTBYIOINMH OyKBAMU:

A b B r

HNuaunkarop: UTTK-2.1
Bpems Ha oTBeT: 2 MHH.

3aganue 2: YcTaHOBUTE COOTBETCTBUE MEXTY GUHAHCOBBIM HHCTPYMEHTOM U PHCKOM,

KOTOPBIii OH MPEeUMYIIeCTBEHHO Xe/KHpYeT.

‘ HUucrpyment H Puck ‘
‘ 1 ®opBapIHbII KOHTPAKT H A Kypcogoit ‘
‘ 2 CtpaxoBaHu€ HKCIIOPTHOTO KPEaUTa B SKAH b lepont ummoptépa ‘
‘ 3 CBon NPOLIEHTHBIX CTABOK H B l3menenne cTaBku LIBOR/SOFR‘
‘ 4 Iloxynka onumoHa put Ha TOBap H I' ITanenuie NeHbI ChIPbs ‘

3anummuTe BbIOpaHHBIE MU (PHI 01 COOTBETCTBYIOINMH OyKBAMU:

A b B r

Nuaukarop: UIMK-2.1
Bpemst Ha oTBeT: 2 MHH.

3apanme 3: CootHecute popma Bxoaa IIMU u e€ TMINMYHBIE KOJTHYECTBEHHbIE
METPHKH PHUCKA.




®opma ITUU H Mertpuka

A Cosnanne «greenfield»-3aBosa IlnI;eP:_@_RiSk 1 Construction Delay
b Ilokynka nakera akiuii Ha MyOJINYHOM 2 Beta-xo3¢punmeHT 1 BOJATUIBHOCTD
PBIHKE LEHBI

B CoBmectHoe npeanpusitue (JV) ?RRAisSlEia:c)ljusted Share of Cash Flow

I' IIpoextHoe punancuposanue (PF) H 4 Debt Service Coverage Ratio-at-Risk

3anummuTe BbIOpaHHBbIE LU (PHI 01 COOTBETCTBYIOIIMMH OyKBAMU:

A b B r

Nuaukarop: UIMK-2.1
Bpemst Ha oTBeT: 2 MHH.

3aganue 4: YCcTaHOBHUTE COOTBETCTBUE MEXKY OPpraHu3alnueii-rapaHToM U THIIOM
NMOJIMTHYECKOT0 PUCKA, KOTOPHII OHA IMMOKPHIBAET.

Opranuzanus || IMoxkpbIBaeMblii pUCK

1 MHOrocTOpoHHEE areHTCTBO 110

o A Dxcrnponpuanus U pa3pblB KOHTPAKTa
rapantusm uaBectunnii (MIGA) JxenponpHal pasp p

2 DKCIOPTHO-KPEAUTHOE ar€HTCTBO b He-nnatéx nmnoprépa nz-3a
(ECA) ctpans-akcriopTépa MPABUTEIHLCTBEHHBIX OTPAHUYEHUI

3 Arenterso OPIC (DFC, CIIIA) B OrpannyeHne KOHBEPTHPYEMOCTHU

BaJIIOTBI
4 YacTHBII NONUTUYECKUIN CTPAXOBLIUK I' BoeHHsble AelicTBUS/TpaskJaHCKHE
(Lloyd’s cunamkar) OecropsIKu

3anummuTe BbIOpaHHBIE HU(PHI 01 COOTBETCTBYIOINMH OyKBAMU:

A b B r

HNunukarop: UITK-2.1
Bpems Ha oTBeT: 2 MHH.

3ananue 5: YCTaHOBUTE COOTBETCTBHE MEXKIY KJIACCUYECKUM MPUHIIMIIOM yIIPaABJIeHUS
PHMCKOM U €70 KPATKO#H CYIIIHOCTBHIO.

HpuHIMI H CymHocTh

A U30exanue

. 1 IonHbI OTKA3 OT AEATEILHOCTH, HOPOKIAIOIIENH PUCK
(Avoidance) a » MOPOAAAIOMEH P

2 TlepeknaapIBaHUE pUCKA HA

b Ilepenaua (Transfer
pei ( ) KOHTpareHTa/CTpaxoBIIHKa

B Cumxenue (Mitigation) H 3 VMeHbIICHUE BEPOSITHOCTH WU TSHKECTH COOBITHS




Ipyuaoun H

CymHocTh

I' ITpunsarue (Retention) H 4 Oco3HaHHOE cCOXpaHEHHE pucKka Ha OamaHce

3anummuTe BIOpaHHBIE LU (PHI 01 COOTBETCTBYIOINMH OyKBAMU:

A b

B r

HNuaunkarop: UTTK-2.1
Bpems Ha oTBeT: 2 MHH.

3aganue 6: COOTHECUTE METOd KOJIHYECTBEHHOM OLCHKH 1 MAaTeMATHYECKU I

amnmapart, Ha KOTOpOM OH OCHOBAH.

‘ Meton H Annapar ‘
‘ 1 MonTe-Kapio VaRH A CroxacTuyeckasi CUMYJISILUS CTyYalHbIX MyTen ‘
‘ 2 Parametric VaR H b HopmanwsHoe pacnipeniesnieHre 1 KoBapHallMOHHAsI MaTpUIla ‘
‘ 3 Historical VaR H B DmMnmpuyeckoe pacipeseneHue GakTHIecKux I[OXOI[HOCTGI\/'I‘
‘ 4 CoVaR H I' YcnoBHas BEpOATHOCTB AJIsi MHOTOMEPHOTO pacnpeneneHHﬂ‘

3anummnTe BbIOpaHHBIE MU (PHI 101 COOTBETCTBYIOINMH OyKBAMU:

A b

B r

Nuaukarop: UIK-2.2
Bpemst Ha oTBeT: 2 MHH.

3apanme 7: YcTaHOBUTE COOTBETCTBUE MEKIY TEXHUKON HACHTH(PUKAIMN PUCKA U €&

HHCTPYMEHTOM.

Texnuka H

HucTpyMeHT

A ONTHMHCTHYHO-IIECCUMHUCTHYECKUI
aHaJIn3

1 Cuenapuu BEST-BASE-WORST

b Merton «MO3roBoro mrypMan» H

2 Ceccus 9KCTIEpTOB 0€3 KPUTHKH UACH

B Delphi-onpoc

3 AHOHMMHBIEC payHBI OTIpoca ¢ 00paTHOM
CBS3bI0

I" KonTposbHblil nepeuens (check-list) H

4 Tabinia TUIOBBIX PUCKOB OTpaciu

3anummuTe BbIOpaHHBIC HU(PHI 01 COOTBETCTBYIOIUMH OyKBAMU:

A b

B r

HNunukarop: UITK-2.2
Bpems Ha oTBeT: 2 MHH.

3aganue 8: CooTHECHTE THII CTPECC-TECTHPOBAHUS C XaPAKTEPHUCTHKON CLEHAPHSA.




Tun H XapaKTepuCcTHKA ‘

1 UcTtopuueckuii ” A TloBTOpEeHME yXKe CITYyYUBIIETOCS KPU3UCHOTO AITH30/1a ‘

. b Cunrernyeckuil clieHapuil Ha OCHOBE SKCIIEPTHON
2 T'unoretnyeckuit

TUIIOTC3bI
3 «Reverse» ctpecc- B ITouck ycnoBuii, npuBOAIINX K 3aJJaHHOMY YPOBHIO
TECT MOTePh

I' Cuenapwii, 3agannsiii Hag3opHbM opranoM (EBA, Fed

4 PerynaropHblii CCAR)

3anummuTe BbIOpaHHBbIE LU (PHI 01 COOTBETCTBYIOIIMMH OyKBAMU:

A b B r

Nuaukarop: UIK-2.2
Bpemst Ha oTBeT: 2 MHH.

3aganue 9: Cootnecure 3nemenT COSO-ERM 1 ero conep:xanmue.

DaeMeHT H Conepxanue

1 3aganue ToHa «CBEPXY», OMPEACICHUE AINETUTA K
PHUCKY

A Governance & Culture

b Strategy & Objective- .
2 WMHTerpamnus prucka B MPOIece MOCTAHOBKH eI

Setting
B Performance H 3 Unentudukanus, olieHKa U TPUOPUTU3ALIMS PUCKOB ‘
I' Review & Revision H 4 MOHUTOPUHT Pe3yIbTaTOB U KOppekTupoBka ERM ‘

3anumure BoIOpaHHbIe HMQPHI 0] COOTBETCTBYHOIMMHU OyKBAMHU:

A b B r

HNuaukarop: UTTK-2.2
Bpems Ha oTBeT: 2 MHH.

3aganue 10: CooTHECUTE TOKHOCTH B CTPYKType risk-management MeXTyHapOIHOTO
0aHKa ¢ e€ KJII04YeBOii 00SI3aHHOCTHIO.

Jo/KHOCTH H O0s13aHHOCTD ‘
1 CRO (Chief Risk A OrnipeneneHue JUMUTOB U OTYET COBETY AUPEKTOPOB
Officer) et Y AHPCKTOp
2 Risk Analyst H b C6op nannsix u pacuér VaR/ES ‘
3 Compliance Officer B KOHTpOHI: HOPMATHBHBIX U CAHKIIHOHHBIX
TpeboBaHMit

I' IIpoBepka 3 PeKTUBHOCTH CUCTEMBI KOHTPOJIS
PHUCKOB

4 Internal Auditor




3anummuTe BbIOpaHHBbIE LU (PHI 01 COOTBETCTBYIOIIMMH OyKBAMU:

A

b B r

HNuaukarop: UIMK-2.2
Bpemst Ha oTBeT: 2 MHH.

3aganue 11: CooTHecuTe B/ JepUBATHBHOMH CTPATErn KOPIIOPATUBHOM Ka3HBI U €€

neHoBOM 3 deKT.

Crparerus H dddexr

A Zero-Cost Collar 1 Orpanndenue Kypca BBEpX/BHU3 MIPU HYJICBOW HETTO-
IPEMUU

b Participating 2 I'apanTupoBaHHbIi MUHUMYM + ydyacTtue B 50 %

Forward OIaronpUsATHOTO IBHKCHHUS

B Ratio Forward 3 VnyumeHHbI# popBapa-Kypc, HO IBOMHON 00BEM pHCKa B

1x2 «MHUHYC»

I' Seagull 4 Collar ¢ no6aBnenuem KymiaeHHoi call/put ais pacmupenus
KOpujopa

rocyiapcrpo3anumnre BbIOpaHHbie HU(PHI 10 COOTBETCTBYIOIIUMHI OyKBAMH:

A

b B r

HNunukarop: UITK-2.2
Bpems Ha oTBeT: 2 MHH.

3ananue 12: CooTHecuTe KJI04eBoii mokasaresib pucka (KRI) u o61acTs, KOTOpYyIO OH

U3MeEpsIeT.

KRI

H O0aacTh ‘

1 Days Sales Outstanding (DSO)H A KpeautHslii puck 1e6utopckoi 3aIIOJ'DI(eHHOCTI/I‘

2 Treynor Ratio

H b Bosnarpaxaenue 3a puck (moptdenb) ‘

3 Interest Coverage Ratio

H B Puck miaTexecrnocoOHOCTH 1O MPOIICHTaM ‘

4 Cash Burn Rate

H I' JInkBUAHBIN PHUCK CTapTana ‘

3anummuTe BbIOpaAHHBIC MU (PHI 10X COOTBETCTBYIOIUMH OyKBAMU:

A

b B r

Nuaukarop: UIK-2.2
Bpemst Ha oTBeT: 2 MHH.

3aganue 13: CooTHecuTE aJArOPUTM MAIIMHHOTO 00y4eHHS U €ro NPenuMYyIecTBO s

3aa4 aHaJIu3a PUCKOB.




AJITOpUT™M H

IIpeumymecTBo

A Random Forest

1 YcToitunBOCTh K epeo0ydeHuto, pabora ¢
HEIVUHENHOCTAMU

b Gradient Boosting
(XGBoost)

2 Bricokast TOUHOCTh Ha TaOJIMYHBIX JaHHBIX, BA2KHOCTHU
IIPHU3HAKOB

B LSTM-ceTth

3 Vuér BpeMEeHHOM! MMOCIe10BATENbHOCTH U
JIOJITOCPOYHOUN aMATH

I' K-cpennux (k-means)

4 bricTpas kiacTepusanys 0e3 yuuTesns JUis
CEerMEHTalluU KIMEHTOB

3anummuTe BbIOpaHHBIC HU(PHI 10X COOTBETCTBYIOIMMH OyKBAMU:

A

b B r

Nuaukarop: UITK-2.3
Bpemst Ha oTBeT: 2 MHH.

3aganue 14: CooTHecuTe BH/J CHCTEMHOI'0 PUCKA U HHAUKATOP, peljiaraeMbli
CoseToM no ¢punancosoii craduiabHoctu (FSB).

Bup pucka

H HNugukarop ‘

A Tlepeonienka akTUBOB (asset
bubble)

1 Price-to-Income Ratio Ha pbiHKe
KUJIbS

b JIMKBUAHBIN PUCK PBIHKA

H 2 Bid-Ask Spread unnexca TED ‘

B CBsi3aHHBIN KpeIUTHBIN PUCK
0aHKOB

3 Intra-Financial Asset Correlation

I' ITpoxyclicality mapxu

4 Ratio Initial Margin / Variation
Margin quHaMuKa

A

b B r

Nuaukarop: UITK-2.3
Bpemst Ha oTBeT: 2 MMH.

3aganue 15: CooTHecuTe MeKIYHAPOIHBIN cTaHAapT/KOeKe U cepy ero
NMpPUMEHEHHSs] B PUCK-MEHEeTKMeHTe.

‘ Crangapr H Cdepa ‘
‘ 1 ISO 31000 ” A YHHUBepcagbHble TPUHLIUIIBI YIPABICHUS PUCKaAMU ‘
‘ 2 Basel 111 ” b PerynupoBanue 0aHKOBCKOI0 KalMTaia 1 J'II/IKBI/II[HOCTI/I‘
‘ 3 Solvency IIH B Pacuér xanurajia CTpaxoBbIX KOMIIAHUI ‘
‘ 4 IFRS 9 ” I' OnieHka 0kuaaeMbIX KPEIUTHBIX OTEPh B OTYETHOCTH ‘

3anummnTe BIOpaHHBbIE LU (PHI 01 COOTBETCTBYIOIINMH OyKBAMU:

A |

b | B | r




Huaunkarop: UIIK-2.3
Bpems Ha oTBeT: 2 MHH.

3ananue 16: YcTaHOBUTE COOTBETCTBUE MEXIY CTPaTerueid pUCK-KOMMYHUKALIMH U €&
neJaeBoi ayIuTOPHEii.

Crparerus || Ayaurtopusi

1 UnBectopsl, akuuonepsl u ESG-

A Integrated Report
AHAJIMTUKHU

b ®okyc-6pudunr «risk dashboardy» || 2 Ton-MEeHEKMEHT U COBET JUPEKTOPOB

B Alerts-push B cucteme Treasury TMS 3 Kasnaueiiciue Tpeiiaeppt u puek-

oduIeps
I' [TonuTHKa pacKpbITHs pUCK-ANIIETUTA 4 Bce cOTpyAHUKHU U CTEHKXOJIEPHI
(RAP) KOMITAaHUH

3anummuTe BbIOpaHHBIE MU (PHI 01 COOTBETCTBYIOINMH OyKBAMU:

A b B I

Kiarouu K 3axanusam

Homep Bompoca [IpaBuiIbHBIN BapUAHT OTBETA
1 A—>1 b—»2 B—>3 I'—>4
2 A—->1 b—>2 B—->3 I'—>4
3 A—-1 b—>2 B—->3 I'—>4
4 A—-1 b—>2 B—-3 I'—>4
5 A—-1 b—>2 B—-3 I'—>4
6 A—-1 b—»2 B—>3 I'—>4
7 A—-1 b—>2 B—-3 I'—>4
8 A—-1 b—»2 B—>3 I'—>4
9 A—->1 b—>2 B—->3 I'—>4
10 A—-1 b—-2 B—->3 I'—>4
11 A—-1 b—>2 B—->3 I'—>4
12 A—-1 b—>2 B—-3 I'—>4
13 A—>1 b—»2 B—>3 I'—>4
14 A—-1 b—-2 B—-3 I'—>4
15 A—-1 b—-2 B—->3 I'—>4
16 A—->1 b—>2 B—->3 I'—>4

3akpoIThie 32IaHHS HA YCTAHOBJIEHHE ITOCJIEI0BATEILHOCTH

HNHcTpyKius A5 BHINOJHEHHUS 3aJaHUS: POYUTANTEe TEKCT U YCTAHOBUTE
NOCJIe/10BaTeIbHOCTh

IIpodeccuonaabuasg kommnerenus I[NK-2




HNuanunkarop: UITK-2.1
Bpems Ha oTBeT: 4 MUH.

3aganue 1: OnpenenuTe JOTMYECKYIO MOCIE0BATENLHOCTD 3TANIOB BHIX0OJ]a KOMIIAHUU Ha
3apyOeKHBIN PHIHOK C TOUYKHU 3PEHUS IIEPBOHAYAIBHOTO aHAJIN3a PUCKOB.

Bapuanrsl Jran

A COop MaKpOIKOHOMHYECKHUX- U MOJIUTUICCKUX JAHHBIX [0 CTPaHE-IIeTN

b NnenTudukanus KIOYEBBIX KATETOPU PUCKOB (CTPAHOBOM, BaIOTHBII, TPABOBOH)
B KauectBenHast paH>XMpOBKa PUCKOB IO BEPOSTHOCTH U BIHSIHUIO

r Br160p METOOB XeIKUPOBAHKUS/CTPAXOBAHUS 3HAYNMBIX PUCKOB

3anummure COOTBETCTBYIOIIIYIO MMOCJIE€A0OBATECIIBHOCTD III/I(l)p CJieBa HaIMpaBo.

HNunukarop: UITK-2.1
Bpems Ha oTBeT: 4 MUH.

3ananue 2: YcTaHOBUTE MTOCIIEIOBATEILHOCTh ICHCTBUI TP BHIOOPE IEPUBATHBHOTO
MHCTPYMEHTA IS XCIPKUPOBAHUS BAIFOTHOIO PUCKA DKCIIOPTEpA.

Bapuantsl HeiicTBue

1 Ornpezenenne BATIOTHOM dKcnio3uiinu (00bEM, gaTa, BaJIOTA)

2 CpaBHenue croumoctu (opBapaa U onuKoHa (npemusi, popBapI-IyHKTHI)
3 Br160p nHCTpYyMEHTa € YYETOM OTHOIIEHUS KOMIIAHUU K PUCKY

4 [Moaroroska mokymenrtanuu ISDA/EFET u 3akimoueHue ClIenKu

3anummnTe COOTBETCTBYIOLIYIO MOC/I€10BaTeIbHOCTH HU(P cjieBa HANIPABO:

HNuaukarop: UTTK-2.1
Bpems Ha oTBeT: 4 MUH.

3aganue 3: PaccTtaBbTe B MPaBUILHOM IMOPSIJIKE STAMbl aHAINW3A MPOSKTHOTO PUCKA MPHU MPSAMBIX
nHocTpanHbix nHBecTUlUsX (ITNMN) B pazBuBatomyrocs crpany.

BapuanTtsl Jdran

A ®dunancoBoe moaenupoanrue NPV/IRR ¢ MHOTOCTaquitHBIM CliIeHapHeM
Omnpenenenne makpopuckos (cTpaxoBanue OPIC/MIGA)

Pacuét mokazarena VaR i1 BaJIIOTHOH KOMITOHEHTEI JCHEKHEIX IIOTOKOB

-l ®

[Toacuét COBOKYITHOM CTOMMOCTH XEKUPOBAHUS U €€ BKIIFOUCHHUE B MOJICITh

3anuiure COOTBETCTBYHOIYIO MOCJIET0BATEJIBbHOCTD III/I(l)p CJieBa HaMpaBo:




HNuanunkarop: UITK-2.1
Bpems Ha oTBeT: 4 MUH.

3aganue 4: Onpenenute NpaBUIbHYIO OCIEA0BATEIBHOCT JOKYMEHTO000pOTA NpH
UCIIOJIb30BaHUM CTPAXOBOT'O MOKPHITHS SKCHOPTHOTO areHTcTBa (OKA).

Bapuantsl Hlar

A ITomaua 3asBKU U TEXHUKO-DKOHOMHUYECKUX pacyéToB B DKA

b OLieHKa pUCKOB areHTCTBOM U PacyET CTPAXOBOM MPEMUU

B [Toanucanue cTpaxoBOro KOHTPAKTA U YILIaTa IPEMUU

r MOHUTOPUHT TOCTaBKH U 3asiBKa Ha BBIMIATY IIPU CTPAXOBOM CIIydae

3anuuiuTe COOTBETCTBYIOUIYIO MOCJI€I0BATEIbHOCTD U(P CiieBa HATIPABO:

HNunukarop: UITK-2.1
Bpems Ha oTBeT: 4 MUH.

3ananue S: Pacnionoxxute B XpOHOJOTHYECKOM MOPSAJIKE pA3BUTHE KOHIIENIIUMA PUCK-
MEHEPKMEHTa B MEKIyHAPOIHBIX (PMHAHCAX.

Bapuantsl Konuenuus

1 [optdenphas Teopust Mapkosuia

2 Value-at-Risk kak enqunas metpuka

3 ERM-nonxox (Enterprise Risk Management)
4 ESG-puckn kak yactb (PMHAHCOBOTO aHAN3a

3anuummnTe COOTBETCTBYIOLIYIO MOC/I€10BATEIbHOCTh HUQP c/ieBa HANIPABO:

HNuaukarop: UTTK-2.1
Bpems Ha oTBeT: 4 MUH.

3ananue 6: YcTaHOBUTE MTOCIIENOBATEILHOCTS IOCTPOSHUS KOPUOOPHOU CTPATETHH OIIINOHOB
(collar) st 3amUTHI TOJUTAPOBOI BEIPYYKH €BPONEHCKONH KOMITAHUH.

Bapuantsl HeiictBue

A [Toxynka onmnona put EUR/USD nHa cymmy Oynyieid BRIpyUKH
b [Tponaxa onmuona call EUR/USD c¢ Gosee BBICOKMM CTpailkom
B Pacuér mapameTpoB BBIpYUKH, ONpeAesieHne 0a30BOro 00bEmMa
r O1eHKa CTOUMOCTH HETTO-TIPEMHH U YIET €€ B Or0/KeTe

3anuiure COOTBETCTBYHOIYIO MOCJIET0BATEJIBbHOCTD III/I(l)p CJieBa HaMpaBo:




HNuanunkarop: UITK-2.1
Bpems Ha oTBeT: 4 MUH.

3aganue 7: Onpenenure nocie0BaTeIbHOCTh IPUMEHEHUS Memooa oepesa peuleHuil Ipyu
OLICHKE WHBECTUIIMOHHOTO PUCKA.

Bapuantsl Hlar

A WneHTrnduKanys KIFOYeBbIX HEONPEACIAEHHBIX COOBITUI
b Pacuért neHeXHBIX MOTOKOB JUIS KaXKJI0U BETBU

B [IpucBoeHne BEpOATHOCTEH COOBITHIM

r Brruucnenue oxunaemoit nennoct (EV) mpoexra

3anuuiuTe COOTBETCTBYIOUIYIO MOCJI€I0BATEIbHOCTD U(P CiieBa HATIPABO:

HNunukarop: UITK-2.2
Bpems Ha oTBeT: 4 MUH.

3ananmue 8: Pacnonoxxure stamnbl kanubpoBku monenu CreditMetrics nist moptdens
MEXXTyHAapOJHBIX O0JIUTalnii.

Bapuantsl Jran

1 COop MaTpullbl IEPEXOAHBIX BEPOSITHOCTEH PEHTHHTOB
2 OrieHKa KOppemsui MKy SMUTCHTaAMHU

3 MogenupoBaHue pacnpeneseHuss CTOUMOCTH TOpThens
4 Pacuér kpenutHOro VaR Ha 3agaHHOM ropus3oHTe

COOTBETCTBYIOLIYIO NOC/I€I0BATEIbHOCTD HUGP ciieBa HANIPABO:

HNuaukarop: UITK-2.2
Bpems Ha oTBeT: 4 MUH.

3amanue 9: PaccraBbTe 110 nopsiaky maru BHeapenus /SO 31000 B TpaHCHALIMOHAIBHOMN
KOPIOPAIIHH.

Bapuantsl Hlar

A OnpeneneHre KOHTEKCTa U 3aMHTEPECOBAHHBIX CTOPOH
b Co3gaHue NMOJUTUKHU U CTPYKTYpbl ERM

B WNnentudukaius, aHaan3 U OIICHKA PUCKOB

r HenpepbIBHBII MOHUTOPHUHT W EPECMOTP KAPThl PUCKOB

COOTBETCTBYHOINYIO MOCJTECI0BATEIBbHOCTD ].[I/I(l)p CJieBa HaMpaBo:




HNunukarop: UITK-2.2
Bpems Ha oTBeT: 4 MUH.

3apanme 10: Onpenenure 04epeTHOCTh B3AUMOCHCTBUS IUHUL 3aujumbl B MEKITYHAPOTHOM
OaHKe.

Bapuantsl JIunus

1 busnec-noapazaenenue (rneppas JTUHUSA)

2 OYHKIUS PUCK-MEHEI)KMEHTA (BTOpasi JIMHHUS)
3 BuyTtpenHnuii ayauT (TpeThs TUHUS)

4 [IpaBnenue U KOMUTET MO PUCKaM

COOTBETCTBYHOIIYIO NMOCJI€I0BATELHOCTH HUQP ciieBa HAPABO:

HNunukarop: UITK-2.2
Bpems Ha oTBeT: 4 MUH.

3amanue 11: PacrionoxuTte 3Tansl CO3JaHUs YeHmpa mpaHCHAYUOHATbHOU KOPNOPAMUBHOU
kasnul (In-House Bank) ¢ TOUKY 3peHUs] pUCK-MEHEIKMEHTA.

Bapuantsl Jran

A KoHconuaanus BHyTpUTPYNIOBBIX IUIATEKEN YEPE3 €AUHBIA CUET

b [{eHTpann3oBaHHOE XEIKUPOBAHNE BAIOTHBIX U MIPOLEHTHBIX PUCKOB

B Breapenue cucteMsl IIaTEKHOTO HETTHHIA U JIMMUTOB KOHTPAreHTOB

r [ToaroroBka MeX(PUIHAIBHBIX COTJIAIICHUN O 3aliMax U IIeHE TPAHCPEPTHBIX YCIYT

3anuummnTe COOTBETCTBYIOLIYIO MOC/I€10BATEIbHOCTh HUQP c/ieBa HANIPABO:

HNuaunkarop: UIIK-2.3
Bpems Ha oTBeT: 4 MUH.

3ananue 12: YcTaHOBUTE BEPHYIO TIOCIEI0BATEIHHOCTD MOATOTOBKH 0T4éTa Country Risk Brief
JUISL IPABIICHUST MEKTYHAPOAHON KOPIIOPaLvH.

Bapuantsl Hlar

A COop TaHHBIX PEUTUHTOBBIX ar€HTCTB U MOJUTHYECKUX WHIICKCOB

b CpaBHUTENBHBIN aHATU3 MaKkporoka3ateneit (poct BBII, nndusims)
B DopMUPOBAHKUE PEUTHHTA CTPaH N0 CyMMapHOMY CKOPUHTY

r PexoMeHnmammu mo JMMUTaM 3KCIO3UIMU U cTpaxoBaHuto TN

3anuiure COOTBETCTBYHOIYIO MOCJIET0BATEJIBbHOCTD III/I(l)p CJieBa HaMpaBo:




HNuanukarop: UITK-2.3
Bpems Ha oTBeT: 4 MUH.

3ananme 13: Pacnonoxxure 1o mopsiaKy 3Tansl BHeaApenus Machine Learning-monenu
JCTEKTUPOBAHUS MOIIICHHINYECTBA B TPAHCTPAHUYHBIX TUTATEKAX.

Bapuanrsl Jran

1 COop ¥ OYUCTKA UCTOPHUYECKUX JTAHHBIX TPAH3aKIUI

2 BanancupoBka KJ1accoB ¥ BRIOOP MPHU3HAKOB

3 OOyueHne/BaUaaIUs MOJIEH U HACTPOMKA TIOpOra TPEBOTH
4 [TocT-npoakiTs MOHUTOPUHT U Pe-00ydICHHE

3anuuiuTe COOTBETCTBYIOUIYIO MOCJI€I0BATEIbHOCTD U(P CiieBa HATIPABO:

HNuaukarop: UTTK-2.3
Bpems Ha oTBeT: 4 MUH.

3ananme 14: YcraHoBuTe nocieaoBaTeNbHOCTh pacuéta Expected Shortfall (ES) na 6aze
UCTOPUYECKON CUMYJISLUU JUIS TOPTQEisi ChIPbEBIX AEPHUBATUBOB.

Bapuantsl Iar

A ®opmupoBaHue BEIOOPKH HCTOPUUYECKUX MTPOLIEHTHBIX U3MEHEHU 11IEHbI
CoprupoBka yosITKOB 1 onpenenenne VaR Ha yposae 97,5 %
VYcepennenue yObITKOB, TpeBbImaomux VaR

= w &

[Iposepka ES 63kTecToM 1 KOPPEKTUPOBKA TOPU3OHTA

3anuummnTe COOTBETCTBYIOLIYIO MOC/I€10BATEIbHOCTh HUQP c/ieBa HANIPABO:

HNuaunkarop: UIIK-2.3
Bpems Ha oTBeT: 4 MUH.

3ananme 15: Pacnionoxure stansl nukina PDCA (Deming) B KOHType yIpaBICHUS PUCKOM
OKCIIOPTHOTO KOHTPAKTA.

Bapuantsl Jdran

A Plan: nnentudukanus u orieHKa puCKOB

b Do: peanuzanusa Mep XeIKUPOBAHUS

B Check: kouTpOsb 3 pexTHBHOCTH MEp

r Act: KOpPEKTUPOBKA MOJUTUKU U POLETYP

COOTBETCTBYHOINYIO MOCJTECI0BATEIBbHOCTD ].[I/I(l)p CJieBa HaMpaBo:




HNuanukarop: UITK-2.3
Bpems Ha oTBeT: 4 MUH.

3aganue 16: Onpenennre BEPHYIO OCIEA0BATEIBHOCT AEHCTBUN MTPU ACKATAUU KPYITHOTO
KoMnaenc-pucka (CAaHKIMOHHOE HapyIIEHHE) B MEKAYHAPOIHON KOMITAaHHH.

Bapuantsl HeiicTBue

1 [TepBuunas (uxcarysi HHIUIEHTA U OJIOKUPOBKA TPAH3AKIIHH

2 YBenomienue oduiiepa mo CaHKIIMOHHOMY KOMITJIACHCY

3 [IpoBenenne BHYTPEHHETO PACCIICIOBAHUS B OTUET PETYIATOPY
4 Koppekrupyromue aeiictsust u ooHoBiIeHHE mpoueayp KYC

3anuuiuTe COOTBETCTBYIOUIYIO MOCJI€I0BATEIbHOCTD U(P CiieBa HATIPABO:

Kiaroun K 3a1anusam

Howmep Bompoca IIpaBHJIBHBIMA BapUaHT OTBETA
1 ABBI'
2 1234
3 bBBAT'
4 ABBI'
5 1234
6 BABI'
7 ABBI'
8 1234
9 ABBI'
10 1234
11 ABBI'
12 ABBI'
13 1234
14 ABBI'
15 ABBI'
16 1234

OTKpBITHIE 32JaHUS C PA3BEPHYTHIM OTBETOM

HNHCcTpyKIUSA 115l BHINOJHEHNS 32IaHUS: IPOYUTANTE TEKCT U 3aNMIIUTe
pa3BepHYTHIii 000CHOBAHHBbIH OTBET

IIpodeccuonanbuas komnerenuns IK-2

Nuaukarop: UIMK-2.1
Bpemsi Ha oTBeT: 4 MHH.

3ananue 1: Ymo maxoe Value-at-Risk (VaR) 6 puck-weneoxcmenme?

IToJ1e nast orBeTA:




Nuaukarop: UITK-2.1
Bpemst Ha oTBeT: 3 MMH.

3ananme 2: Kax yenmpanuszauyusa 0eHedcHblX NOmoKoe (cash-pool) cnudicaem santommubiii
PUCK MeAHCOYHAPOOHOTU Kopnopayuu?

IToJ1e nast orBeTA:

HNuaukarop: UITK-2.1
Bpemst Ha oTBeT: 4 MHH.

3apanme 3: Ymo npousoiioém ¢ uucmoim npugedénnvim 0oxooom (NPV) npoexma ITHUU,
eciu Cmpana-peyunueHm GHe3ANHo 66e0ENM MOPAMOPUIL HA KOHEEPMAWUIO 64/1I0NbL?

ITos1e noist oTBeTA:

Nuaukarop: UIK-2.1
Bpemsi Ha oTBeT: 4 MHH.

3aganue 4: [lepeyuciume mpu ochogHvie opmbl NOTUMUYECKO20 PUCKA, CIPAXyeMmble
MIGA.

ITos1e nas1 oTBeTA:

Nuaukarop: UITK-2.1
Bpemst Ha oTBeT: 4 MHH.

3aganue 5: Ymo osnauaem mepmun «puck-annemum» opeanusayuu?

Ilose njis oTBETA:

HNunukarop: UITK-2.1
Bpems Ha oTBeT: 4 MHH.

3ananme 6: B uém pazuuya meocoy Expected Shortfall (ES) u Value-at-Risk (VaR)?

ITos1e nyist oTBeTA:



Nuaukarop: UIK-2.2
Bpemst Ha oTBeT: 4 MHH.

3aganue 7: Kakotl memoo xe0dcuposanus 6a1omuot nosuyuu sxkcnopma us bpasuiuu 6
Kumaii s¢hghexmusnee npu svicoxou sonamunviocmu BRL/CNY — NDF-konmpaxm uiu
ORYUOHHBLIL KOaNap, u noyemy?

ITose n1s oTBETA:

Nuaukarop: UIK-2.2
Bpemst Ha oTBeT: 4 MHH.

3aganue 8: Hazoeume 06e ocnognvie kKame2opuu onepayuorno2o pucka no baszenio.

ITos1e nas1 oTBeTA:

HNuaukarop: UTTK-2.2
Bpems Ha oTBeT: 4 MHH.

3ananme 9: Ymo maxoe DSCR (Debt Service Coverage Ratio) ¢ npoexmnom
@unancuposanuu?

ITos1e niist oTBeTA:

HNuaukarop: UTTK-2.2
Bpems Ha oTBeT: 4 MHH.

3ananme 10: Kak Insurance-Linked Securities (ILS) nomozcaiom nepecmpaxosujukam
YAPasuAms Kamacmpo@uueckum puckom?

IToJse nyist oTBeTA:

Nuaukarop: UIK-2.2
Bpemst Ha oTBeT: 4 MHH.

3ananme 11: Credyem nu medxncoyHapooHomy 6aHKy UCNONb308AMb CUEHAPUU
KAUMAmu4ecKux cmpecc-mecmog 05l pacuéma sKOHOMU4ecko2o kanumana?

ITos1e nast oTBeTA:



Nuaunkarop: UIIK-2.2

Bpemst Ha oTBeT: 4 MHH.

3ananme 12: [louemy pocm mexkyuecmu nepconana ygeaudusaem onepayuoHHblil pUcK 6
O3K-0¢huce?

Hose nis oTBera:

HNuaukarop: UITK-2.3
Bpemst Ha oTBeT: 4 MHH.

3aganue 13: Ymo maxoe ROC-AUC 6 oyenke mooenu MauuHHo20 00yueHus?

ITos1e nois oTBeTA:

HNuaukarop: UITK-2.3
Bpemst Ha oTBeT: 4 MHH.

3aganue 14: B uém omauuue cmanoapmuoil u uiabmpoeanHoil UCMOPUUECKOU
cumynayuu VaR?

ITos1e nas oTBeTA:

HNuaunkarop: UIIK-2.3
Bpems Ha oTBeT: 4 MHH.

3aganue 15: Komnanus-sxcnopmép 3adepoicana nocmasxy Ha 45 ouetl uz-3a O10KUpoSKuU
Cysykoeo kanana. Kaxkue 06e npuopumemtule mepwvl bl npeonpumeme Oisi CMASYEHUS.
dunancosozo pucka?

ITose n1s oTBETA:

Huankarop: UIIK-2.3
Bpems Ha oTBeT: 4 MHH.

3ananue 16: Kax 6bl cuumaeme, Kakou K1104€680il NOKA3AMeNs 1yyuie ompajicaem
2omosnocmsb kopnopayuu k ESG-puckam: peaumune MSCI ESG unu koyppuyuenm
eviopocoe CO/gvipyuka, u novemy?

ITose n1s oTBeTA:

Kiaroun K 3a1anusam

Howmep Bompoca OTBeT (pa3BepHyTOE 0O0CHOBAHHE)

1 VaR arperupyet puck MHOKECTBA MMO3UIMK, YUYUTHIBAs BOJATHIHBHOCTh U




KOppessiuu (mapameTpuieckuil, ncropuueckuii unu Monre-Kapio
MeTton). OH ABJISIETCS OCHOBOM peryisTopHOTO KanuTtana mo bazesnro 111,
BHYTPEHHETO JINMUTUPOBAHUS M CTATUCTUYECKON OTYETHOCTH—HO HE
OMHCBIBACT «XBOCT» MOTEPH, ModITOMY nonojHsercs Expected Shortfall.

B peunentpann3oBaHHON cXeMe KaXXJ0€ MOIpa3feieHHE CTPaxyeT BaIOTY
camocTosTenbHO — 4Yacto ¢ mepekpeitueM. Central Treasury arperupyer
mo3unnu: n306ITOK USD omHON «IOYKW» TOKpEIBaeT nedunut npyrou. Ilocme
BHYTPCHHETO HETTHHTA OCTAa&TCS MEHBINAsl YHCTasl IO3UIUSA, Uil KOTOPOH
npuMeHstoT cBonbl win NDF. Pe3ynbraT — CHI)KEHME TpaH3aKLIMOHHBIX
M3IEePKEK W KPEIUTHBIX JIUMHTOB, a Takke OoJjiee MPO3padHOe yIpaBIICHUC
BaJTIOTHRIM VaR.

Moparopwuii = monmtrueckuii puck transfer & convertibility. B Mmonenn
DCF BantoTHbIE OTpaHUYEHUS IEPEBOJATCS B MOBBIIIEHHBIN

ko3 dunmeHT haircut win B yBeTUYEHHYIO CTaBKY JUCKOHTHPOBAHHUS
(country spread + T&C premium). Eciiu moTok He penarpuupyercs,
peabHast BEITO/1a OIIPEIEIISIETCS JIUITb BHYTPEHHUM PEMHBECTUPOBAHHEM
10 MEHBIIEH TOXOIHOCTH; IPH clieHapuu 3kcnpornpuanuu NPV <0, uro
MEHSIET PEelICHUE KUHBECTHUPOBATH/HETY.

K cTpaxyembIM puckam Takke oTHOcUTCs breach-of-contract, Ho
KJIFOYEBBIMH OCTAIOTCS TPU YKA3aHHBIX, TAK KaAK OHU MPEICTABISIOT
HauOOJIBIIYIO YTPO3y HOTEPITh KamUTal WK BeIpyuky. Mexannsm MIGA
KOMITIEHCHPYET 10 95 % uHBeCTUIMHU, CHUXKAs TpeOyeMyI0 JJOXOJAHOCTh U
crumynupys [T,

Risk Appetite cBs3piBaet ctpateruto ¢ ERM, nepeBozst e€ B TMMUTHI
VaR, KpeIuTHOro, ONepanvoHHOT0, PEMyTAMOHHOTO U IPYTUX PUCKOB.

Eciu VaRoo = 10 M $, ESeo MoskeT ObITH 15 MiH $: 3T0 ycpenHEHHBIC
yObiTKH Tipu 1 % Xyammx ciueHapues. ES cy0aauTHBeH, MPUTOICH s
noprdensi; VaR — Her.

Konnap orpannuur Beiroay ykperienust BRL u croumocts
nBycTOpoHHUX onmnoHOoB Bhimie; NDF dukcupyer kypc k USD, kpocc-
KypcoBblii puck kK CNY mepekpbiBaeTcsi 0QCeTHO.

On-puck aensaT Ha BHYTPEHHHE cOOM MPOIECCOB/CUCTEM U BHEIITHHE
BO3J€HCTBUA.

CFADS (cash flow available for debt service) paccuuTbiBaeTcs mocie
IKCILTYaTaIMOHHBIX PACXO0/I0B U HAOTOB. Kpenutopsr TpeOyIoT
muanMaitbHbIE DSCR (1,2—1,4) B koBeHanTax. [Ipu crpecc-Tecte Mmonens
npoBepsieT, BeraepxkuT 14 DSCR nanenue nen/oopéma.

10

ILS mpeBpaimaroT puck KatacTpodbl B TOPTYEMBIN aKTHUB, PACIITUPSIS
€MKOCTB 3aIIUTHI €3 3arpy3Ku COOCTBEHHOTO KaluTala.

11

Mogenu NGFS nporao3upytoT kapOoH-1I€HY, 4aCTOTy KaTtacTpod; 3To
MEHSIET ICHEeXKHbIE NOTOKU 3aéMILMKOB M CTOUMOCTD 3aJIOTOB.

12

HoBble cOTpyAHUKH HE 3HAIOT NPOLEAYD; NeperpyKeHHbIC HACTABHUKHU
HPOITYCKAOT IPOBEPKHU.

13

Yewm Boitie AUC (o 1), Tem TouHEe KitacCu(UKATOp pa3indacT
«XOPOIINE/TIIOXHE)» TPUMEPBIL.

14

Knaccuueckast HS npeanonaraer craiimoHapHOCTh, YTO 3aHUKAET PUCK
nocie cnokoiHbIx nepruoaoB. FHS couetaer GARCH (conditional 6) u
AMITUPUIECKYIO pacipenenéHHOCTh, yaydmas back-testing KPI (Kupiec,
Christofferson).

15

CrpaxoBKa KOMIIEHCUPYET HEJOIMOIyUYeHHYI0 MapiKy; CIIBUT XEKEBBIX AT
MPEIOTBpAIIAET pPa3phIB MOCTABKA-TLIATEXK.




16 Enwnnetit koaguuuent CO2 y30K; peHTHHT arperupyeT KIuMar, COLHaIbHbIe,
YIPaBIEHUECKUE KPUTEPHH.

3aKpLITHIE 32JAHUS ¢ BLIOOPOM OTHOI0 NMPABUJILHOI0 OTBETA U 000CHOBAHNEM
BbIOOpA

NHcTpyKIUA 1151 BBINOJHEHNUS 3aIaHUS: IPOYUTANTE TEKCT, BbIOepHTE NMPABWIbHBIN
OTBeT M 3aNMIINTE APIrYMEeHThbI, 000CHOBBIBAKOIIIHE BLIOOP OTBETA

IIpodeccuonanbuas komnerenuns INK-2

Nuaukarop: UIK-2.1
Bpemst Ha oTBeT: 5 MHH.

3aganme 1: Kakoii cioco0 BbIxosa Ha 3apyOeKHBIA PEIHOK HECET HAMOOIb TN
HOJUTHYECKUI PUCK U MHBECTOpa?

BapuanTe! oTBera:

A) Dkcnopt roToBoH NPOAYKIMH

b) Jlunien3noHHOE cornamnieHue

B) CosmecTtHoe npenmnpusitue (JV)

I') Co3nanue npennpusitus «greenfield»

OTBer:
Oo0ocHOBaHUeE:

HNuaunkarop: UTTK-2.1
Bpems Ha oTBeT: 6 MHH.

3aganue 2: Kakoiif qepuBaTuB MO3BOISIET IKCIIOPTEPY 3aPpuKCUPOBATH Oy IyIIUN Kype
BAJIIOTHI 0€3 yIUIaThl NpeMuu?

Bapuants! oTBeTa:

A) BadroTHBIN OMIIMOH «put»

b) BamoTHsrit popBaps

B) OnmmonHsIit komap (zero-cost collar)
') BanroTHBI CBOIT «Cross-currency»

OTtBer:
O0ocHOBaHHeE:

Nuaukarop: UITK-2.1
Bpems Ha oTBeT: S MHH.

3apanme 3: Kakoii nokaszarenb Han0oJiee 4aCTO UCIOJb3YIOT IS SKCIPECC-OLEHKU
CTPaHOBOTO KPEJAUTHOTO pUCKa?



Bapuanrts! oTBeTa:

A) Unpnekc nerkoctu BeaeHus ousneca (Doing Business)
b) Cysepennsriii peiituar S&P/Moody’s/Fitch

B) Unnekc Boctpusitust koppymiuu (CPI)

I') Unnekc uenoseveckoro passutus (HDI)

OTBer:
O0ocHOBaHUE:

Nuaukarop: UIMK-2.1
Bpemst Ha oTBeT: 6 MHH.

3aganue 4: Kaxoif 371eMEHT CTPYKTypbl IPOEKTHOTO (PUHAHCUPOBAHNS MUHMMHM3HPYeET
pHCK HeO0(hMHAHCUPOBAHUS MPH CTPOUTENHCTBE?

BapuanTs! oTBeTa:

A) Cy0opanHUpPOBaHHBIN ME30HUHHBIN JOIT

b) [1naBaromias craBka 1o crapuiemy 3aimMy

B) PesepBHblii cuéT nokpsitus npoueHToB (DSRA)
I') T'uGpunusie obmuranuu

OTBer:

O0ocHOBaHHeE:

Nuaukarop: UITK-2.1
Bpems Ha oTBeT: S MHH.

3aganue 5: Kaxoil mepBblif 3Tal BKIIOYAET LUKII yrpaBiaeHus puckom o ISO 310007

BapuanTe! oTBeTa:

A) OueHka pucka

b) Unentuduxanus pucka

B) KonTposib 1 MOHUTOPUHT

I') O6paboTka (oOpaiieHue ¢) prucka

OTtBer:

Oo0ocHOBaHHeE:

HNunukarop: UITK-2.1
Bpems Ha oTBeT: 6 MHH.

3ananue 6: Kakoil MeTO OLICHKH KPEUTHOIO PUCKA MCIOJIb3YyeT MATPUILY NTEPEXOTHBIX
BEPOATHOCTEN PEUTUHIOB?



Bapuanrts! oTBeTa:

A) KMV-mopens (distance-to-default)

b) CreditMetrics

B) CreditRisk+

I') Scoring-kapTa JIOTUCTUYECKON perpeccuu

OTBer:

O0ocHOBaHUE:

Nuaukarop: UITK-2.1
Bpems Ha oTBeT: S MHH.

3aganue 7: Kakoii mokaszarenab puCK-JOXOTHOCTH YUUTHIBAET TOJBKO CHCTEMATHYECKHIA
puck nmoptdens?

Bapuants! oTBeTa:
A) Sharpe Ratio

b) Treynor Ratio

B) Sortino Ratio

I') Information Ratio

OTBer:

O0ocHOBaHMeE:

HNuanunkarop: UITK-2.1
Bpems Ha oTBeT: 6 MHH.

3ananme 8: Kakoit moaxoa K cTpecc-TeCTUPOBAHUIO HA3BIBAIOT «00paTHBIMY (reverse)?

Bapuanrts! oTBeTa:

A) AHanu3 XyJIero HCTOPUIECKOro JTHS

b) ITouck ypoBHs IOTEPH U BBISIBIIEHUE CLIEHAPUS, KOTOPBIN K HUM IPUBEIET
B) [Ipumenenne moka +200 0.11. K KaKI0MYy PEIHOYHOMY (HaKTOPy

I') Ucnionbs3oBanue cTpecc-CleHapueB peryisitopa

OTBer:
O0ocHOBaHUE:

Nuaukarop: UITK-2.2
Bpems Ha oTBeT: S MHH.

3aganme 9: Kakoit 1oKkyMeHT (pUKCHpYET A0MYCTHMBbIi YPOBEHb PHUCKA Il KOMITAHUH U
YTBEPKJIAETCA COBETOM JUPEKTOPOB?



Bapuanrts! oTBeTa:

A) Register puckoB (Risk Register)

b) Kapra puckos (Risk Map)

B) 3asBnenue o puck-anmetute (Risk Appetite Statement)
I') I1nan obecnieuenus HenpepsiBHOCTH On3Heca (BCP)

OTBer:
O0ocHOBaHUE:

Nuaukarop: UIMK-2.2
Bpems Ha oTBeT: S MHH.

3aganue 10: Kakoit k03 puimeHT noka3piBaeT, HACKOJIbKO KOMIIaHHs CIIOCOOHA
MJIATUTH TPOLEHTHI TI0 TOJITOBBIM 00s3aTEIbCTBAM ?

Bapuants! oTBeTa:

A) Debt/EBITDA

b) Interest Coverage Ratio (EBIT/Interest)
B) Quick Ratio

I') Current Ratio

OTBer:

O0ocHOBaHUeE:

Nuaukarop: UIK-2.2
Bpemst Ha oTBeT: 5 MHH.

3aganue 11: Kaxoii BUJ BHyTpeHHeH KaNMTAIU3AIUM PUCKA UCIIOJIB3YIOT CTPAXOBIIUKU
JUIS OKPBITUS KaTacTPO(PUUECKUX YOBITKOB?

BapuanTe! oTBeTa:

A) Kanuran sxkonomuueckuit (EC)

b) Securitization (cat-bonds)

B) Loss-Absorbing Capacity of Deferred Taxes
I') Pe3eps IBNR (incurred but not reported)

OTtBer:

Oo6ocHOBaHHeE:

HNunukarop: UITK-2.2
Bpemst Ha oTBeT: S MHH.

3apanue 12: Kakoil TOKyMEHT MEKIyHapOIHOTO OaHKA PETJIaMEHTHUPYET MPOLEeAyPY
ACKaJIalluy ONEPALIMOHHOTO PUCKA?

BapuaHnTs! oTBeTa:
A) TTomutuka ALM (Asset-Liability Management)
b) Crangapt KYC/AML



B) Onepaunonnsiii permament «Loss Event Reporting»
I') Konekc xopropaTUBHOM 3THKH

OTtBer:
Oo6ocHOBaHHeE:

HNuaukarop: MUITK-2.3
Bpems Ha oTBeT: 6 MHH.

3ananue 13: Kakoii BuJ JaHHBIX Ha3BaH NEPBBIM YPOBHEM B MOJEIH «TPU JIUHUHU
nmauHbix» (BCBS 239) niis 6ankoB?

Bapuants! oTBeTa:

A) HearperupoBannsie nanubie Tpansaknmii (Level 1)
b) Perynsatopnsie otuétsl (Level 3)

B) PuckoBbie metpuku (VaR, EAD) (Level 2)

I') YopaBnenueckue OT4ETHI IS TON-MEHEKMEHTA

OTBer:
O0ocHOBaHHE:

Nuaukarop: MNUIK-2.3
Bpemst Ha oTBeT: 6 MHH.

3aganue 14: Kakoii moka3zaTelnb Jydile BCEro OTpakaeT XBOCTOBOIi puck moptdens?

BapuanTe! oTBeTa:

A) Value-at-Risk 95 %

b) Expected Shortfall 97,5 %

B) CrangapTHOE OTKIOHEHUE T0XOAHOCTH
I') Koapdunuent

OTtBer:
O0ocHOBaHUE:

HNuaunkarop: UTIK-2.3
Bpems Ha oTBeT: 6 MHH.

3anganme 15: Kaxoii mopor Beipyuku 06s3an EC peructpupoBaTh MapKeTIUICHCHI B
cucreme 10SS mocne pegopmer 2021 1.7

Bapwuants! oTBeTa:

A) 100 000 €

b) 50 000 €

B) 10 000 €

I') [Topor oTMEHEH — AEHUCTBYET C MEPBOM MPOJAKH



OTBer:

O0ocHOBaHUE:

HNuaukarop: UTTK-2.3

Bpems Ha oTBeT: 6 MHH.

3ananue 16: Kakoii mokaszaTesnb NEPBbIM CUTHAIU3UPYET O POCTE JIUKBUIHOTO PHCKA

Kopropauuu?

Bapuanrts! oTBeTa:

A) YBenunuenue koddpunmenta Debt/Equity
b) Coxkpaiuenne onepanuonHoro nukia (CCC)
B) YBemuuenue Cash Burn Rate

I') Poct mapxxu EBITDA

OTBer:
O0ocHOBaHHeE:

Kiroun Kk 3aganusam

Homep
BOIPOCa

OtBeT

OtBer (pa3BepHyTOE 0O0CHOBAHUE)

1

I

[TonuTuveckuii pucK COCTOUT U3 YTPO3 IKCIPOIPHALINH,
HallMOHAaJINW3aluu, OrpaHNYCHUA KOHBCPTAIUN HpI/I6BIJ'II/I. YeM BEIIIE
HeoOpaTuMble BIokeHHs (sunk costs) U ropuaudecKast «BUTUMOCTD)
aKTUBOB, TEM CHJIbHEE 3aBUCHMOCTBH OT CYBEPEHHOTO PEXHUMA.
«Greenfield» TpeOyeT peructpaliyiu OPUINIECKOTO JIHIA, TOTyUeHUS
pa3pelieHuii, HaiiMa MECTHOT'O MIEPCOHAa — BCE 3TO MOBBIIIAET
3aBHCHMOCTH OT OJUTHYECKON BOJIM TOCYIapCTBA-NIPUEMHHIKA.

OnnynoH TpebyeT mpeMuH 3a Mpago, a He 00s13aTenscTBO. Komnap coueraer
MOKYIKY/TIPOAaXy OMIMOHOB (IIPeMus B3aHMOKOMIICHCUPYETCSl, HO OCTaETCs
PHCK moTosika/noia). CBon nepekpanBaeT MOTOK MPOLECHTOB U BAJIIOT, OXHAKO
Map KIUH-KOJITBI BO3MOXHBL. DopBapy naét 100 % xemx Kypca, TOIBKO
KPEIUTHBIA PUCK KOHTPAreHTa OCTaéTcs.

ATEHTCTBa aHAIM3UPYIOT MAKPOIKOHOMHUKY, (PMHAHCHI, IOJIUTHKY,
dhopmupys OyKBEHHYIO «OIEHKY» KPEIUTOCITIOCOOHOCTH, K KOTOPOM
MIPUBSI3aHbI CIIPEJIbI CYBEPEHHBIX OOJIUTAIINN.

Me30H1H yBeIMUMBAET AOITOBYIO HATPY3KY; IJIaBaloIas CTaBKa
MOBBIIIAET HEONPEAEIEHHOCTh; THOPUIBI YIyUIIAIOT KaluTaIU3aluIo, HO
nopoxe. Imenno DSRA oGecnieunBaeTr «moIymiKy», CHAXas
BCPOATHOCTb TCXHUYCCKOI'O ,Z[G(I)OHTa IIpU 3aTATUBAHUU CTPOUTCIILCTBA
WJIM 3aJIep>KKe BBOJIA B DKCILTyaTaIHIO.

be3 monHOrO Criucka yrpo3 HEeBO3MOKHO TIOCTPOUTH KapTy
BEPOSITHOCTH/BIUSHUS U BBIOPATh CTPATETHIO.

KMV 6a3upyercs Ha aktuB-3HaueHuu Gpupmsl; CreditRisk+ —
MyacCOHOBCKOE pacmpe/iesieHne 1e(oaToB; CKOPHHT-KapTa —
JTUMCKpUMHMHAIIMOHHBIN aHanu3. CreditMetrics arperupyeT HE TOJIbKO




nedonT, HO ¥ JayHTPeHI-pUCKH, YTO BaXKHO MPH yIPaBICHUH MOpTQheIeM
oOJMraruii.

Treynor nenut U30BITOYHYIO JOXOIHOCTH Ha B-KO3(GHUIIMEHT — Mepy
CHUCTEMAaTUYECKOTO PUCKA.

B otnmume ot TpanunuoHHbIX «forward» cTpeccoB, reverse-moaxon
¢dokxycupyercs Ha yI3BUMOCTH MOJEIH U Aa€T MOHUMAaHUE, Kakue
(bakTOpBl HAJIO MOHUTOPUTH, YTOOBI HE IOMYCTHTH Kpaxa. bazens
PEKOMEHAYET €ro /sl KpYMHbIX OaHKOB.

RAS 3agaér pamky Ui TUMHUTOB B MOJIpa3/I€JICHUSAX, CBA3BIBAET CTPATETHIO U
ERM. be3 Hero puCK-TUMHTBI MOTYT OBITH HECOTJIACOBAaHHBIMHU C OH3HEcC-
IJIAHOM, @ COBET HE CMOKET KOHTPOJIUPOBATh IPEBBILICHHUS.

10 b

EBIT otpaxkaet neHeXHBIN MOTEHITHAT 10 (PUHAHCUPOBAHUS U HAJIOTOB.
CpaBHeHHE C POIIEHTAMU YUYUTHIBAET UMEHHO CEPBUC J0JITa, B OTINYHE
OT 00mMX KO3 PUITMEHTOB JIMKBUTHOCTH. BaHKM 1 peHTHHTOBBIC
are’TcTBa ucnoJib3yroT ICR kak Tpurrep KOBEHaHT.

11 b

Cat-bonds pacmupsroT EMKOCTh CBEpX IepecTpaxoBaHusi. IHBECTOPHI
MOJIy4arOT BBICOKYIO MMPEMUIO, HO PUCKYIOT MMOTCPATH KalluTaJl. Takum
o0Opa3oM puck puHaHCUpYETCs ex-ante, CHUKas JaBJIeHUE Ha
COOCTBCHHBIM KaluTaJl CTPAXOBIIIMKA.

12 B

be3 equnHoit nporieaypsl 0aHK HETOOIICHUT YacTOTy/MacTad yOBITKOB,
4To BIMseT Ha pacuét kanurtaia o Basel III (OpRisk). ALM u KYC
KacarTcs Ipyrux cdep, KOASKC — 3THKH, a He HHIUICHT-MEHE/DKMCHTA.

13 A

Level 1 B mpunmmmnax BCBS 239 — aromapHble HearperupoBaHHbIE
3aIuCH.

14 b

Expected Shortfall ycpennsier yobiTkH 32 npeaenamu VaR — ucTuHHBIN
XBOCT.

15 B

OTO CHU3WIO aIMUHUCTPATUBHBIE OaphepPbl U JTUKBUIUPOBAIIO
HAJIOTOBBIN apOUTpax: paHbllle TUMUTHI gJocTuranu 35—100 Toic. €.
[Topor «HysneBoi» AelcTBYET 0 UMNOPTY (22 € OTMEHEHBI), HO TOPOT
JMCTAaHIIMOHHOM ToproBiu ycranosyieH 10 000 € B rog.

16 B

Burn Rate mokasbiBaeT, kak ObICTPO KOMIaHMsI TPATUT CBOOOHBIE
CPEJICTBA; €T0 POCT YKa3bIBAET HA MPUOJIMKEHIE KACCOBOTO aeduimra.

3akpbIThie 32/IaHHS C BLIOOPOM HECKOJbKHX BAPHMAHTOB 0TBETA M Pa3BEPHYTHIM

000CHOBAHHEM BbIOOpPA

NHcTpyKuus A1 BHINOJIHEHHUS 3aJaHUS: IPOYHMTANiTe TEKCT, BbIOepUTE BCe
NPaBUJIbHbIE OTBETHI H 3ANHIINTE APTYMEHThI, 000CHOBBIBAIOIIIME BLIOOP OTBETOB

IIpodeccuonannpuasg komnerennus INK-2

HNuaukarop: UITK-2.1

Bpems Ha oTBeT: 7 MHH.

Bonpoc 1 (3aKkpbIThIif BOIPOC C HECKOJIBKUMU NMPaBUIIHBIMU OTBETaMM)
Kakwne ¢akTopsl OTHOCATCS K MOJIUTHYECKOMY PUCKY MTPSIMBIX HHOCTPAaHHBIX

UHBECTULIUNA?

Bbl6epume 6Ce npaesusibHvle omeenivl.

1. N3meneHue pexxrma BaTtOTHOTO KOHTPOJIsS
2. DKcnpornpuralys akTHBOB HHOCTPAHHOTO MHBECTOPA




3. Konebanue pbIHOYHOM LIEHBI SKCTIOPTUPYEMOTO CHIPbS
4. BBeneHre HOBBIX TaMOKEHHBIX OapbepoB
5. Cy1ecTBeHHbIH pOCT HHIISIUN B CTPaHE-PELUITHEHTE

OTBer:
Oo0ocHOBaHUeE:

HNunukarop: UITK-2.1
Bpemst Ha oTBeT: 7 MMH.

3ananue 2: Kakue Mepbl TOMOTYT CHU3UTD JIOTHCTHYECKUN PHUCK IS TI100aTbHOM
LIETIOYKHU ITOCTABOK?

Bbl6€p1/lm€ 6Ce npaesujsibHvle omeenibl.

A) MHOroucTOYHUKOBOE CHA0)KEHNE KPUTHUECKUX KOMIIOHEHTOB
b) CtpaxoBanue rpy30oB «oT Bcex puckoB» (All-Risks)

B) YBenuuenue naptuu noctaBku 1yt 3¢ dexkra Mmacirada

I') Ucnons3oBanue cuctemsl orciexkuBanus (IoT-ceHcopsn)

J) TlepeBo Bcex MOCTaBOK Ha caMblil neméBblid HHKOTepMc EXW

OTtBer:
O0ocHOBaHHeE:

Nuaukarop: UITK-2.1
Bpems Ha oTBeT: 7 MHH.

3aganue 3: Kakue ¢puHaHCOBBIEC MMOKA3aTeNH ClIeAyeT BKIIOUYUTH B pacyEéT country-spread
U1 OLIEHKH cTouMocTH Kanutaina [TMN?

Bbl6epume 6Ce npasusibHvle omeenivl.

1. Cysepennsiii CDS-ciipen

2. Pa3znuna noxonnocreit 10-netux obnuramnuii crpans 1 UST
3. HNupaexc moTpeOuTeNnbCeKuX 1eH (To1 K TOY)

4. Koaddunment rexymero cuéra k BBIT

5. [Tpemust 3a MIUTMKBUIHOCTH JIOKAJTLHOTO (POHIOBOTO PHIHKA
Otsert:

O6ocHoBaHuUe:

HNunukarop: UITK-2.1
Bpemst Ha oTBeT: 7 MHH.

3ananue 4: Kakue 371€MEHTBI OTHOCSTCS K COCTABY CTPAXOBOT'O MOKPBITHUS
MHOrocTopoHHEro areHTcTBa Mo rapanTusam uaBectuunii (MIGA)?

Bbl6epume 6Ce npaesujsibHvle omeenivl.



A) OrpannueHune nepeBoja U KOHBEPTALIMH BaJIIOTHI
b) Yrpo3za reppopuctuyeckoro akta Ha 00bEKTe

B) Hapymienue rocyaapcTBom goroBopa «take-or-pay»
I') PeiHOYHBIN PUCK 1IEHBI TPOAYKITUU

) I'paxxnanckue GecriopsIKy U BOWHA

OTBer:

O0ocHOBaHUE:

Nuaukarop: UIK-2.2
Bpemst Ha oTBeT: 8 MHH.

3aganue 5: Kakue craguu BXOIST B KIIACCUYECKUH MpoLiece OlleHKH pucka (risk
assessment) coriacHo ISO 310007

Bbl6epume 6Ce npasujsibHvle omeenivl.

1. Unentuduxarms

2. Ananus

3. O6paboTtka

4. Onenka (evaluation)
5. MoHuTOpUHT
OT1BeT:

Oo6ocHOBaHHe:

Nuaukarop: UIK-2.2
Bpemst Ha oTBeT: 8 MHH.

3aganue 6: Kakue MeTObI OTHOCSTCS K HEBEPOATHOCTHBIM (IETEPMUHUPOBAHHBIM)
TEeXHUKaM aHaJn3a pucka?

Bbl6epume 6Ce npaesusibHvle omeenivl.

A) Metog clieHapHeB «ITy4IIni—0a30BbIA—XY IITHI)
b) AHanu3 4yBCTBUTEIBHOCTH (sensitivity)

B) Monre-Kapio cumymnsaus

I') Meron Jlenshu

) Pacuét VaR o HopMansHOMY pacrpeaesieHHIo

OTBer:
O0ocHOBaHUE:

HNunukarop: UITK-2.2
Bpems Ha oTBeT: 8 MHH.




3aganue 7: Kakue npuémsl IpUMEHSIOT 17151 arperupoBaHMsl PbIHOYHBIX PUCKOB B
noptdee MexTyHapoHOTO OaHKa?

Bbl6epume 6Ce npasujsibHvle omeenivl.

KoBapuanmoHHas MaTpuia J0X0AHOCTEH

UysctBurensHocts DVO1 u CSO1

Meton A-y (delta-gamma) npuOnirxeHus

CuenapHoe cymmupoBaHHe Ha ocHOBe «shock-vectors» perymstopa

el S

KrnacTepuzanust akTHBOB 1O KOPPEIISIIUU C TIaBHBIM (hakTopoMOTBeT:

O0ocHOBaHUeE:

Nuaukarop: UIK-2.2
Bpemst Ha oTBeT: 8 MHH.

3ananmue 8: Kakue ucrounuku nanueix Tpedyrorcs ams pacuéra Expected Credit Loss
(ECL) no IFRS 9?

Bbl6epume 6Ce npaesusibHvle omeenivl.

A) PD (Probability of Default)

b) LGD (Loss Given Default)

B) EAD (Exposure at Default)

I') Uanexc BomatunbsHOCTH VIX

1) Makposkonomuueckue cuieHapuu (baseline, adverseOQTBer:

O0ocHOBaHUeE:

Nuaukarop: UIK-2.2
Bpemst Ha oTBeT: 8 MHH.

3ananme 9: Kakue ¢pynkimu BemonaseT Risk Committee coBera qupexropos?
Buvibepume 6ce npasunbhbie omeembi.

1. VYT1BepKAeHUE TUMHUTOB PHIHOYHOT'O PUCKA

2. KonTtpons cobmiofienrst KOBEHAHTOB 110 KPEAUTaM KIHEHTOB
3. YTBepkIeHUE MOTUTUKH PUCK-ANIIIETUTA OpraHU3a[u1

4. Hanzop 3a BHeapeHneM TpeOOBaHUil perynsTopa 1o Karnurary
5. YcranoBieHre 3apIuiaThl A1 JUHEHHBIX MEHEHKEPOB
Otsert:

O0ocHoBaHue:

HNunukarop: UITK-2.2
Bpems Ha oTBeT: 8 MHH.




3aganue 10: Kakue metpuxu cinenyet BkaounTh B Key Risk Indicators (KRI) s
MOHHUTOPHHTa OIEPALMOHHOIO pUCKa?

Bbl6epume 6Ce npasusibHvle omeenivl.

A) KonnuecTBo He3aBepIIEHHBIX MHIIUAECHTOB 32 MECSII
b) OTHolieHne yOBbITKOB OT MOIIEHHUYECTBA K BBIPYUKE
B) YpoBeHb y10BIETBOPEHHOCTH COTPYIHUKOB

I') Bpems «system-downy» kputndeckux [T-mmardopm
) Kosddunuent texyuectn nepconana B back-office

OTBer:

O0ocHOBaHHE:

Nuaukarop: UITK-2.3
Bpems Ha oTBeT: 7 MHH.

3ananme 11: Kakue meponpusitus tpedyrorcs 11t 3pexTnBHOrO 3anmycka In-House
Bank (IHB) B MexmyHapogHO# rpymme?
Buvibepume 6ce npasunbhbie omeembi.

1. 3aKi04eHre MHOTOCTOPOHHETO PaMOYHOT'O I0rOBOPa KAUIMHTY C JOUYEPHUMHU
KOMIIAaHUSIMU

2. Pa3zpaboTka nmonutrku TpaHchepTHOTO EHOOOPa30BaHUS 110 BHY TPUTPYIIIIOBHIM
3aiMam

3. 3anpeT uCnoab30BaHus 1epuBaTUBOB Ha ypoBHE IHB miis cHmkeHust pacxoaoB
4. Brenpenne aBToMaTH3UPOBAHHON CUCTEMBI HETTHHTA MEX(PHINATHHBIX
IaTexen

3. [TonyuyeHnue cratyca «IIaT€KHOT0 MHCTUTYTa» 1o aqupektuse PSD 2 B EC

OT1BeT:
O0ocHOBaHUE:

HNuankarop: UIIK-2.3
Bpemst Ha oTBeT: 7 MMH.

3ananue 12: Kakue myHKTHI 0053aTEIIbHBI TP perjiaMeHTe HHIHIEHT-PeNnOPTHHI A
CaHKLIMOHHBIX PUCKOB?

Bbl6€p1/lm€ 6Ce npaesujsibHvle omeenibl.

A) JIumMuT BpeMeHH Ha IEPBUUHYIO OJJOKUPOBKY ONEpaliuu

b) ITopor cymMMbl, BbIllIe KOTOPOTO MHIMJEHT HE PUKCUPYETCS

B) Ilepeuenp yrnosHOMOUYEHHBIX 7S SCKaJIalluu

') ®opmaT 371eKTPOHHOTO KypHaja ¢ aTpuOyTaMyU KOHTpareHTa
J1) O6s13aTeTBCTBO YBEAOMHUTD PETYJIATOPA B YCTAHOBJICHHBIH CPOK

OTtBer:



O0ocHOBaHMeE:

HNuaukarop: UITK-2.3
Bpems Ha oTBeT: 7 MHH.

3apanme 13: Kakue nokaszaTenu UCMONb3YIOT VISl OLEHKHU 3(PPEeKTUBHOCTH MOJEIH
MaIIMHHOI0 00y4Y€eHHUs B AETEKTUPOBAHUN (PUHAHCOBOTO MOLIEHHUYECTBA?

Bbl6epume 6Ce npaesujsibHvle omeenivl.

1. ROC-AUC

2. Precision-Recall AUC
3. Adjusted R-squared

4. F1-score

5. Log-loss

OTBerT:

Oo0ocHOBaHUe:

Nupnkarop: UIIK-2.3
Bpems Ha oTBeT: 8 MHH.

3aganue 14: Kakue Mepsl yiIydniaroT yCTOHYMBOCTBb MOJIEIN VaR K «TOJICTOXBOCTBIM»
pacrnpeneneHusim?

Bbl6epume 6Ce npasusibHvle omeenivl.

A) Hcnonbs3oBaHue t-pacnpeesieHns BMECTO HOPMAJIBHOTO

b) [Ipumenenne prbTpoBanHOM UcTOpruyeckor cumyssiiuu (FHS)
B) Cokpatienne ucropuaeckoro okxa o 100 gueit

I') Pacuér Expected Shortfall BMecTto VaR

) IIpumenenne rubpuaaoit popmynsl Cornish-Fisher

OTBer:
O0ocHOBaHHeE:

Nuaukarop: UITK-2.3
Bpems Ha oTBeT: 7 MHH.

3apanme 15: Kakue nocieacTBys BbI3bIBAIOT OIIMO0YHAS OLIEHKA CTPAHOBOI'O PUCKA MPHU
MPOEKTHOM (PMHAHCUPOBAHUU?

Bbl6epume 6Ce npaesujsibHvle omeenivl.

Henocrarounslii pazmep pezepsa DSRA

OmmO0YHBII BEIOOP BATIOTHI I0JITA

3aHMKEHHas CTaBKa KyMOHa MPOEKTHBIX 0OJUraIuii
M30BITOYHBIN XEK BATIOTHI, CHUKAIOIIMI JOXOTHOCTD
[Tpessimenne koBeHaHT «Debt/EBITDA» cpa3y mocre 3amycka

SNk v -



OTBer:

O0ocHOBaHUE:

HNuaukarop: UTTK-2.3

Bpemst Ha oTBeT: 7 MMH.

3ananue 16 Kakue nmonoxenus Bxoasat B aupekTuBy EC ATAD I (Anti-Tax Avoidance
Directive 2016/1164)?

Bbl6epume 6Ce npaesusibHvle omeenivl.

A) OrpannueHue BbIYeTa MPOIEeHTOB (interest limitation)

b) ITpaBuiio KOHTpoaMpyeMbIX HHOCTpaHHbIX komnanuii (CFC)
B) IIpaBuio «principal purpose test» (PPT)

I') O0mas anTuykionuTensHast Hopma (GAAR)

J1) Exit-tax mpu mepeHoce akTHBOB

OTtBer:

O0ocHOBaHUeE:

Kiarouu Kk 3axanusam

Homep
BOIIpoca

OTtBeT

OtBeTt (pa3BepHyTOE€ 0OOCHOBAHHE)

1

1,2,4

WHuBecTop 3aBUCUT OT CyBEPEHHBIX aKTOB. BasltoTHBIN KOHTPOJIb OJIOKUpPYET
penaTrpuanuio AUBUICH I0B; SKCIIPONPUALUS YHUUTOXKAET COOCTBEHHOCTD;
HOBBIE TapU(]PbI MEHSIOT 3KOHOMUKY MPOeKTa. PhIHOUHAS 1IEHa ChIPbs
OTIpeIeNIeTCs I100aJbHBIM CIIPOCOM, a HHQIISLINSA — MOHETapHOU
ITOJINTUKOM U LIMKJIOM, YTO OTHOCUTCSI K MAKPOSKOHOMUKE, HO HE K
MOJIMTUYECKUM penierusiM ad hoc.

A,0.r

JloructTuyeckuii puck NposBISETCS KakK 3a1€pKKa, OTEPS], MOBPEKIAECHHUE.
MynbTUCOPCUHT pacnpefeNsieT BEpOATHOCTh CPbIBA; CTPAXOBAaHUE
MOKphIBaeT GUHAHCOBBIN yiiep0; loT-naTunku 1aroT JaHHBIE O TEMIIEpaType,
BUOpanuu, MapuipyTe. KpymnHasi mapTusi KOHIIEHTPUPYET PUCK B OJTHOM
nocraBke; EXW cHukaeT puck mpoaaBla, HO yBEJIUYMUBAET ISl HEMTOYKH B
1IeJI0OM, OCTa&Tcs 0€3 yIpaBICHUS. .

1,2,5

CranmaptHas Mmeroamka Damodaran: country-spread = AoOnwurarnuit wiu CDS +
liquidity premium. MHGASIIMA ¥ CHET TEKYIIUX ONEpalUil y>Ke HMIUTUIUTHO YUTEHEI
pBIHKOM; uX no0aBuTh — 1BoWHON cu€r. PREMIUM paccunteiBaeTcs s
agantary CAPM B pa3BHBaIONIECHCS IOPUCIUKITHH.

A.B, I

IMaker MIGA BrximouaeT: transfer restriction, expropriation, war&civil disturbance,
breach of contract, non-honoring sovereign obligation. B kommepueckuii puck oHO
He BMeIrBaeTcs. 3amuTa feicTByeT a0 15 ner, mokpeiBas 90-95 % uHBECTHIHIA.

1,2,4

ISO 31000 penut framework: establish context — identify — analyse —
evaluate — treat — monitor/review. Assessment — nepBble TPHU I1ara rnocie
KOHTEKCTA.

A,0,r

HeBeposTHOCTHBIE METOABI TOJNE3HBI MpH JeQHULUUTE CTATUCTHKH, IO3BOJIIOT
OBICTPO BBISIBUTH KIItOUEeBBIe jpaiiBepbl. MonTte-Kapio m VaR — crporue
BEPOSITHOCTHBIE MOJIENIU, TPeOYIOLIME pacpeieNeHuil.

1,3,4,5

KoBapuanms — ocHoBa mapam. VaR; A-y — 00beAMHIET HEIMHEHHOCTD;
«shock-vectors» — cTpecc-arperaiusi; KIacTepu3anus CTPOUT GaKTOPHYIO




Mozenb. DV01/CS01 npumMeHsIoTCs Ha O3UITMOHHOM YPOBHE.

A,6,B,1

ECL =PD x LGD x EAD, ckoppeKTHpPOBaHHBIE Ha BEPOATHOCTH MaKPOCIICHAPHUEB.

1,3,4

Best Practice (Basel, EBA) mpenmuceiBaer risk-komMHuTETaM ~ OMpENENsATh
numuthl/anmetut, cineauth 3a [CAAP/ILAAP. KoBeHaHTHI MOHHUTOPUT KpPEIWT-
aIMUHHUCTPHUPOBAHNUE, KOMIIEHCAIINU — remuneration committee.

10

A,6,n,n

KRI momkHBI OBITH KOJTUYECTBEHHBIMU U YyBCTBUTEIIBHBIMU. BIcOKOE
«system-down» Ben€t k SLA-mTpadam; TekydecTs mepcoHata MmoBbIIaeT
omuOkH; fraud-ratio CHTHAIM3UPYET O KOHTPOJISIX.

11

1,2,4,5

[HB nenTpanusyeT TMKBUAHOCTb, TPEOYET MPABOBOTO «30HTUKA» cash-pool.
be3 TIO nporeHTs MOTYT OBITh TIEPEKBATU(PUITIPOBAHBI HAJTOTOBBIMHU
opranamu. PSD 2 naér npaBo oCylecTBIATh MIATEKHbIE YCIYTH TPETHUM
aunaM. JlepuBaTHBBI — KIIIOY K YIPABICHUIO BATIOTON/IPOLIEHTOM, HX
3anpeT JUMHT 3 HEKTHBHOCTH.

12

A,B,5,1

b — HepgomycTuM: m1000# pa3mep HapyIICHUS! CAHKIIMKA CYIIIECTBEH.
Octanbubie myHKTH — TpeboBanus OFAC/EU.

13

1,2,4,5

ROC, PR-AUC, F1 u Log-loss n3mepstitor knaccudukarop; R* —
pErpecCUOHHAsi METPHKA.

14

A6,

ES cpa3y dokycupyetcs Ha xBocte; FHS xom6unupyer GARCH-
BOJIATUJIILHOCTh U AMITUPUKY; t-pacpeIeIeHHe UMEET TAKENbIE XBOCTHI;
Cornish-Fisher koppekTHpyeT MOMEHTHI.

15

1,2,3,5

3aHMKEHHBIN pUCK AAa€T cnuikoM MasieHbkuii DSRA, HenpaBuibHy0
BAJIIOTY, MaJIbIi KYIIOH ¥ MIPUBOAMT K HapylIEeHHIO KoBeHaHT. [lepexemx (4)
— CJIGICTBHE 3aBELIINICHHOM, a HE 3aHIKCHHOM OIICHKH.

16

A6,r,1

ATAD I copepxut mumut npouentoB, CFC, GAAR u exit-tax; PPT
BkarouéH B MLI/BEPS, a ne 8 ATAD 1.
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