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J1s OlleHKH Cd)ODMI/IDOBaHHOCTI/I KOMIICTCHIIMHN

IIK-3: " Pa3pa0oTka oTAe/IbHBIX (PYHKIIHOHAIBbHBIX HANIPABJICHUI yIIPaBJICHUSI
puckamm."

<+ Nupukaropsl noctukennsi komnerenunu (MOIIK):

UIIK-3.1 3naeT MeTObI BO3ACHCTBUS HA PUCKU B pa3pe3e OTEIbHBIX UX BUIOB;

WHCTPYMEHTBI aHaJIM3a CYUIECTBYIOLIMX METOAOB KOHTPOJIS PUCKOB M YIPABJICHHUS PUCKAMH U
WX JIOCTATOYHOCTH; MHCTPYMEHTHI aHATIN3a MOCIIEACTBUI PUCKOB;

NIIK-3.2 Ymeer onpenensth 3P heKTHBHBIE METOJIbI BO3JCHCTBUS Ha PHCK, pa3pabaTbiBaTh U
BHEJPATH IJIaHBI BO3JCHCTBUS Ha PUCKH (COBMECTHO C OTBETCTBEHHBIMH 32 PUC COTPYIHUKAMH -
BJIQ/ICTIBIIAMU PHCKA), OKa3bIBATH MMOMOIIL OTBETCTBEHHBIM 33 PUCK COTPYIHHKAM B MPABUIHLHOU
OIICHKE PUCKa U pa3pabOTKe MEPOIPHUATHI 10 UX yIPABICHHIO;

NIIK-3.3 Buameer npakTHYECKUMHU HaBBIKAMHM OIIEHKH JEATEIIBHOCTH MOAPa3ICICHU 10
BO3JICHCTBUIO HA PUCKH.

Pszans 2023



3akpbIThIE 3aJaHUS HA YCTAHOBJIEHNE COOTBETCTBHS

I/IHCTPYRI[I/IH AJId BBINIOJIHCHHUSA 3aJJaHUA npoanaﬁTe TEKCT U YCTAHOBUTC
COOTBETCTBHUEC

IIpodeccnonannLuasa komnerennus IK-3

HNuaukarop: UIIK 3.1
Bpemst Ha oTBeT: 2 MHH.

3aganue 1: YcTraHOBUTE COOTBETCTBUE MEXKIY HH(PPACTPYKTYPHBIMH HHCTHTYTAMH
Y UX OCHOBHBIM CIIOCOOOM CHIKEHUS PUCKa.

‘ HucTuryT ” DOyHKINA

A) LlentpanbHblit

1) HoBarus caeiok, yipaBiIeHue MapKoi
KOHTparcHT ) L ea » YTIP p

‘B) Jeno3urapuit HZ) CoxpaHHOCTb TIPaB COOCTBEHHOCTH, KOPIIOPATHUBHBIE ACHCTBUS

B) Toprosas

3) ®opMuUpoOBaHUE CIIPABEIINBON PHIHOYHON IIEHBI
IUIOIIA KA ) PMHP paseil p 1

I') KinupuHroBsIii

4) HeTTuHTr B3aUMHBIX 0053aTENbCTB
LIEHTP

3anumnTe BhIOpaHHBbIE OYKBBI M0 COOTBETCTBYHIIMMH HU(ppamMu:

A b B r

Nuaukarop: UIIK-3.1
Bpems Ha oTBeT: 6 MHH.

3amanmne 2:
Y CcTaHOBUTE COOTBETCTBUE MEXTY KJIacCaMH ()MHAHCOBBIX HMHCTPYMEHTOB U MIX
JTOMHHUPYIOIIUM UCTOYHUKOM PHIHOYHOTO PHCKA.

‘ HNucTpymMeHT H Puck

‘A) OOBIKHOBEHHBIE AKIINU Hl) IleHOBask BOJATMIIBHOCTh PHIHKA KAaIIMTaNa

b) O6nuramnuu ¢ GpukcupoBaHHBIM .
) H ¢ p 2) IlporieHTHAs CTaBKa M KPEAUTHBIA CIIPE]T

KyIIOHOM
‘B) OnuuoHE! H3) M3meneHne BOIaTUIBLHOCTH 0a30BOT0 aKTHBA
‘F) Bamtotabie hprouepchl H4) Kone6anus oOMeHHOTO Kypca

3anummuTe BhIOpaHHBbIE OYKBBI M0/ COOTBETCTBYHOIIUMH HU(ppaMu:

A b B r




HNuaukarop: UIIK 3.1

Bpemst Ha oTBeT: 6 MUH.

3ananue 3: CooTHECUTE MOKA3ATENH JIMKBUAHOCTH KLU C UX OMPEICIICHUEM.

‘HoxasaTenb HOnpenene}me
‘A) Bid-Ask Spread Hl) Pa3Huna Mexay J1ydinei eHoN NpoAakKu U MOKYIIKU
‘E) Average Depth H2) O06bEM 3as1BOK BOJIM3U JTydIlIeH [IEHBI

‘B) Turnover Ratio

H3) JHeBHOH 00BEM TOpros / free-float

‘F) Price Impact

H4) H3MeHeHue eHsbl pyu KPYIMHOM OpJiepe

3anumnTe BoIOpaHHbIE OYKBBI O COOTBETCTBYHIIMMH HU(ppamMu:

A

b B r

HNuankarop: UIIK-1.3

Bpems Ha oTBeT: 6 MMH.
3aganue 4: YCcTaHOBUTE COOTBETCTBUE MEXKIY MTPOLIELYPOU METPOIOTHUYECKOIO KOHTPOJIS
(1-4) u e€ kpaTkum onucanueM (A-T):

‘BTan

HOnncaHne

‘A) Due diligence

Hl) IOpunndeckas u GpuH-IpOBEpKa SIMUTEHTA

‘E) Road-show

H2) [Ipe3enTaruu nHBECTOpaM, cOOp 0OpPaTHOM CBSI3U

IB) Book-building

H3) Co6op 3asBOK B POpMHUPOBAHHUE CIIPOCA

‘F) Pricing

H4) Yr1BepxaeHue GUHAIBLHOM IIEHBI Pa3MEICHUS

3anuimnTe BoIOpaHHbIE OYKBBI M0/ COOTBETCTBYHIIMMH HU(ppamMu:

A

b B r

HNuagukarop: MUIIK 3.1

Bpems Ha oTBeT: 3 MMH.

3aganue 5: CooTHecUTE BaTIOTHbIE HHCTPYMEHTHI XEUKMPOBAHUS C UX KITFOUEBON

XapaKTePUCTUKOM.

‘I/IHCprMeHT HXapaKTepncTnKa

‘A) dopBapn Hl) dukcanus Kypca, 0053aTeIbCTBO 00€HX CTOPOH
‘B) Onunon HZ) [IpaBo 6e3 00s3aTenbCTBA, TPEOYET MPEMHUH

‘B) BasroTHbIit cBOII

H3) O6wmen Principal u oOpaTHbIil 0OMEH MPOLIEHTOB

') NDF

H4) PacuérHbrit KOHTPAKT 6€3 (PU3UIECKON MMOCTaBKH

3anumnTe BoIOpaHHBbIE OYKBBI MO/ COOTBETCTBYHIIUMH HU(ppamMu:




Nuaukarop: UIIK-3.1
Bpems Ha oTBeT: 6 MHH.

3anganue 6: CootHecure K03(pPHUIMEHTHI TONTOBOM HATPY3KH C UX CMBICIIOM.

‘KOS(])(])I/IHI/IeHT

”CMLICJI

‘A) Net Debt/EBITDA || 1) CkonbKO JIeT oramarh JOT MPHOBLIBIO

‘B) Interest Coverage

||2) 3amac npuObLTH I TPOLIEHTHBIX TIATEKEH

IB) DSCR

||3) [TokpsITHE TENA U MPOLIEHTOB ONEPALMOHHBIM TOTOKOM

‘F) Debt-to-Equity

||4) CooTHOIEHNE 10Ara 1 COOCTBEHHOTO KaluTaa

3anuimunTe BoIOpaHHbIE OYKBBI M0/ COOTBETCTBYHIIMMH HU(ppamMu:

A

b B r

HNuaunkarop: UIIK 3.2

Bpems Ha oTBeT: 6 MMH.
3ananme 7: YCTaHOBUTE COOTBETCTBUE MEXY JTUHUSAMU OOOPOHBI U MX TIaBHOM

GyHKIHEH.

‘JII/IHI/IH Hq)ymcunﬂ ‘
‘A) [lepBas H 1) YopaBnenue puckom HampsiMyto B OM3Hec-Tpoleccax ‘
‘B) Bropas H2) Metononorus, IMMUTBI, HE3ABUCUMBII MOHUTOPUHT ‘
‘B) Tperbs H3) BHyTpeHHuUI ayauT U OLIEHKAa CUCTEMBI ‘

I') Buewmnuit
Ha/130p

4) PerynsatopHoe U ayIUTOPCKOE MOATBEPKICHHUE

3anumure BblﬁpaHHBIe 6yKBbI moa COOTBETCTBYHOIUMH III/I(l)paMI/I:

A

b B r

HNuaukarop: UIIK 3.2

Bpemst Ha oTBeT: 8 MUH.
3aganue 8: CooTHecure MeTo bl pacuéra VaR ¢ uX 0COOEHHOCTBIO.

‘MeTon

HOcoﬁeHHOCTb

A) Uctopuueckas
CUMYJISIIIUS

1) Ucnions3yet hakTH4ecKre JOXOAHOCTH 03 MPEATIONOKCHHII

‘B) [TapameTpudeckuit

”2) HopMmanbHoe pacnpenesieHre 1 KOBapralmoOHHasi MaTpuIa

‘B) MomnTe-Kapmno

H3) ['eneparus cirygaitHbIX TpaeKTOpuii PakTOpoB

‘F ) Bootstrapping

”4) HepeTaCOBLIBaeT HCTOPUYCCKHEC IMOKKU BO HOBLIC CLICHAPHUHU




3anuimnTe BoIOpaHHbIE OYKBBI MO/ COOTBETCTBYHIIMMH HU(ppamMu:

A b B r

HNuaunkarop: UIIK 3.2
Bpems Ha oTBeT: 6 MHH.

3aganue 9 CooTHECUTE METO/IbI YIIPABIEHUS PUCKOM JIMKBUIHOCTH MPOAAKU KPYITHOTO
IaKeTa C UX OMUCAHUEM.

‘MeTon HOlmcalme ‘
‘A) Iceberg-opnep Hl) Jenut opaep, CKpbIBas UCTUHHBINA 00BEM ‘
‘B) Time-Slicing H2) PaBHBIMYM NOPLUAMY B TEYEHUE JHS ‘
‘B) VWAP Execution H3) OpueHTHp Ha CPEeTHEB3BEIICHHYIO IIeHY 00hEMa ‘
‘F) Dark Pool H4) BeiBoJ1 ckpBITOro 00bEMa BO BHEOHPKEBOM KHUTE ‘

3anumure BbIOpaHHbIE OYKBBI 101 COOTBETCTBYOIIUMH Hudpamu:

A b B r

HNuankarop: MIIK 3.2
Bpems Ha oTBeT: 6 MHH.

3ananue 10 CooTHECUTE MHCTPYMEHTBI CHIDKEHU KOHTpareHTckoro pucka B PEITO ¢ ux
OIIMCAHUEM.

‘I/IHCprMeHT HOlmcaHne ‘
‘A) Haircut ” 1) HauanpHBIN TUCKOHT K PHIHOYHOM IIEHE 3aJI0Ta ‘
‘B) Margin-Call ”2) JloTOTHUTENBHBIN KOJIIATEPAJl IO MEPEOLEHKE ‘
‘B) Substitution ”3) 3aMeHa 3aj10ra Ha 9KBUBAJICHTHBIH aKTUB ‘
‘F) Default-Fund ”4) KonnekTuBHbIN pe3epB AJis NOTEPh MOCIE MAPKU ‘

3anummuTe BoIOpaHHbIE OYKBBI I0/] COOTBETCTBYOIIMMH Hudpamu:

A b B r

Wuaukarop: UIIK 3.2
Bpemst Ha oTBeT: 3 MHH.
3ananme 11 Cootnecute Greeks ONMIMOHOB M TUIT YyBCTBUTEIHHOCTH.

‘Greek HPP[CK ‘

‘A) Delta H 1) UyBCTBUTENBHOCTD K IIEHE 0a30BOT0 aKTHBA ‘

‘B) Vega H2) UyBCTBUTENBHOCTD K BOJIATUILHOCTH ‘




‘Greek

HPP[CK

‘B) Theta

H3) UyBCTBUTEIHHOCTH KO BpEMEHHU

‘F ) Gamma

H4) N3menenune Delta mpu aBMKEHUU 11eHBI (KPUBU3HA)

3anumure BbIOpaHHbIE OYKBBI 101 COOTBETCTBYOIIUMH Hudpamu:

A

b

B r

HNuaukarop: UIIK 3.3

Bpemst Ha oTBeT: 8 MuH.

3ananue 12 CooTHECUTE BHUJIBI CTPECC TECTOB C UX IJIABHOM IIEJIBIO.

‘Bnu HIIe.ﬂL ‘
‘A) Top-Down H 1) CoBokymHbIH 3¢ (heKT MaKpo-cleHapus ‘
‘B) Bottom-Up H2) [To3unmoHHbIN aHAMK3 HA YPOBHE KpeauTa ‘
‘B) Reverse H3) ITonck cuieHapust «TOYKU H3JI0May KalnuTana ‘
‘F ) Sensitivity H4) ok onHOTO hakTopa A UYYBCTBUTEIBHOCTH ‘

3anumure BblﬁpaHHBIe 6yKBLI moa COOTBETCTBYHOIUMH III/I(l)paMI/I:

A

b

B r

HNuaukartop: UIIK 3.3

Bpemst Ha oTBeT: 6 MMH.
3ananue 13 CoorHecute KPI puck oduca u ux uamepsieMplid acrieKT.

IKPI

HACHeKT

‘A) Kon-Bo VaR-noporossix HapymeHui

Hl) To4HOCTE MOZIENIN PBIHKA

‘E) Bpewms 3akpbITHs MHIMAEHTA

H?_) OnepaTuBHOCTb pearnpoBaHUs

‘B) Jlost Bamumanuii Moaee

H3) AKTyaJIbHOCTb METOJI0JIOTUH

‘F) Ommbka ECL vs dakTudeckuii yObITOK

H4) KauecTBO KpeAUTHBIX MOJIENEH

3anumure BblﬁpaHHBIe 6yKBLI moa COOTBETCTBYHOIUMH III/I(l)paMI/I:

A

b

B r

Nuaukarop: UTIK-3.3

Bpems Ha oTBeT: 6 MMH.

3aganue 14 CootHecute Oydepsl KamuTalla ¢ ©X Ha3HAYCHUEM.

[Bydep

HHa3Haqune

‘A) Capital Conservation

Hl) Bba3oBblit pe3epB 1ist OOBIYHBIX YOBITKOB




‘Byc[)ep HHa?.Haqune

‘B) Counter-cyclical HZ) CrepxuBaHue neperpeBa KpeaAuTOBAHUS ‘
‘B) Systemic Risk H3) [TokpbITHE CTPYKTYPHBIX PUCKOB YKOHOMUKH ‘
‘F) G-SIB/O-SII H4) Hapn0aBka 1151 cUCTEMHO-3HAYUMBIX OaHKOB ‘

3anumure BbIOpaHHbIE OYKBBI 101 COOTBETCTBYOIIUMH Hudpamu:

A b B r

Nuaukarop: UIIK 3.3
Bpemst Ha oTBeT: 6 MHH.

3apanue 15 CootHecuTe MeTpuku BaIIOTHOTO GAP pucka ¢ ux Ha3HAYEHUEM.

‘MeTana HHa3Haqune ‘

A) Cumulative Gap 1) CpokoBasi CTpyKTypa OTKPBITOM

MO3UIUN
‘B) EaR H2) [Magenne nmpubbu ipu FX-1moke ‘
‘B) EVE H3) N3MeHenne cTOMMOCTH KanuTajia ‘

4) GAP k coOCTBEHHOMY KamuTaiy

I') FX Mismatch Ratio
Oanka

3anumure BblﬁpaHHBIe 6yKBLI moa COOTBETCTBYHOIUMH III/I(l)paMI/I:

A b B r

Nuaukarop: UIIK 3.3
Bpemst Ha oTBeT: 3 MHH.

3apanue 16 CooTHecuTe mapameTpsl stop 10ss MOIUTUKY C UX (PYHKITUEH.

‘HapaMeTp Hd)ymcunﬂ ‘
‘A) Yposenb Stop-Loss Hl) MakcuMaabHO JOMYCTUMBIN YOBITOK IO IMO3ULIUU ‘
‘E) Trailing-Step H?_) [ToaTsrnBaHue CTON-ypOBHS BCJIEH 3a POCTOM HGHH‘
‘B) Reset-Limit H3) Yncio OBTOPHBIX BXOJIOB 33 CECCHIO ‘

4) 3ampet ocnalisATh CTON MPH BCIIJIECKE

I') Volatility Guard
BOJIAaTUJIIBHOCTHU

3anumnTe BhIOpaHHBbIE OYKBBI M0 COOTBETCTBYHIIMMH HU(ppamMu:

A b B r

Kuroun k 3aganuam



Howmep Bonpoca [IpaBuyIbHBIN BApUAHT OTBETA
1 A—-1,b—-2B—->3T-—-4
2 A—>1,b—>2,B—>31 -4
3 A—-1,b—-2B—->3T-4
4 A—->1,b—>2,B—>31 -4
5 A—-1b—>2B—>3 1 -4
6 A—->1,b—>2,B—>31 -4
7 A—>1,b—>2,B—>31 -4
8 A—-1,b—-2B—->3T-—-4
9 A—>1,b—>2,B—>31 -4
10 A—-1,b—>2B—->3T-4
11 A—->1,b—>2,B—>31 -4
12 A—-1,b—>2B—>3 1 -4
13 A—->1,b—>2B—->3T-54
14 A—>1,b—>2,B—>31 -4
15 A—-1,b—-2B—->3T-4
16 A—>1,b—>2,B—>3 1 -4

3akpbIThIE 3aJaHUS HA VCTAHOBJIEHHE MOCJIeI0BATEILHOCTH

I/IHCprRI[I/Iﬂ AJId BBINIOJIHCHHUSA 3aJJaHUA: HquHTaﬁTe TEKCT U YCTAHOBUTC
mocjaeaoBaTeJIbHOCTD

IIpodeccnonannuasa komnerennus INK-3

Nuankarop: UK 3.1

Bpems Ha oTBeT: 3 MHH.

3aganme 1: Onpenenute Tanbl IOCTPOSHUS KapThl PUCKOB HHPPACTPYKTYPHOTO
npoBaiiiepa.

A) Unentudukanus KpuTHUECKUX (PyHKIMHA

b) Ouenka BeposTHOCTH OTKa3a KaKI0M (QyHKITUN

B) Ilpuoputu3anusi puckoB O KPUTEPHIO «BEPOSATHOCTD X yIIepO»

I') HazHaueHne OTBETCTBEHHBIX BIIAJIEIbIIEB pUCKa

3anumure COOTBETCTBYIOIIYIO IMMOCJTECA0BATEIBHOCTD 6yKB CJieBa HaImpasBo:

HNununkarop: UIIK 3.1

Bpems Ha oTBeT: S MMH.

3ananme 2

Pacrnionokure maru pa3paboTKu JUMUTHON MOJUTHKY 10 PHIHOYHBIM PUCKaM OpOKEPCKOi
KOMTIAaHUH.

A) YTBepkIeHHe TUMUTOB HAOIIOAATeIIbHBIM COBETOM

b) Knaccudukarus Toprooix noprdeneit

B) Pacuér VaR kaxmoii kareropuun

I') ®opmupoBaHue poEKTa IUMUTOB Ha OCHOBaHHUU VaR

3anumure COOTBCTCTBYHOIIYIO IOCJE€A0BATC/IbHOCTD 6yKB CJeBa HAMmpaBo:




HNuaunkarop: UIIK 3.1
Bpems HA oTBeT: 6 MMH.

3aganue 3: Onpenenure NOpsI0K pacyéra pucka JMKBUAHOCTHU MPU BBIBOJIE KPYITHOTO
MaKeTa aKui Ha PhIHOK.

A) Onpenenenue cpenHen rTyOUHBI CTaKaHa

b) Pacuér price impact pyHKuuu

B) [IporHo3 BpeMEHHOTO OKHA CIEIKU

I') Onienka 0xkuIaeMoro TMCKOHTa OTHOCUTENBHO mid price

3arm1unTe COOTBeTCTByIOIJIle nmocJIeA0BaAaTCJIbHOCTD 5yKB cJieBa HaleaBOZ
| A | B | B | r |

HNuaukarop: UIIK 3.2
Bpemsi Ha oTBeT: 6 MUH.

3ananue 4 YcTaHOBUTE TTOCIIEIOBATEILHOCTD ACHCTBUHN aHAeppaniTepa Ipu pa3paboTke
IUIaHa CTAaOMIM3AIMOHHBIX onepanuii ocie [PO.

A) AHanu3 BOJATHJIBHOCTH BTOPUYHOIO PHIHKA COMTOCTABUMBIX IMUTEHTOB
b) Onpenenenne MeHOBOTO KOPUI0pa CTAOMITN3AIINH

B) Pacuér HeoOxomuMoro o0béMa CTaOMIM3alIMOHHOTO 3araca aKIui

I') CornacoBanue 1m1aHa ¢ peryisiTopoM U OUpike

3anummnTe COOTBETCTBYHIIYIO MOC/I€/10BATeIbHOCTH OYKB CJieBa HANIPABO:
A b B r

HNuaukarop: UMK 3.2
Bpemst Ha oTBeT: 3 MUH.

3aganue 5: Ouenka 6mok-tpeiiaa na OTC-o0nuranuu.

A) Onpenenenue aatel pacuéra 00s3aTeNbCTBA

b) Cormmacosanue gukcupoBanHoro kypca CNY/RUB
B) I[Monmucanue ISDA cornamienus

I') YeranoBnenue pacuétaoit Bamtotsl (USD)

3a1mumTe COOTBeTCTByIOHIle mocjaeaoBaTec/JIbHOCTb 5yKB cJieBa HaﬂpaBO:
| A | r | B | B |

HWuaukarop: MUIIK 3.2
Bpemst Ha oTBeT: 8 MUH.

3ananue 6 YcTaHOBUTE MPABUIIBHYIO MOCIEOBATEIBHOCTD CTPECC-TECTa NOPThEst
KOPIIOPATUBHBIX OOJUTallMi Ha ClIy4ail KpU3nuca JUKBUIHOCTH.

A) Bri6op cuenapus cripen widening (basis points shock)



b) [lepecuéT n10X0HOCTH K MOTAIICHUIO U CIPABEITUBOMN IICHBI
B) [Tepecuér haircuts mox PETIO ¢unancupoBanue
') Ouenka noTpeOHOCTH B KojutaTepase no margin call

3arm1unTe COOTBeTCTByIOIJIle nmocJIeA0BaATCJIBHOCTD 5yKB cJieBa HaleaBO:
| A | B | B | r |

HNuaunkarop: UIIK 3.2
Bpems Ha orBeT: 10 MuH.

3aganue 7 Onpenenute nocieJ0BaTEIbHOCTD JEHCTBUM JenapTaMeHTa pUcKa Ipu
nedonte yuactauka CCP.

A) 3aneiictBoBanue initial margin aedoONTHOTO yUyacTHHUKA
b) JIuxkBuaanus OTKPBITHIX MO3ULIUNA HA PHIHKE

B) Ucnonp3oBanue aedont hoxga

I') [TIpuBneuenue kanutana CCP (skin in the game)

3arm1unTe COOTBeTCTByIOIJIle nmocJIeA0BaATCJIBHOCTD 6yKB cJieBa HaI[paBO:
| A | B | r | B |

HNuaunkarop: UIIK 3.3
Bpems Ha oTBeT: 8 MHUH.

3aganue 8 Ynopsmouunte stansl BHeApeHus back-testing VaR-mMonenn TpeiiAmHTOBOTO
nopTdens.

A) Ompenenenne okHa nposepkH (rolling period)

b) C6op dakruueckoro P&L 1o 3akpbITHIO MO3HUITHI

B) CpaBHeHUMe POTHO3HBIX MOTEPH ¢ (PAKTHIECKUMU

I') Kimaccudukarus OTKIIOHSHHH TI0 IIBETOBOM TiKaste (green/amber/red)

3armumTe COOTBeTCTByIOIIIle mocjaeaoBaTec/JIbHOCTb 5yKB cJieBa HaﬂpaBO:
| A | B | B | r |

HNuaukarop: UIIK 3.3
Bpemst Ha oTBeT: 6 MUH.

3ananme 9: Pacnonoxure aerictus Middle-Office nmpu HapymeHuu TpeiaepoM IMMuTa
stop-loss.

A) HemenmeHnHoe omoBemieHue puck MeHeKepa

b) ®opmanbhas peructpanus uniuaenta B cucteme GRC
B) brokupoBka TOproBoro TepMuHana Tpeiaepa

I') [TonroroBka oT4€Ta 7151 pyKOBOJCTBA

3anuuuTe COOTBETCTBYIOIIYIO NOC/I€10BATE]bLHOCTh OYKB CJIeBAa HANIPABO:



HNuaukatop: UIIK 3.2
Bpemst Ha oTBeT: 6 MUH.

3anganme 10: Onpenenure NpaBUIbHYIO MOCIeA0BaTENbHOCTH 0opmienus caenku PEITO
Ha BHEOMPIKEBOM PBIHKE.

A) Ilognucanue neycroponnero GMRA

b) CornacoBanue mysna 3a10roBsix Oymar u haircut

B) OOMmen nonreepxkaaronmMu cBepkamu (confirmations)
I') [lepenaua xomnatepania u AeHexkHbIX cpeacTs (DVP)

3anummnTe COOTBETCTBYKINYH) MOCIEA0BATEILHOCTh OYKB CJI€Ba HANIPABO:
| A | B | B | r |

HNuaukarop: UIIK 3.3
Bpemst Ha oTBeT: 3 MUH.

3aganue 11: YcraHoBUTE MOPSAOK pacuéra AeabTa-HEUTPATBLHOTO XeKa OMIMOHHOTO
BaJIFOTHOTO MOPTQeEs.

A) OmnpeperieHrne COBOKYITHOU JCITBTHI TOPTQEIIs

b) Brruer yxke cymecTBytonux (GopBapAHbIX MO3UIUI

B) 3axurouenue crot/gpopBap CAETOK s JOBEACHUS JSIBTHI 10 HYIIS
') MoHuTOpHHT AenbThl B peskume « T+0»

3anummTe COOTBETCTBYKINYI) MOCIEA0BATEILHOCTh OYKB CJ1eBa HANIPABO:
| A | B | B | r |

MNuanukatop: UIIK 3.3
Bpems Ha oTBeT: 8 MUH.

3aganue 12: Ynopsaouure 1mary OpoBeAeHMs aHaIu3a JOCTaTOYHOCTH PE3EPBOB MO
obecuenenue (ECL) moprdens obnuramuii.

A) Cermenranus noprdens no ctaausm odbecuenenus (Stage 1-3)

b) Ouenka PD, LGD u EAD ans kaxxznoro cerMeHTa

B) Pacuér ECL u cpaBHeHuUe C CyLIECTBYIOIIUMH pe3epBaMU

I') [TonroroBka pekoMeHIanui 0 10()OPMHPOBAHHUIO/BEICBOOOXKICHHIO PE3EPBOB

3a1mumTe COOTBeTCTByIOIIIle mocjaeaoBaTec/JIbHOCTb 5yKB cJieBa HaﬂpaBO:
| A | B | B | r |

HWuagukarop: UIIK 3.1

Bpems HA oTBeT: 6 MMH.




3aganme 13: Onpenenure nMocaea0BaTeIbHOCTh BOCCTAHOBIICHUS pabOThI TOPTOBOI
m1aTGOPMBI TTOCIIE KPUTHUECKOTO TEXHUYECKOTO COOSI.

A) TlepexmroueHre Ha pe3epBHBIN aTa IEHTP

b) Banupauus 1enocTHOCTH OpAep KHUTH

B) TectoBoe BKiTIOUEHHE TOPTOB B peknme «cancel only»
I') Bo3BpaTr kK HOpMaJIbHOMY PEXUMY TOPTOB

3arm1unTe COOTBeTCTByIOIJIle nmocJIeA0BaAaTCJIbHOCTD 5yKB cJieBa HaleaBO:
| A | B | B | r |

HWuaukarop: MUIIK 3.2
Bpemst Ha oTBeT: 6 MUH.

3ananme 14: YcraHOBUTE MOCIEA0BATEILHOCTh IPUMEHEHUS PETYIIATOPOM Mep K Opokepy
IIPU CUCTEMATHYECKOM HapyIIEHUHU JIUMUTOB PHIHOYHOTO PUCKA.

A) Ilpennucanue ycTpaHUTh HapyIIEHNE

b) Haznauenwue mrpada

B) IIpuocTaHoBka nuneH3un

I') [Ty6nuuHoe yBeqomieHue o (hakTe HapyIHIeHUS

3anummnTe COOTBETCTBYKINYI) MOCIEA0BATEILHOCTh OYKB CJIeBa HANIPABO:
| A | B | r | B |

HNuapukarop: UIIK 3.2
Bpemsi Ha oTBeT: 6 MUH.

3ananmue 15: Onpenenure nmopsiiok GopMupoBaHus 0TUETA 0 BamtoTHOM GAP-pucke mist
ALM-komurera.

A) Pacuér oTKpbITON MO3UIIMHU MO KAXKIOMY CPOKOBOMY JHAIA30HY

b) KoHconmaarus BaalOTHBIX MO3HMIME 0 OanaHcaM JOYEPHUX KOMITaHUH
B) IIpoexuys mpoLEeHTHBIX U KypCOBBIX 1IOKOB Ha GAP

I') [TogroroBka pekoMeHmanuii Mo XemKy (swap, debt issuance)

3anumure COOTBETCTBYIOUIYIO MOCJIEI0BATEIbHOCTh OYKB CJIeBa HAMPABO:
| B | A B | r |

HNuanukatop: UIIK 3.3
Bpems Ha oTBeT: 3 MUH.

3ananue 16: YcraHOBUTE MOCIEI0BATEIBHOCTD IIUKIIA MIEPECMOTpPA TapaMeTPOB
stop-loss-momTuTHKH.

A) COop cTaTuCTHKH cpabaThIBAaHHI 32 KBApTaJ

b) Ananu3 BomaTUILHOCTH 0a30BOTO MHACKCA

B) Ilepepacuér ypoBheii stop loss u trailing step

I') YTBepkaeHue HOBBIX TapaMETPOB PUCK KOMUTETOM



3anuimmnTe COOTBETCTBYHIIYIO MOC/I€/10BATeIbHOCTH OYKB CJieBa HANIPAaBO:

| A | b B | r

Kuroun k 3aganuam

Howmep Bonpoca IIpaBWIbHBIN BApUAHT OTBETA
1 A—->b—>B-oT
2 b—->B—->I—>A
3 A—->b—->B-—->T
4 A—-b—->B->T
5 A—-T—>b—B
6 A—-b—->B-—->T
7 A—->b—->B->T
8 A—->b—->B-—->T
9 A—->b—->B->T
10 A—->b—>B-oT
11 A—->b—->B-—->T
12 A—->b—->B->T
13 A—->b—->B-—->T
14 A—-b—->I—>B
15 b—-A—-B-—>T
16 A—-b—->B-—->T

OTKpBITHIE 32JaHUS C PA3BEPHYTHIM OTBETOM

I/IHCprKIII/IH AJIsl BBINNOJIHEHUSA 3aJaHUA: HquHTaﬁTe TEKCT U 3alIMIIUTE

pa3BepHYTHI 000CHOBAHHBII OTBET

IIpodeccnonanbuas komnerenuus IK-3

Nuankarop: MIIK 3.1
Bpems Ha oTBeT: 3 MHH.
3aganue 1: (Bonpoc no onpezaenexuio)
Yrto Takoe KOHTPAareHTCKUi puck?
ITos1e nast oTBeTA:
Puck HencnomHeHUsT 0053aTEIBCTB BTOPOU CTOPOHOH CICITKH.

Nuankarop: UMK 3.1

Bpems Ha oTBeT: 3 MHH.

3ananmue 2: (Bompoc Ha 00BsicHeHNE)

Kak (hopBap moMoraer KOMIaHUU YIPABIATH BAIIOTHBIM PUCKOM?
IoJie nJst oTBeTa:

Oukcupyet Oyaymuii 0OMEHHBIH Kypc.

Nuaukarop: UTIK 3.1

Bpems Ha oTBeT: 6 MUH.

3ananme 3: (Bonpoc Ha cpaBHEHue)

B uém pasHuiia Mexy cpenom u price impact?
ITos1e nas1 oTBeTA:




Crpen — ¢ukcupoBannast aensta Bid Ask; impact — u3MeHeHue meHbI U3 3a 00bEMaA
opzepa.

Nuankarop: UMK 3.1

Bpemst Ha oTBeT: 6 MHH.

3aganue 4: (Bonpoc Ha kiaccu(pUKaINIO)

[lepeuncinre OCHOBHBIE BUJIbI PUCKOB 3MUTEHTa nipu [PO.

IToJse nyist oTBeTA:
[IpaBoBOIA, pEIHOYHBIH [IEHOBOM, PeryTallMOHHBINA, HH()OPMAITHOHHBIH.

Nuaukarop: UIIK 3.1

Bpems Ha oTBeT: 3 MHH.

3ananue 5: (Borpoc o mpuUYMHHO-CIEICTBEHHBIX CBS35IX)

Hoquy POCT IMPOLCHTHBIX CTABOK 4YaCTO IMPUBOAUT K YKPCIUJICHUIO HaHHOHaHLHOﬁ
BaJIFOTHI?

Hose nis oTBera:
[ToBbIlIEHHBIE CTABKU MPUBIIEKAIOT 3apyOEKHBIN KamuTai.

Nuaukarop: UIIK 3.1

Bpemst Ha oTBeT: 4 MHH.

3apanmue 6: (Borpoc Ha MpoTrHO3UPOBAHKE)

Uro npoumzoiinér ¢ kodpdunmentom Net Debt/EBITDA, ecniu EBITDA ymanér npu
HEU3MEeHHOM nonre?

IHose nis oTBeTa:

KoaddunumenT Beipacrer.

HMuankarop: UIIK 3.2

Bpemsi Ha oTBeT: 4 MHH.

3ananme 7: (Bomnpoc Ha 00bsicHeHHE)

Kakoii sneMeHT TpEXIMHEWHOW MOJENH, MO BallleMy MHEHHUIO, SIBJISETCS KIIOUYEBBIM IS
MPEIOTBPAIICHHS ONIEPAIIMOHHBIX OITHOOK U TIoYemy?

ITos1e niist oTBeTA:
[TepBas muHUs — OU3HEC MOAPA3ICICHHUS.

HNuanukarop: UIIK 3.2

Bpemst Ha oTBeT: 7 MMH.

3aganue 8: (Bonpoc Ha cpaBHEHHE)

Kakoii meron VaR BbI Obl BEIOpau 11t mOpTdenis 3K30TUYECKUX OMIIMOHOB U ToYeMy?
IoJe nJst oTBeTa:

Monte Kapno cumynsmusi.

Nuaukarop: UIIK 3.2

Bpemst Ha oTBeT: 6 MHH.

3apanmue 9: (Borpoc Ha kmaccudukarmio)

WuBectop nomxeH npoaats S % free float kommanuu ¢ HU3KOM TIyOMHOM cTakaHa. Kakue
Mepbl IPEUI0KUTE I MUHUMU3ALUN PUCKOB?

IHone nus orBera:
Pazouts opaep (time-slicing) u ucnons3oBath dark pools.




HNuanukarop: UIIK 3.2

Bpems Ha oTBeT: 4 MHH.

3apanme 10: (Bonpoc 0 mpUYNHHO-CIIEICTBEHHBIX CBSI35IX)
Yro takoe haircut B cienkax PEIIO?

ITos1e nast oTBeTA:
CrapTOBbIil TUCKOHT K pPpIHOYHOMN LIEHE 3aJ10Ta.

HNuaukarop: UIIK 3.2

Bpems Ha oTBeT: 3MHH.

3aganue 11: (Bonpoc Ha nporHo3upoBaHue)

Kakx Gamma BiusieT Ha ynpaBieHUe JenbTa XeIKeM?

ITose njis oTBETA:

Bricokas Gamma TpebyeT yacToro pedanaHCUpOBaHUS AETbTHL.

Nuaukarop: UIIK 3.3

Bpems Ha oTBeT: 8 MHH.

3ananue 12: (Bonpoc Ha aHaIM3 KEMCOB)

Uro ciayuuTcs, eciu reverse stress test BBISIBUT HEBO3MOXKHOCTH TMOJEPKUBATH KaIUTAall
BbIIlIE MUHUMAJIBHOTO YPOBHSI J1aXKe MPHU MATKUX HIOKax?

IToJse nyist oTBeTA:
baHk 10JKEH CPOYHO YBEIMYUTD KAIUTAJI UIU COKPATUTH PUCK AKTUBBI.

HNuaukarop: UIIK 3.3

Bpemst Ha oTBeT: 4 MHH.

3apanue 13: (Bonpoc Ha 00bICHEHHE)

Kakoii KPI nyumie orpakaer akTyaqabHOCTh METOIOJIOTMH PUCK MOJENeH?
IToJse nyist oTBeTA:

IIpoueHT MoaeneH, MPOLIEAINX HE3aBUCUMYIO BaIUAALUIO 32 TO/.

Nuankarop: UIIK 3.3

Bpemst Ha oTBeT: 6 MUH.

3aganue 14: (Bonpoc Ha cpaBHEHHE)

B uém otimmune Counter cyclical Buffer ot Capital Conservation Buffer?

IHose niis oTBeTa:

CCyB aktuBupyercs peryisatopom 1o ¢aze nukina, CCB nepKuTcst mOCTOSHHO.

Nuankarop: UK 3.3

Bpems Ha oTBeT: 6 MHH.

3apanmue 15: (Bonpoc 0 NpUYNHHO-CIIEICTBEHHBIX CBSI35X)

Kakoii mucTpymenT ALM nemaprameHT BblOepeT ans xemka JoarocpouHoro USD
aktuBHOro GAP npu nedunure USD naccuBos?

ITos1e nast oTBeTA:

Kpocc BamtoTtHslii cBon ¢ Bbigaueid USD u nonydeHreM JT0KaJIbHOM BaJIIOTHI.

Hugukarop: UIIK 3.3
Bpemst Ha oTBeT: 3 MHH.
3ananme 16: (Bonpoc Ha aHanu3 KeiicoB)




[ToueMy paspelieHHe TpPEUAEPY CAMOCTOSTENBHO PACLIMPATH CTOI YPOBEHB IOBBIIIAECT
puck?

IToJie nis1 oTBeTA:
Tpenaep MOKET «OTHITPHIBATHCSY, YBEIMYHUBAS MOTEPH.

Kiaoun k 3aganuam

Howmep Bonpoca OtBeT (pa3BepHyTOE 0OOCHOBAHHE)

1 Bo3Hukaer B JIBYCTOPOHHUX CJIENKaX; YOBITOK =3aTpaThl Ha
3aMEIICHHUE 110 HOBOM IICHE.

2 Kommanus 3akimrodaet GpopBapa «IOKYyMKa BaFOThDy, OJIOKHPYsSI Kypc U
3aIUIIas MapxKy.

3 Crpen maturtcs Tr00bIM TpEeHIepoM 3a CIEKY; impact pacTeT ¢
pa3MepoM opzepa, OTpaskasi peaKIUIO PhIHKA.

4 KOpuanueckuii — HENMOTHOE PACKPBITUE; PHIHOYHBIA —

HE/IOpa3MeIICHNE; Py TallHOHHBIN — MPOBAJ CIPOCa;
nHGOPMAaLIMOHHBIA — aCHMMETPHS IaHHBIX.

5 [IpUTOK MHBECTUIIMIA MOBBIIIAET CIIPOC HA BAJIOTY, YTO BEIET K €&
yaopoxanuio Ha FX-pbIHKe.

6 Poct nokazarens curHaau3upyeTr O NOBBILLIEHUH JOJITOBOM HArPYy3KH U
pPHUCKE HapyIIEHHs KOBEHAHT.

7 CoTpyaHUKH, UCTIONHSIONIUE CICTKH, €KEAHEBHO UACHTUDULIUPYIOT U
KOHTPOJHUPYIOT PUCKH, IOITOMY MX BONPOC KOMIETEHIIMH KPUTHYEH.

8 Tpaexktopun (pakTOPOB MO3BOISIIOT KOPPEKTHO MEPECUNUTHIBATH CIOKHBIC

CTPYKTYpPHUPOBAHHBIE MPOIYKTHI.

9 Mauiblie T0Thl CHIKAIOT JJaBJICHHE Ha IIeHY; TEMHbIE KHUTH CKPBIBAIOT
Hamepenus oT HFT anroputMos.

10 UeMm BbIlIE€ BOJATUIBHOCTD WM MEHbIIAS TUKBUIHOCTh aKTHBA, TEM
Oonbie haircut.

11 Bricokass Gamma TpeOyeT 4acToro pedajaHCUPOBAHUS JCIIBTHI.

12 baHK 10JKEH CPOYHO YBETMYUTh KallUTal U COKPATUTh PUCK-AKTUBBIL.

13 IIpoueHT MOIeneH, MPOLIEAIINX HE3aBUCUMYH0 BaJIUAALUIO 3 TO.

14 CCyB axrtuBupyercs perynsaropom 1o ase rukna, CCB nepxurcs
MIOCTOSIHHO.

15 Kpocc-BamtoTHslii cBon ¢ Beiaaueid USD u nonydeHneM JoKalbHON
BaJIIOTHI.

16 Tpenep MOKET «OTBITPHIBATHCS», YBEIUUUBAsL [IOTEPH.

3aKpLITHIE 32JaHUS ¢ BLIOOPOM OJTHOI'0 NPAaBUJILHOI0 OTBETA M 000CHOBAHHEM
BbIOOpA

NHcTpyknus 1Jis1 BINOJHEHUS 3aJaHNUs: IPOYUTANITEe TEKCT, BbIOepuTe
NMPaBUJILHBINA OTBET U 3aNMIIUTE APTYMEHTbI, 000CHOBbIBAIOII[HE BHIOOP OTBETA

IIpodeccnonannuasa komnerennus INK-3

HNuaukarop: UIIK 3.1
Bpemst Ha oTBeT: 3 MMH.




3aganme 1: (3akpbITHIN BONIPOC C BHIOOPOM OJHOTO OTBETA)

Kakoli MHCTUTYT (PUHAHCOBOTO PHIHKA YCTPaHSAET KOHTPAreHTCKUN PUCK MyTEM HOBALUU
CAENoK?

Bri0epuTe 01uH NPpaBUJILHBIH OTBET:

A) Jleno3urtapuii

b) Hentpansusiii kontpareHT (CCP)

B) Toprosas momaaka

I') Bpokep munep

Otset: b

OobocHoBaHMe:

CCP cTraHOBUTCS MOKYIATENEM JUIS K&KOTO MPOJIaBlia U HA000pPOT.

Nuankarop: UK 3.1

Bpemst Ha oTBeT: 3 MHH.

3aganme 2: (3aKpbITHIA BONIPOC C BHIOOPOM OJHOTO OTBETA)

Kaxoit (prHaHCOBBIN MHCTPYMEHT MPEIOCTABISAET AEP)KATEN0 MPaBo, HO HE 00S3aHHOCTD
BBITIOJIHUTD CHIETKY?

</ Bbi0epHuTe 01MH NPABHILHbIN OTBET:

A) ®opsapn

b) Onmuon

B) BamroTHsrii cBomI

I') ®rrouepc

Otser: b

O0ocHoBaHme:

OnuuoH acHMMETpUYEH: TIpaBo 0e3 00s3aTeNIbCTRA.

Nuankarop: UMK 3.1

Bpems Ha oTBeT: 6 MHH.

3aganue 3: (3aKkpbIThI BOIPOC C BHIOOPOM OJIHOTO OTBETA)

Kakoii moka3zaTenp npsiMo U3MepsieT MIHOBEHHbIE TPaH3aKIIMOHHbIE U3JIEPKKHU BbIXOJA U3
NO3ULUU?

</ BbiOepuTe 01UH NPABHIbHbIN OTBET:
A) Bid Ask Spread

b) Turnover Ratio

B) Market Depth

I') Price Impact

OtgeTt: A
ObocHoBanme: Cripen — pasHuua jydmero Bid u Ask

Nuankarop: UK 3.1

Bpems Ha oTBeT: 6 MUH.

3ananme 4: (3akpbIThI BONIPOC C BHIOOPOM OJHOTO OTBETA)
KakoBa ocHOBHas 11e71b mporieaypbl book building?

</ BbiOepuTe 011H NPABHIbHbIN OTBET:

A) INoaroroBka OTYETHOCTH IMUTEHTA

b) Onpenenenue cupoca 1 [uana3oHa LEHbI BHITYyCKa
B) ®opmupoBanue cTabuian3amoHHOTo GoHIa

I') CornacoBaHue 1OpUANYECKON CTPYKTYpPbl KOMITAHUU



Otger: b
O0ocHoBaHme:
Book building cobupaet nHauKamnum cpoca HHBECTOPOB.

Nuaukarop: UIIK 3.1

Bpemst Ha oTBeT: 6 MHH.

3apanmue 5: (3akpeITHIN BOITPOC ¢ BEIOOPOM OJTHOTO OTBETA)

Kakoli MHCTpyMEHT X€IP)KUPOBAHUS He NIPEATIONAracT BHECEHUE IPEMUHU ITPU OTKPBITUN?

</ Bbi0epHuTe 011H NPABHILHbIN OTBET:

A) BanmtoTHbIN ONITHOH

b) BamotHsiii popBapa

B) bapbepHsiii onmuion

I') Honrocpounsiit NDF

Otser: b

O0ocHoBaHme:

dopBapasl 3akmouatorcs o forward-kypey 6e3 upfront-rmarexa.

HNupunkarop: UIIK 3.1

Bpems Ha oTBeT: 3 MMH.

3aganme 6: (3akpbIThIN BONIPOC C BHIOOPOM OJHOTO OTBETA)

Kakoii ko3 GHUIHEeHT KpeAUTOPHI Yalle BCETO UCTIOIB3YIOT, YTOOBI OIEHUTH CIIOCOOHOCTH
KOMITAaHUH IJIATUTh MPOLIEHTHI?

</ Bbi0epHuTe 011H NPABHILHbIN OTBET:

A) Net Debt/EBITDA

b) Interest Coverage (EBIT/Interest)

B) Debt to Equity

I') Cash Conversion Cycle

Otset: b

OobocHoBaHMe:

ICR mnoka3bIBaeT, BO CKOJIBKO pa3 MPHOBLIH MOKPHIBAECT MPOIICHTHI.

Nuankarop: UK 3.2

Bpems Ha oTBeT: 3 MHH.

3aganue 7: (3aKpbIThIl BOIPOC C BHIOOPOM OJIHOTO OTBETA)

Kakoit KPI puck-genapramMeHTa HemOCPeICTBEHHO OTPa)KaeT KaueCTBO PBIHOYHOM
VaR-monenun?

</ BbibepuTe 011H NPABHIbHbIN OTBET:

A) KomnuectBo VaR breaches

b) Cpennee Bpems 3aKkpbITHSl HHIUICHTA

B) Jlonst mpoBeI€HHBIX CTpecc TECTOB

I') Yncno oOHOBIICHUN METOIOJIOTHN

OtBet: A

O0ocHoBaHme:

Breaches moka3piBalOT, HACKOJIBKO MPOTHO3HBIE TOTEPH COBMAIH € (DaKTUYECKUMHU.

Nuankarop: UK 3.2
Bpems Ha oTBeT: 8 MHH.




3aganme 8: (3akphITHIN BONIPOC C BHIOOPOM OJHOTO OTBETA)
Kakoit wmerom pacuéra VaR wnambomee mnoaxoauT mopTdento ¢ HETMHEHHBIMHU
JIEPUBATUBAMH U «TOJICTBIMU XBOCTAMMY PACIIPEACIICHUS IOXOJHOCTEM?

< BriGepuTe 0OMH NPABHILHBIA 0TBET:

A) INapamerpuueckuii (Delta Normal)

b) UcTopuueckast cuMyJisius

B) Monte Kapno cumysmsiust

I') Delta Gamma approximation

Otset: B

O0ocHoBaHme:

MC meton He npeznoaaraeT HOpMaJIbHOCTh U YUUTHIBACT HEJTMHEIHbIE BITLIATHI.

Nuaukarop: UIIK 3.2

Bpemst Ha oTBeT: 6 MHH.

3apanue 9: (3aKpeITHIN BOITPOC ¢ BEIOOPOM OJTHOTO OTBETA)

Kakoii mpuém Tpeiinep wucmonb3yeT i MNPOJAXH KPYMHOTO TIAKeTa, 4YTOOBI
MHUHUMM3UPOBATH OJHOBPEMEHHBIN IIEHOBOU yaap?

< BbiGepuTe OMH NPABHILHBIA OTBET:

A) Iceberg opaep

b) Market on Close

B) Fill or Kill

I') Stop Loss

OtseTt: A

O0ocHoBaHue:

Iceberg ckpriBaeT HCTUHHBIN 00BEM, BHIBOJISL HA PHIHOK MaJIbIE «KYCOUKI.

Nuaukarop: UITK-3.2

Bpems Ha oTBeT: 6 MMH.

3ananme 10: (3axpbIThIi BONpoC ¢ BBIOOPOM OJJHOT'O OTBETA)

Kakoii mapamerp PEIIO-cnenku HCHoONb3yrOT [ KOMIIEHCAIIMM ITOTEHIIMAIBHOTO
naJieHus] CTOMMOCTH 3aJ10roBoi Oymaru?

< BobiGepuTe OMH NPABHILHBIA 0TBET:
A) Craska PEIIO

b) Haircut

B) Margin Call Frequency

I') Right of Substitution

OtBet: b
Oo6ocHoBanue:
Haircut — HavyanpHBIM JUCKOHT K PRIHOYHOM IIEHE KOoJuIaTepana.

Nuankarop: UK 3.2

Bpems Ha oTBeT: 3 MMH.

3ananme 11: (3akpbIThIif BOpoc ¢ BBIOOPOM OJJHOT'O OTBETA)

Kakoii Greek mokaspIBaeT moTepro CTOMMOCTH OIIIMOHA U3 32 TCUCHUST BPEMEHU?

</ BbiOepuTe 011H NPABHIbHbIN OTBET:
A) Delta
b) Vega



B) Theta
I') Gamma

OtBeT: B
Oo0ocHoBanue:
Theta — «time decay» omnmmoHa.

HNuaukarop: UIIK 3.3

Bpemst Ha oTBeT: 8 MHH.

3apanue 12: (3aKpbITHII BOMPOC C BELIOOPOM OJTHOTO OTBETA)

Kakoii Tun cTtpecc Tecta HauMHaeTCst ¢ TPeOyeMOro HETaTMBHOTO pe3yjbTaTa W HIIET
CLIEHapHil, IpUBOASAIINNA K HEMY ?

< BbiGepuTe OMH NPABHILHBIA OTBET:
A) Top Down

b) Sensitivity

B) Reverse

I') Bottom Up

OtBeT: B
Oo0ocHoBanue:
Reverse-tect «0T pe3ynbTaTa K IPHYUHEY.

HNuauxarop: MUIIK 3.3

Bpemst Ha oTBeT: 6 MHH.

3apanue 13: (3aKpbITHII BOMPOC C BLIOOPOM OJTHOTO OTBETA)

Kakoii KPI HanpsiMy1o nu3MepsieT onepaTuBHOCTb PEArMPOBAaHUs HA PUCK-UHIUACHTHI?

< BoiGepuTe 0OMH NPABHILHBIA 0TBET:

A) KonmuectBo VaR breaches

b) Cpennee BpeMs 3aKpbITUS MHLIUACHTA

B) [IpomnenT Banuaamuii Mmoaenein

I') Ommbka nporuoza ECL

Otsert: b

O0ocHoBaHme:

[Tokazarensb «time to close» oTpakaeT CKOPOCTh YCTPAHEHUS HApYLIEHUH

Nuaukarop: UMK 3.3

Bpems Ha oTBeT: 6 MHH.

3aganue 14: (3axpbITHI BOIPOC ¢ BBIOOPOM OJHOTO OTBETA)

Kaxkoii 6ydep Basel 11l o6s13aTenen 1ig Bcex 0aHKOB HE3aBUCUMO OT pa3Mepa U IHUKia?

< BoiGepuTe 0OMH NPABHILHBIA OTBET:

A) Counter cyclical Buffer

b) Capital Conservation Buffer

B) Systemic Risk Buffer

I') G SIB Buffer

Otsert: b

O0ocHoBaHme:

CCB =2,5% RWA 1nocTosiHHO yAepKUBAETCsI BCEMH OaHKaMU.

HNuaukarop: UIIK 3.3




Bpemst Ha oTBeT: 6 MHH.
3ananmue 15: (3aKpbITHI BOMPOC C BELIOOPOM OJTHOTO OTBETA)
Kakas meTpuka MOKa3bIBaeT J0JATOCPOYHOE BIMSHUE BATIOTHOTO IIOKA HAa CHPABEIIUBYIO

CTOMMOCTH Karurajia OaHka?

< BbiGepuTe 0OMH NPABUILHBIA OTBET:

A) EaR (Earnings at Risk)

b) EVE (Economic Value of Equity)

B) Cumulative FX Gap

I') FX Mismatch Ratio

Otsert: b

O0ocHoBaHue:

EVE u3mepser usmenenue PV Bcex Oyaynmx MoTOKOB aKTHBA/TIaCCHUBOB.

HNuaunkarop: UIK 3.3

Bpemst Ha oTBeT: 3 MHH.

3anganme 16: (3axpbIThIi BOIPOC ¢ BBIOOPOM OJJHOTO OTBETA)

Kakoill Tun crom-opaepa aBTOMaTH4YeCKH MOATATMBAETCS BBEPX BCIIEI 33 POCTOM LIEHBI

akTuBa?

</ Bbi0epHuTe 01MH NPABHILHbIH OTBET:

A) ®ukcupoBanHubIii Stop Loss

b) Stop Limit

B) Trailing Stop

I') Time based Stop

Otger: B

O0ocHoBaHme:

Trailing-Stop «CKOJIB3UT» BCIIE] 3a IIEHOW, HO HE OITyCKaeTCH.

Kiarouu k 3aganuam

Homep OtBer OTtBet (pa3BepHyTOE 0OOCHOBAHUE)
BOIIpOCa
1 b Uepes HOBAIMIO KOHTPAKTHI «IIPOAABEII-TIOKYATENb» KOHBEPTUPYIOTCS
B «y4acTHUK—CCPy», a Map>ka MOKpBIBaCT BO3MOKHBIN 1€(OIIT.
2 b OnimoH acuMMETpHUYEH: TIpaBo 6e3 00s3aTeNbCTBA.
3 A Cnpen — pazuuna nyuniero Bid u Ask.
4 b Book-building cobupaet nHIUKAIINH CIIPOCa HHBECTOPOB.
5 b ®dopsapsl 3akaouaroTcs o forward-kypcy 6e3 upfront-marexa.
6 b ICR moxka3bIBaeT, BO CKOJIBKO pa3 MPUOBLTb MOKPHIBAET MPOIICHTHI
7 A Breaches noka3bIBatoT, HACKOJIBKO MPOTHO3HBIE TOTEPU COBIAIH C
(haKTHYECKUMU.
8 B MC-metop He TpeanonaraeT HOpMaJIbHOCTh M YYUTHIBAET HEJIMHEHHBIE
BBITIJIATHL.




9 A Iceberg ckppiBaeT HCTUHHBIN 00BEM, BEIBO/IS Ha PHIHOK MaJlble
KKYCOUKH».

10 b Haircut — HavanbHBIM JUCKOHT K PRIHOYHOM IIEHE KOoJulaTepaa.

11 B Theta— «time decay» omnmmoHa.

12 B Reverse-tecT «oT pe3yabpTaTa K IPUYHHEY.

13 b [ToxazaTens «time to close» oTpakaeT CKOpPOCTb yCTpaHEHUS
HapyUICHUM.

14 b CCB =2,5% RWA nocTossHHO yJaepKHBaeTCsi BCeMU OaHKaMHU.

15 b EVE u3mepsier usmenenue PV Bcex OyayIux nmoTokoB
aKTHBA/TIACCUBOB.

16 B Trailing-Stop «CKOJIB3UTY BClie 3a IEHOH, HO HE OMYCKAeTCs.

3akpeIThie 3aIaHHS] ¢ _BBLIOOPOM HECKOJbLKHX BAPHMAHTOB OTBETA H_PA3BEPHYTHIM

000CHOBAHNEM BLIOOpa

NHcTpyKIusA 11l BHINOJHEHUS 32IaHUS: POYUTANTE TEKCT, BbIOEpUTE BCe

NpaBUIbHBIC OTBETHI U 3AIIMINUTE AaPryMEHTHI, 060CHOBI>IB2|IOI].[I/IC BbIﬁOp OTBETOB

IIpodeccnonanbuas komnerenuus IK-3

HNuanukatop: UIIK 3.1
Bpemst Ha oTBeT: 3 MHH.
3amanue 1:

Kakune ¢ynkuun tuentpanpHoro kontpareHta (CCP) HampaBieHsl Ha CHIDKCHHE

CUCTEMHOI'0 pHucKa?

< BbiGepuTe OMH NPABHILHBIA OTBET:

1. HoBauus caenok «1mokynaTesb—IpoaaBern

2.  ®opmarus nepBuyHOro peiaka [IPO

3. VYmnpasnenue initial margin u variation margin

4. XpaHeHue cepTU(HUKATOB aKIIUKA B SJIEKTPOHHOM BHUJIE
5. Tonnepxxanue nedont GpoHAa yUaCTHUKOB

Otsert: 1, 3,5

O0ocHoBaHme:

CCP HOBUpPYET CAEIKH, ONEPUPYET MAPHKON U AEPKUT KOJUICKTUBHBIN PE3EPB.

Muaukarop: UIIK 3.1

Bpemst Ha oTBeT: 3 MMH.

3ananue 2:

Kakue npuHIHIbI CTOCOOCTBYIOT CHIXKEHUIO HH(POPMALIMOHHOTO PUCKA Ha phIHKE?

< BoiGepuTe OMH NPABHILHBIA 0TBET:

1. IIpo3padHoCTh TOPTrOBOM HHGPOPMAIIHI
2. DddexTuBHOCTH IIEHOOOpA30OBAHUS

3. CrabunbHOCTh HHOPACTPYKTYPHI

4. llenTpanu3zanus KJIMpUHTa

5. JIMKBUIHOCTH CTaKaHa

Otser: 1, 2

OobocHOoBaHMe:

HiMeHHO npo3payHOCTh U 3(P(PEKTUBHOCTD YCTPAHSAIOT ACUMMETPUIO UHPOPMALIK. I



HNuaukarop: UIIK 3.1

Bpems Ha oTBeT: S MHH.

3aganue 3:

Kakue MeTpHKH HENMOCPEeICTBEHHO MCHoib3ytoTcs B Moxenu Liquidity Adjusted VaR (L
VaR)?

</ BobiGepuTe 0OMH NPABHILHBIA 0TBET:

1. Bid Ask Spread

2. Market Depth Ha nsiTu ypoBHAX

3. BonatuiabHOCTH TOXOMHOCTH 3a 1 ron

4. Price Impact pyHKIIIH

5. Koaddumuent Net Debt/EBITDA smutenTa
Otser: 1, 2, 4

L VaR npubasnser crpen, depth u impact x Tpaguimonsomy VaR.

Nuaukarop: UTIK 3.1

Bpemst Ha oTBeT: 6 MUH.

3amanue 4:

Kakwue neiictBus anaeppaiiTepa CHUKAIOT PUCK HEAOPA3MEILICHUS BbITycKa?

</ BbiGepuTe 0OMH NPABHILHBIA OTBET:

1. TIpomenenue mpoueaypsl book building

2. Brlmyck mpocneKkTa YSMUCCUH Ha HECKOJIBKUX SI3bIKAaX
3. ®opmupoBanme «3en€HOro bammaka» (g shoe option)
4. IlyOGnukanus pedtuHra areHTcTBoM Moody’s

5. Brimnata cTaOuiIM3alMOHHON MPEeMUN HHCARIepam
Ortser: 1, 3

O0ocHoBaHme:

Book-building BrisBrsieT cipoc, g-shoe gaét mpaBo AOMPOIATh/BBIKYUTb.

Nuaukarop: UTIK 3.1

Bpems Ha oTBeT: 6 MUH.

3aganmne 5:

Kaxue ocobennoctu ornuyaior NDF ot knmaccuueckoro gopsapaa?
</ Bbi0epHuTe 011H NPABHIbHbIN OTBET:

1. 1. OrcyrcrBue (hru3nUecKOi NOCTaBKH 0a30BOI BaJIIOThI

2. Pacuér pa3Huuel kypcoB B pe3zepBHoii Bamtote (USD/EUR)
3. Hamwmywme ommmoHa 10CpOYHOTO pacTopkeHus 0e3 mrpados
4. OuUKCHPOBaHHBINA KypC NMPU 3aKIIOYCHUH CACTKH

5. OOs3arenpHas ymiaTa NpeMHUH PU OTKPBITUN

OtBer: 1,2, 4

O0ocHoBaHue:

NDF — pacuértnas ¢hopma 6e3 mocTaBkH, B TBEPIOI BAIIOTE, C PUKC-KypPCOM.

Nuaukarop: UTIK-3.1

Bpems Ha oTBeT: 8 MHH.

3amanmue 6:

Kakue  ¢akTopsl  yBETMYMBAIOT TMPOTHO3HYIO  BeposiTHOCTHL  Aedoara (PD)
KOPHOPAaTUBHOTO SMUTEHTA?

</ BbiOepuTe 011H NPABHIbHbIN OTBET:




1. Pocr Net Debt/EBITDA BbIlie oTpacieBoii MearaHbl

2. Cawmxenue Interest Coverage Ratio

3. VYBemuuenwue cBoO0oHOTO neHexxHOro noroka (FCF)

4. CokpalleHue 3anaca JMKBHUIHBIX aKTUBOB

5. Brimyck obecriedeHHBIX 00IUTaNN BMECTO HEOOECTIEYCHHBIX
Otser: 1, 2,4

OobocHoBaHMe:

Bricokuii neBepek, HU3KO€ MOKPHITHE MPOLIEHTOB U 1e(DUIUT JIUKBUIHOCTU MOBBIIIAIOT

PD.

Huaukarop: UIIK 3.2

Bpems Ha oTBeT: 3 MHH.

3apanmue 7:

Kakwue 3a1auu OTHOCSTCS KO BTOPOU TUHUU OOOPOHBI?

< BriGepuTe OMH NPABHILHBIA 0TBET:

1. Pa3pabotka meromonoruu VaR pacuéra

2. ToproBoe UCHOJHEHUE OPJIEPOB

3.  MOHHTOpPHUHT JUMHUTOB B PEaJTbHOM BPEMEHHU

4. IIpoBeneHue BHYTPEHHETO ayIUTa

5. ®opmupoBaHHE OTUETOB JIJISl PETYIATOPA O PHIHOYHBIX PUCKAX
Otser: 1,3,5

O0ocHoBaHme:

Bropas auHMS — METO10JI0THsI, KOHTPOJIb, PETYJIATOPHAs OTYETHOCTb.

HNuaukarop: UIIK 3.2

Bpems Ha oTBeT: 8 MHH.

3ananue 8:

[Tpu kakux ycnoBusx bootstrap VaR npennoututenbHee UCTOPHUECKON CUMYTISIIUN?

< BobiGepuTe OMH NPABHILHBIA 0TBET:

1. 1. HenocraroyHas qjjiMHA UCTOPHUUECKOTO OKHA

2. Heo0xoaMMOCTb CUHTETUYECKH YCHUIIUTh XBOCTBI paclpe/ieeHus
3. TpeboBaHue K MOJIEIH OBITH BEIYUCIUTEIBHO CaMOW OBICTPO

4. Xenanue npotecTupoBaTh «what if» KoMOUHAIINY IOKOB

5. IlpuHnunuanpHas HOPMAIBHOCTb JOXOAHOCTEN

Oter: 1,2, 4

O0ocHoBaHue:

* Bootstrapping peceMminpyer OKH, paclupsis CLICHapUU IpU KOPOTKOH UCTOPHUH.

Nuankarop: UIIK 3.2
Bpems Ha oTBeT: 6 MUH.
3amanmne 9:
Kakne MeTonpl MHHUMHU3UPYIOT PHCK price impact mpHu Tpojake KpyIMHOTO MakeTa?
</ BbiGepuTe 0OMH NPABHILHBIA OTBET:
1. 1. Time Slicing (paBHbIE JOTHI BO BPEMEHH)
Market on Open ogHUM OplepomM
Hcnons3oBanue dark pool mrardopm
Pa3memenue block trade uepes OGupskeBoit GUKCHHT
[Tonaua cron opaepa Sell Stop nox perHKOM

N



Ortser: 1,3,4
O0ocHoBaHue:
JpoGrnenue, TEMHBIC KHUTU U OJIOK-(UKCHl YMEHBIIAIOT BUAUMOCTH 00bEMA.

Nuaukarop: UTIK 3.2

Bpemst Ha oTBeT: 6 MUH.

3ananmue 10:

Kaxkue dhaxTopbl mpuBoIAT K yBenndeHuto pasmepa haircut B PEITIO?
</ Bbli0epHuTe HECKOJIBKO MPABUILHBIX OTBETOB:

1. BrIcOKast BOJIaTMIIBHOCTB 3aJ10Ta

2. [ToBbllIEHNE KPEAUTHOTO PEUTHUHTA IMUTEHTA

3. Hwu3zkas BropudHas JMKBUIHOCTh OyMaru

4. VY anuHeHue cpoka caenku 6e3 npomexxytounoro mark to market
5. ITepexon 3anmora u3 akuuii B cyBepeHHbie OD3

OtBert: 1, 3,4

O0ocHoBaHHe:

BOJ'IaTI/IJ'II)HOCTB, HCJIMKBHUIHOCTDH U ,Z[J'II/IHHI)II\/'I CPOK MOBBIIIAKOT TUCKOHTY.

HNuanpukarop: UITK-3.2

Bpems Ha oTBeT: 3 MHH.

3aganue 11:

Kakue neficTBust IpUBOIAT K CHIPKEHUIO HECUCTEMATUYECKOT0 pucKa moptdens?

< Bbl0epuTe HECKOJIBKO MPABUILHBIX OTBETOB:

1. AOcomoTHOE 3HaUeHHE CyMMapHou Vega

2. Koppensiiiio BonaTuiibHOCTENH MEXKIy cpokaMu (term structure)
3. Theta pacnian mo3uuu

4. ®opmy implied volatility skew/smile

5. JlenbTa 3KCIO3UIINI0 MOPThens

OtBer: 1,2, 4

OobocHoBaHMe:

Bera puck 3aBUCHT OT BEJIMYMHBI Vega, KOP BOJIATHIBHOCTH U (YOPMBI TOBEPXHOCTH
BOJIATHJIBHOCTHU.

HNuaukarop: MIIK 3.3

Bpems Ha oTBeT: 8 MHH.

3aganue 12:

Kakwue maru BkirouaeT mpoiiecc reverse stress testing 6anka?

< Bbli0epuTe HECKOJIBKO MPABUILHBIX OTBETOB:

1. Omnpeznenenue NoporoBoro 3HayeHus kanutana (breach point)

2. Br16op makpo crieHapues peryistopoM (baseline/adverse)

3. Wnentuduxanis MUHIMaTbHOW KOMOMHAIIMH [IIOKOB, MPUBOAAIIUX K breach
4. Pacuér PD u LGD anst kpenuTHOTO OpT(heENns B HaiiIeHHOM CIIEHApUU

5. ABTomaTtnueckas otMeHa BHyTpeHHero ICAAP

OtBer: 1, 3,4

O0ocHoBaHme:

Reverse Tect HaunHaercs ¢ breach point, UIleT KPUTUYHBINA IOK U OLICHUBAET MTOTEPH.

HNuaukarop: UIIK 3.3
Bpems Ha oTBeT: 6 MHH.
3ananue 13:




Kakue KPI orpaxaroTr kauecTBo KpeauTHbIx moaenei ECL?
</ BbiGepuTe HECKOJILKO IPABHILHBIX OTBETOB:

1. JIMKBHUIALIMOHHBIN IPUOPUTET 1 X Hax «common»

2. [IpaBo BeTO Ha KPYIHBIE CAEIKH (protective provisions)
3. I'onocoBoii koHTpOIB > 50 % 1O BCeM Bompocam

4. Anti-dilution mpu down-round

Oteet: 1, 3,4

O0ocHoBaHme:

[TorpemHocTs MporHo3a, yactora Banuaanuu u Coverage oTpakatoT TOUHOCTb U aJIeKBaTHOCTh

ECL.

Nuaukarop: UIIK 3.3

Bpems Ha oTBeT: 6 MHH.

3ananue 14:

Kakwue 0ydepsr Basel 111 ycTanaBiImMBarOTCsI M0 YCMOTPEHHUIO HAITMOHATBHOTO PETYIISITOpa?

< Bbi0epuTe HECKOJIBKO NPABUILHBIX OTBETOB:
1.Counter cyclical Buffer

2.Capital Conservation Buffer

3.Systemic Risk Buffer

4.G SIB/O SII Buffer

5.Pillar 2 Guidance

OtBer: 1,3,4,5
Oo6ocHoBanue:

Bce kpome CCB akTuBUpYIOTCS/yCTaHABIMBAIOTCS PETYIATOPHBIM PEILICHUEM.

HNuaukarop: MIIK 3.3

Bpems Ha oTBeT: 6 MHH.

3aganue 15:

Kakune MHCTpYMEHTHI MOAXOAT AJIS JOJATOCPOYHOTO XEIKHUPOBAHUS CTPYKTYPHOTO

BaJIFOTHOTO pa3pbiBa?

</ BbiGepuTe HECKOJILKO NPABHILHBIX OTBETOB:

1. Kpocc BanoTHbIE CBOIIBI CPOKOM S+ JIeT

2. NDF «overnight» KoHTpaKThI

3. Beimyck cyOOpAMHUPOBAHHBIX €BPOOOIUTalNi B HY)KHON BaJIOTE
4. Tokynka HenenbHBIX FX QopBapmoB ¢ pomioBepom

5. Onumonnsii ctpun (risk reversal) Ha 12 mecsiieB

OtBer: 1,3,5
Oo6ocHoBanue:

Poct BeIpyukH, cHI>KeHHE uarexa 1 Hanoros noseimatoT CFADS; poct OPEX ero yxynmaer...

Nuaukarop: UIIK 3.3

Bpems Ha oTBeT: 3 MMH.

3amanmue 16:

Kakue anemMeHTbl BXOAAT B cCUCTEMY KOHTPOJIS UcoiaHeHust Stop Loss nmonutuku?
</ BbiGepuTe HECKOJILKO NPABHILHBIX OTBETOB:

1. ABTOoMaTHueckuii anept npu goctuxeHuu 80 % nuMuTa

2. Bo3moxHOCTB Tpeliaepa pacuupsTh CTON 0€3 CaHKIUN

3. He3zaBucumast Bepudukanms 3akpsitus nosumuu Middle Office




4. E>xexBapTanbHbII IEPECMOTP YPOBHEHU CTOII IIOPOTOB

5. XpaneHue Jor (HaiisioB UCTIOJIHEHHS OPACPOB HE MEHEE S JIeT

OtsBet: 1,3,4,5

OobocHoBaHMe:
AnepTbl, He3aBUCUMasl IPOBEPKA, EPUOANIECKUN IEPECMOTP U ayAUT-JIOTH 00ECTIEUHBAIOT
IIOJIHBIM KOHTPOJIb; CAMOBOJIBHOE PAaCIIMPEHNE — HapyLICHUE.

o Kiarouu k 3aganuam

Howmep OtBet OtBer (pa3BepHyTOE 0O0CHOBAHUE)
BOMpoca

1 1,3,5 | CCP HOBUpYET CIAEIKH, ONEPUPYET MAPKOM U JEPKUT KOJUIEKTUBHBIN
pe3eps.

2 1,2 HNmennHo npo3pavqHocTh U ) (PEKTUBHOCTD YCTPAHSIIOT aCHMMETPHIO
uHpOpMaIUy.

3 1,2,4 | L-VaR npubasnuser crpen, depth u impact k Tpaguumonaomy VaR

4 1,3 Book building BeisiBiIsieT cipoc, g shoe gaér mpaso
JIOTIPOJIATh/BBIKYIHTh.

5 1,2,4 | NDF — pacuérnas ¢popma 0e3 ocTaBKu, B TBEPJON BaJIOTE, C
(DUKC-KYPCOM.

6 1,2,4 | Beicokuii neBepek, HU3KOE TOKPBITUE MPOIICHTOB M Ie(PHUITUT

JIMKBUJHOCTH MOBHIMAOT PD.

7 1,3,5 | Bropas nMHUS — METOH0JIOTUS, KOHTPOJIb, PETYJATOPHASI OTYETHOCTD.

8 1,2,4 | Bootstrapping peceMIUTUpyeT MIOKH, paCIIUpss CLICHAPHH MIPU
KOPOTKOM MCTOPHH.

9 1,3,4 | dpobGienue, TEMHbIE KHUTH U OJOK-(DUKCHI YMEHBIIAIOT BUAMMOCTD
o0BEMa.

10 1,3,4 | BonatunbHOCTh, HEIMKBUIHOCTh M IJIMHHBIN CPOK IMOBBIIIAIOT
JTUCKOHTY

11 1,2,4 | Bera-puck 3aBUCHUT OT BEJIMYMHBI VEZa, KOP-BOJATHIBHOCTH U (DOPMBI
MTOBEPXHOCTH BOJIATUIHLHOCTH.

12 1,3,4 | Reverse-tect HaumHaeTcs ¢ breach-point, UIIET KPUTHUYHBIHN IIOK U
OILICHUBAET MOTEPH.

13 1,3,4 | IlorpemHocts NpOrHO3a, 4acToTa Banuganuu u Coverage oTpakaroT
TOYHOCTb U afekBaTHOCTh ECL.

14 1,3,4,5 | Bce kpome CCB akTUBHPYIOTCS/YyCTaHABIUBAIOTCS PETYIISATOPHBIM
pEILIECHUEM.

15 1,3,5 | Honrwuii cBOI, BAJIFOTHBIN JOJIT ¥ TOJI0BOM OMIIMOHHBIN CTPUI
3aKpBIBAKOT JOJITUM pa3phbIB.

16 1, 3,4,5 | Aneptsl, He3aBUCUMas IPOBEPKA, IEPUOAUUECKUI TIEPECMOTP U

ayJIUT-JIOTH 00€CTIeUNBAIOT TIOJIHBIN KOHTPOJIb; CAMOBOJIBLHOE
pacimupeHie — HapylieHHe.

OTKpBITHIE 32/IaHUS C PA3BEPHYTHLIM 0TBETOM

HNHcTpykuus 1J1sl BHINOJTHEHHS 32JaHUSA: MIPOYNTAiTe TEKCT W 3aNMIIUTE PA3BEPHYTHIH
000CHOBAHHBIN OTBET

IIpodeccnonanbuas komnerenuus IK-3

Hugukarop: UIIK-3.1




Bpemsi Ha oTBeT: 2 MHUH.

3ananue 1:

Uro Takoe Bid-Ask spread?

ITone nast oTBera:

Crpen noka3bIBaeT NMpsiIMblEe TPAH3AKIIMOHHBIE U3/IEPKKH BXO/1a U BBIX0JIa C PhIHKA.

Huaukarop: NUITK-3.2
Bpemsi Ha oTBeT: 4 MHH.

3aganme 2:

Kax xoMImanusi MOYKET UCIIOJIB30BATh «HATYPATBHBIM XEHK» IS YIIPABICHUS BAIIOTHBIM
puckom?

ITone nast oTBera:

Korma noxo/bsl v pacxo/ibl BRIpKEHBI B OJHON BaJIOTE, KOJIEOaHNU Kypca MUHUMAIbHO BIUSIOT
Ha Mapxy.

HNuaukarop: NIIK-3.1
Bpems Ha oTBeT: 3 MHUH.

3ananue 3:

B 4ém oTnmune 0OBIKHOBEHHOM aKIIMU OT MPUBUIICTUPOBAHHON?

ITone nas orBera:

OOBIKHOBEHHAs Ja€T TOJIOC U HEOOs3aTeIbHBIN TUBUACH/; IPUBHICTUPOBAHHAS —
(UKCUPOBAHHBIM AUBUJICH U OTPAaHUUYEHHOE UIIM HYJIEBOE IIPABO roJIoca.

HNuaukarop: UTIK-3.3

Bpems Ha oTBeT: 6 MHUH.

3ananmue 4:

HazoBuTe 1Ba OCHOBHBIX METO/A Pa3MEILCHHs aKIIMK Ha TIEPBHYHOM PBIHKE.
ITone njst oTBeTA:

book-building u ¢pukcupoBannas 1ena (fixed price).

Nuaukarop: UTIK-3.2

BpeMmsit Ha 0TBeT: 2 MMH.

3amanmue 5:

[Touemy cHIDKEHHE KPEIUTHOTO PEHTHHTa SMUTEHTA MTOBBIIIAET JOXOAHOCTD €r0 OOIUTaIuii?
ITos1e nas1 oTBeTA:

WHBECTOPHI TPeOYIOT O0JIee BEICOKH CIIPEJT 32 BO3POCIINH pUCK edoiTa.

Hunukarop: UITK-3.1

Bpems Ha oTBeT: 8 MHH.

3ananmue 6:

Yro npouzoii €t ¢ popBapaasiM myHkToM USD/RUB, ecnu craBka @PC BoipacTeT, a cTaBka
banka Poccun ocranercst 6e3 n3MeHeHui?

IToJe noist oTBeTa: hopBapaAHBINA MYHKT CHU3HUTCA ((hopBap COMU3UTCS K CIIOTY).

HNugukarop: UTIK-3.1

Bpems Ha oTBeT: 4 MUH.

3amanmue 7:

Kax BbI cunTaete, CTOUT JIM BKITIOYATH 30J10TO B TOPT(EIb NMPU yCKOPEHUU HHPISAITUN?

IToJie no1st oTBeTA: 1A, KaK 3alIUTHBINA aKTUB OT UHQIISALIU.

HNuaukartop: NITK-3.2




Bpems Ha oTBeT: 6 MHUH.

3ananue 8:

Kakoit meron puHaHCHPOBAHUS MTPEANOYTUTENIECH OBICTPOPACTYILIEMY CTApPTAIly IPH BHICOKUX
MPOIICHTHBIX CTaBKAaX: BBIMTYCK JI0JITA WJIM BBITYCK OOBIKHOBEHHBIX akiuii? [louemy?

ITone ast oTBETA: BBIMYCK KLU, YTOOBI M30€KaTh JOPOTUX MPOLEHTHBIX IJIATEKEH.

HNuaukarop: UTIK-3.3

Bpems Ha oTBeT: 6 MHUH.

3ananue 9:

Komnanus-skcnoptép nomydaet Bcro Beipyuky B EUR, a 3aTpatel Hecér B RUB. Kaxoe nmpocroe
JIEUCTBUE MOYKET CHU3UTh BAJTIOTHBIN pUCK?

IToJie 1J1s1 OTBETA: TIEPEBECTH YaCTh 3aTPAT WK JOJITOBBIX 00s3aTenbCTB B EUR.

HMuaukarop: UIIK-3.1

Bpemsi Ha oTBeT: 6MHH.

3aganue 10:

Yro Takoe duration odonuramuun?

IToJie 1J1s1 0OTBETA: CPETHEB3BEIICHHBIN IO BPEMEHH CPOK IMOTYYEHHUS TUCKOHTUPOBAHHBIX
TIaTeXKEH.

Huaukarop: NI1K-3.2
Bpemsi Ha oTBeT: 4 MHH.

3apanme 11:

Kak nearpanm3anus ka3Ha4eHCKuX QYHKINN CHIDKACT TPAH3aKIIMOHHBIC W3ICPKKHU TPYIIITHI
KOMIIaHUH ?

IToJie 111 0TBETA: TIO3BOJISICT OCYIICCTBIISATH BHYTPUTPYIIIIOBOM HETTUHT W KOHBEPTAIIHIO B
€IMHOM OaHKe.

Huaukarop: UIIK-3.1

Bpems Ha oTBeT: 3 MUH.

3amanme 12:

Uem oTnryaeTcst mpemMusi OMIIMOHA OT MapKu 1o (prodepcy?

IMone nas oTBeTa: IpeMusi — HEBO3BpATHAs TUIATA 3a MPABO, Map>ka — BO3BPATHBIH 3aJI0T 110
0053aTeNbCTRY.

HWupukarop: UITK-3.2

Bpems Ha oTBeT: 3 MHH.

3ananme 13:

Ha3zoBute nBa OCHOBHBIX BH1a pacxoA0B MHBeCTOpa npu nokynke ETF.

IMose nas orBera: komuccus 3a ynpasienue (TER) u OuprxeBoit cripess MOKYITKA/TIPOIaXKH.

Nupukarop: UIIK-3.1

Bpems Ha oTBeT: 3 MHH.

3ananne 14:

[Touemy ouenb Bbicokuil P/E MOXeT rOBOPUTH O MEPEOIIEHKE KOMITAHUN ?

IToJsie niist oTBeTA:

WHBecTop IUIaTUT MHOTO JIET NPUObUIHA BOEPE; €CIIM POCT HE OINPaBJAeTCs, lieHa ynaaeT.

HNuaukarop: NITK-3.2
Bpems Ha oTBeT: 6 MUH.




3ananme 15:

Uro npouzoitaér ¢ DSCR npoekTa, eciiv onepaiimoHHbIe pacXoIbl BEIPACTYT MPH MPOYUX
paBHBIX?

ITone nas orBera: DSCR cHu3urcs.

HNuaukarop: UTIK-3.3

Bpems Ha oTBeT: 3 MHUH.

3aganue 16:

Crout 11 po3HUYHOMY MHBECTOPY MCNOIb30BaTh miedo 1:50 na FOREX? [Touemy?
ITone nast oTBera:

Hebonbmoe aBukeHne Kypca OOHYISET CUET.

Kiaroun Kk 3agannsm

Howmep Borpoca | OtBeT (pa3BepHyTOE 000CHOBAHHUE)

1 pasHuIla MeXKIY JTydiien neHou npogaxu (Ask) u mokynku (Bid).

2 Korna noxo/s! 1 pacxo/ibl BRIpa)KEHBI B OJIHOM BaIOTe, KoieOaHus Kypca
MUHUMAJIBHO BIIHSIFOT HA MapiKy.

3 OOBIKHOBEHHAs! Ta&T TOJIOC ¥ HEOOS3aTeNbHBIN TUBUACH]T;
MPUBWIICTHPOBAHHAS — (PUKCUPOBAHHBIN TUBUICH]I U OTPAHUYCHHOC WITH
HYJIEBOE MPABO roJioca.

4 book-building n ¢ukcupoBannas nena (fixed price).

5 WHBECTOPHI TPeOYIOT O0Jiee BRICOKHI CTIPE 32 BO3pOCIINi pUCK nedora

6 dbopBapaHbIi MYHKT CHU3UTCS (hopBapa CONUZUTCS K CIIOTY).

7 J1a, KaK 3alTUTHBIA aKTUB OT HHQIISIIUN

8 BBIYCK aKIIHMiA, 9TO0BI U30€KaTh JOPOTUX MPOLCHTHBIX TIATEKEH.

9 MEPEeBECTH YacTh 3aTpaT WU JOITOBBIX 00s3aTenscTB B EUR

10 CpEIHEB3BEIICHHBI MO BPEMEHHU CPOK MOTYUYEHHUS TUCKOHTUPOBAHHBIX
TIJIaTEKEH.

11 MeHbIlie BHEITHUX TIEPEBOIOB — MEHbIIIE KOMUCCUH U CTIPEIOB

12 MpeMusi — HEBO3BpaTHas TJIaTa 3a MpaBo, Mapa — BO3BPATHBIN 3aJI0T
10 0053aTENIbCTBY.

13 komuccus 3a ynpasienue (TER) u OupxeBoii criper MOKYIKH/TIPOAaKU

14 [[€Ha CJIMIIKOM BEJIMKa OTHOCUTENIbHO TeKYIIEH MpUObLIH.

15 DSCR cHU3UTCS.

16 HebobIioe 1BmKEHUE Kypca OOHYJIISET CUéT.
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