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JUIs OLIEHKHU Cd)ODMI/IDOBaHHOCTI/I KOMIICTCHIINH

MK - 3 Pa3paboTka OT/IeNbHBIX (QYHKIIMOHAIBHBIX HAMIPABICHUN YIIPABICHUS PUCKAMHU

ITK-3.1 3naeT MeTobl BO3JEHCTBUS HAa PUCKH B pa3pe3e OTEIbHbBIX UX BUI0B; HHCTPYMEHTHI
aHaJIN3a CyIIECTBYIOIIMX METOA0B KOHTPOJISL PUCKOB M YIPABICHUS PUCKAMU U UX
JIOCTaTOYHOCTH; NHCTPYMEHTBI aHAJIN3a ITOCIEICTBUN PUCKOB.

[1K-3.2 YMmeer onpenensts 3pPeKTHBHbIE METOIBI BO3ACHCTBUS HAa PHUCK, pa3padaThiBaTh U
BHE/IPSATH IUIaHbI BO3AEUCTBHS Ha PUCKU (COBMECTHO C OTBETCTBEHHBIMHU 32 PUCK COTPYAHUKAMHU
- BJI/IETIbIIaMU PUCKa), OKa3bIBaTh MIOMOIIb OTBETCTBEHHBIM 3a PUCK COTPY/IHUKAM B
NPaBUJIBHOI OIIEHKE pHCKa M pa3paboTKe MEPOIIPUATHH 110 UX YIPABIECHUIO;

[1K-3.3 Biazgeer npakTHYeCKUMH HaBBIKAMU OIEHKH JISATSIIEHOCTH TOApa3IeIICHHH 110
BO3JICMCTBUIO HA PUCKHU.

Pazans 2025



3akpbIThHIE 3aJaHNS HA YCTAHOBJIEHHE COOTBETCTBHS

I/IHCTDYKIII/IH AJIsl BBINNOJTHCHUA 3aJaHUA: npoanaﬁTe TEKCT 1 YCTAHOBHUTE
COOTBETCTBUEC

IIpodeccnonaabuasa komnerenuus INK-3

HNupukarop: UTTK-3.1
Bpemsi Ha oTBeT: 2 MHH.

3aganue 1 : YcraHOBUTE COOTBETCTBUE :

‘Hpmﬂmn HXapaKTepncnma
1) MuHMMU3aIUS apOUTpaxka Yyepe3 OJTHOBPEMEHHYIO JTOCTYITHOCTh IICHOBOM
A) IIpo3pauHocTh ) HHSL apouTh PE3 OAHOBP YIo A0CTyH H
uHpOpMaIuu
b) 2) MaKCUMHM3aLKs CKOPOCTH M MUHIUMH3ALUS U3AECPIKEK COBEPIICHUS CIIEIIOK
O} PexTuBHOCTD

3) BO3MOXHOCTB OBICTPOTO MTPEBpAILIEHHUS aKTHBA B JICHBI'H 0€3

B) JIukBuaHOCTH Ny
CYIIECTBEHHOH MOTEPH IICHBI

4) HHU3Kast YyBCTBUTCIIBHOCTb I/IH(bpaCTI)YKTypr K IIOKaM U IIaHNYCCKHUM

I') CtabuiibHOCTD
pacrpoaxxam

3anummre BbIOpaHHbIe HU(PHI 10 COOTBETCTBYOINMMH OYKBaMM:

A b B r

HWupukarop: UIIK-3.1
Bpemsi Ha oTBeT: 2 MHH.

3aganue 2: YCTaHOBHUTE COOTBETCTBUE MEXKIY YHACTHHKAMM NEPBUYHOI0 PbIHKA U
THINHYHBIMU JIS1 HUX BHIAMH PHIHOYHOI'O PHCKA.

‘ancnmx HBm[ pHCKa

‘A) OMUTEHT Hl) PHUCK HEIOpPa3MELIEHUS BBITYCKa

2) puCK IIEHOBOT'O Ma/ieHus1 OyMar J10 3aBeplIeHUs

b) Auzeppaiitep book-building

B) UnctutyunoHaabHbII

3) puCK HelocTaTKa JIMKBUIHOCTH MOCIIE TUCTUHTA
HHBECTOD

4) penyTalMOHHBIN PUCK IIPU HEOCTOBEPHOM PACKPBITHH

') ®unaHCOBBIH perynsaTop P A——

3anummre BbIOpaHHbIe LU GPHI 10 COOTBETCTBYIOINMMH OYKBaMM:
A b B r




HNupukarop: UIIK-3.1
Bpemst Ha oTBeT: 2 MHH.

3aganue 3: YCTaHOBUTE COOTBETCTBUE.

|l'[01¢a3aTeJ11> HOnpe}leﬂeHne

A)

Bid-Ask Spread 1) cpennuii 00bEM 3as8BOK Ha MOKYIKY/TIPOJIAXKY BOJIH3H JTyUIlei IEHBI

‘E) Market Depth H2) Jana3oH MeXAy Hawlydlleil IeHON NOKYIIKU U IPOAAaKU

B) 3) OTHOIIEHHE THEBHOTO 00BbEMA CIIENIOK K CPEeAHEMY KOJIMYECTBY aKIIM B
Turnover Ratio  ||[cBo601HOM OOpaleHnH

‘F) Price Impact H4) W3MEHEHUE LEHbI TPU €IMHUYHONU KPYITHOM CIeIIKe

3anummre BbIOpaHHbIe HU(PHI 10 COOTBETCTBYOINMMH OyKBaMM:

A b B I

HWupukarop: UIIK-3.1
Bpemsi Ha oTBeT: 2 MHUH.

3aganue 4: YcTaHOBUTE COOTBETCTBUE MEXKIY BUJAMU HETAPU(HOTO PErYIUPOBAHUS U UX

OTIMCAaHHEM.
‘I/IHCprMeHT HXapaKTepHCTnKa
‘A) ®dopBapn Hl) TpeOyeT yIuiaTel IpeMuu, Ja€éT NpaBo, a He 0053aHHOCTh OOMEHa

‘B) Onuuon (Call/Put)H3) ¢duKcHupyeT Kypc U 0053yeT CTOPOHBI COBEPLINTH OOMEH

‘E) BanroTHsli cBONI HZ) o0OMeH principal-cymm <> 00paTHBIM 0OMEH Ha 1aTy OKOHYaHHUS ‘

‘F) NDF H4) pacuéT NpOU3BOJUTCS B pE3€pPBHOM BatoTe 0€3 PU3NUECKON OCTaBKU

3anummre BbIOpaHHbIe HU(PHI 10 COOTBETCTBYOINMMH OyKBaMH:

A b B r

Nuaukarop: UTIK-3.1
Bpemst Ha oTBeT: 2 MHH.

3aganue 5: YcTaHOBUTE COOTBETCTBHE.

‘Koaq)q)nuneln HOlmcaHne

1) nons pacxo0B Ha 0OCTYKMBAaHUE J10JITa B ICHEKHOM MTOTOKE

A) Net Debt/EBITDA o
OT ONEPALMOHHON AEATEIbHOCTU

‘B) Interest Coverage Ratio H2) KOJIMYECTBO JIET, 32 KOTOPOE KOMITAHUS IIOTaCUT JOJIT IIPH




‘KOM])(I)I/IIII/IeHT

HOlmcalme

|

HTeKymeM YpPOBHE IPUOBLTH

B)

3) u3MepsieT 3amnac onepauuoOHHON NPUOBLIH IS YIUIATHI

Debt Service Coverage Ratio ||mpoiieHTOB

I') Debt Repayment Period 4) oTpaxkaeT COBOKYITHYIO JIOJITOBYIO HArPy3Ky OTHOCUTEIIBHO

ronosoii EBITDA

3anumure BoiIOpaHHbIe HMQPHI 0 COOTBETCTBYIOIIUMHI OyKBaMu:

A

b B r

HNuaukarop: UTIK-3.1

Bpems Ha oTBeT:

2 MMH.

3amanne 6: YCTaHOBUTE COOTBETCTBUE

‘I/IHCTHTyT

Hd)ymcul/m ‘

A) LlenTpanbHblit
koHTpareHT (CCP)

1) XxpaHeHue aKTUBOB U MIPEIOTBPALLEHUE PUCKA IOTEPHU U3-32
MOLIEHHHYecTBa Opokepa

‘B) Jleno3urapuit

‘2) o0ecrieueHre IpO3pauyHOCTH TOPTOB, BBISIBICHHE MaHHHynHLIHfI‘

B) ®onpoBas Oupxa

3) HOBAIMS CICIIOK M YIIPABJIICHUE MaP>KUHATbHBIMU
TpeOOBaHUSIMU

‘F) KnupuHrosslii HeHTp

H4) HETTHHT 00513aTeIbCTB yYaCTHUKOB U pacu€T variation-margin ‘

3anummre BoIOpaHHbIe HU(PHI 10 COOTBETCTBYINMMH OYKBaMH:

A

b B r

Nuaukarop: UTIK-3.2

Bpemst Ha oTBeT:

2 MMH.

3aganue 7: YcTaHOBUTE COOTBETCTBUE MEKY THIIAMH HH(PPACTPYKTYPHBIX PHCKOB 1
3J1eMeHTaMM MH(PPACTPYKTYPhI, B KOTOPbIX OHM Hau0o0J1ee KPUTUYHBI.

‘Tnn pucka

HB.HeMeHT ’

‘A) PacuérHsliil pruck

Hl) cucTeMa MeXOaHKOBCKUX AJIEKTPOHHBIX IJIaTexen RTGS‘

‘B) OnepannoHHbIN pI/ICKHZ) LEHTPaJIM30BaHHBIN JCTIO3UTaAPUIA ‘

‘B) CucreMHBIN pUCK

H3) LEHTPaJIbHBIA KOHTPAreHT ‘

‘F) Kubep-puck

H4) Toprosas miaardopma Beicokoi yactotsl (HFT) ’




3anummre BbIOpaHHbIe HUGPHI 10 COOTBETCTBYINMMH OYKBaMH:

A

b B r

HNupukarop: UTTK-3.2

Bpemst Ha oTBeT: 2 MHH.

3amanue 8: YcTaHOBUTE COOTBETCTBUE MEKAy MeTogamu pacuéra Value-at-Risk (VaR) u ux
KJTFOYEBBIMH OCOOCHHOCTSIMH.

‘MCTOH

HOcoﬁeHHOCTL ‘

A) Mctopuueckast CUMYJISIIUS

1) cTpouT MaTpuily KOppemsiuii, npeanonaras HOpMajJlbHOCTb
pacrnpeeneHui

b) [TapameTpuueckuii
(Delta-Normal)

2) UCTIONIb3YET CLIEHapUH U3MeHEeHHs PakTopoB Oe3
MIPEOIOKECHUST (POPMBI pacIipeIeIICHHS

B) Moure-Kapino

3) npuMeEHSET MPOILITYIO JOXOJAHOCTh MOPTQEIIst Kak ClIeHapuu
Oymy1iero

I') Bootstrapping

4) MHOTOKpaTHO T€HEPUPYET CIydaiiHbIe TPACKTOPUHU (PaKTOPOB
Ha OCHOBE MX CTaTUCTHKH

3anumuTe BbIOPpaHHBbIE HU(PBHI 10 COOTBETCTBYHIUMHA OYKBAMH:

A

b B r

HNupukarop: UIIK-3.2

Bpemst Ha oTBeT: 2 MHH.

33[[31—[1/16 9 YcTaHOBHTE COOTBETCTBHE MCXKAY THIIAMH MApPKA B CUCTEME HEHTPAJBHOI'O
KOHTPAareHTa u uX Ha3Ha4CHUECM.

‘lem MapKH

HHamaqune ‘

‘A) Initial Margin

Hl) ITOKPBIBAET TEKYIIME BapUALIMOHHBIC U3MEHEHUS LIEHbI O3ULIUN ‘

b) Variation Margin

2) coznaér 0ydep Ha ciayuait nedosTa y9acCTHHKA 10 3aBEPIICHHS
3aKpPBITHS TO3ULIAN

B) Default Fund
Contribution

3) KOJIJIEKTUBHBIN pe3epB AJIsi HOKPHITHS YOBITKOB, TIPEBBIIIAIOIINX
[IEPBOHAYAIIBHYIO MApXKy

') Maintenance Margin

4) MUHUMaJIbHBIA YPOBEHb, IPH MaJACHUH HIKE KOTOPOTO
BhICTaBIsieTCst margin-call

3anummre BbIOpaHHbIe LU GPHI 10 COOTBETCTBYIOINMMH OYKBaMM:

A

b B r

HNupukarop: UIIK-3.2

Bpemsi Ha oTBeT: 2 MMH.




3amanue 10: YcTaHOBUTE COOTBETCTBUE MEXIY HHCTPYMEHTAMM CHUKEHMSI

KOHTpPareHTcKkoro pucka B caeakax PEIIO u ux onucanuem..

II/IHCprMeHT

HOrmca}me

IA) Haircut

Hl) ABTOMAaTH4Y€CKOEC IIEPECMOTP CTOMMOCTH 3aJiora 1rmpu KoJIEOAHUH PbIHKaA ‘

b) Mark-to-Market

2) JUCKOHTOM YMCHBIIACT OUCHOYHYIO CTOMMOCTBb IIPEAOCTABIIIEMOI'O

KoJIaTepasia
B) 3) mpaBo 3aMeHBI 3aJI0Ta Ha SKBUBAJICHTHBINA aKTHB 0€3 PacTOPKEHUS
Substitution Right  ||caenku
|F) Margin Call H4) eKeTHEBHAS TIEPEOIICHKA PUBOINT K TPEOOBAHUIO JOII. 3a10Ta

3anummre BbIOpaHHbIe HUGPHI 10 COOTBETCTBYOINMMH OYKBaMM:

A

b

B

Nuaukarop: UTIK-3.2

Bpemsi Ha oTBeT: 2 MHH.

3ananme 11: YcranoBure coorBeTcTBUE MexAy «Greeks» onuuoHHOro noprdesisi U THIIAMU
PBIHOYHOTO PUCKA, KOTOPHIE OHU U3MEPSIIOT.

Greek | Tun pucka |
‘A) Delta Hl) PHUCK M3MEHEHHSI BOJIATUIILHOCTH 0a30BOT0O aKTHBA ‘
‘B) Gamma HZ) PHUCK U3MEHEHHS IIeHbl 0a30BOT0 aKTHUBA ‘
‘B) Vega H3) PHUCK YCKOPEHUSI U3MEHEHUS 1IeHbI (KPUBU3HA) ‘
‘F) Theta H4) PHUCK OTEPU CTOMMOCTH M3-3a UCTCYECHUS] BPEMEHU ‘

3anummre BbIOpaHHbIe LU GPHI 10 COOTBETCTBYIOINMMH OYKBaMM:

A

b

B

HNupukarop: UIIK-3.2

Bpems Ha oTBeT: 2 MHH.

3apanue 12: YcTaHOBUTE COOTBETCTBUE MEXAY THIIAMH CTPECC-TECTOB KPEIUTHOIO
noprgeJisi 1 UX OCHOBHBIMH LIEISIMU

‘Tnn cTpecc-TecTa

HHenL

A) Bottom-up

1) OILICHKA COBOKYITHOT'O BJIMAHHA CAMHUYHOI'O MaKpO-ClI€HApUs Ha BECh

Reverse Stress-Test

HOPMAaTUBOB KalluTajia

noptdens
‘B) Top-down H2) VHIUBUYaJIbHBIN PacUy€T BIUSHUS CLEHAPHS HA KAKIOW IMO3ULIUU
B) 3) nouck koMOuHaIKK (HaKTOPOB, MPUBOIAIICH K HAPYIIICHUIO




‘Tnn cTpecc-TecTa HIIenL

I') Sensitivity Test

4) olleHKa U3MEHEHHUs PUCKA TIPU OJJHOBPEMEHHOM IIIOKE OAHOTO (PaKTopa
(Hampumep, CTaBKH)

3anumure BoiIOpaHHbIe HMQPHI 0 COOTBETCTBYIOIIUMHI OyKBaMu:

A

b

B r

HNuaukarop: UTIK-3.2
Bpemsi Ha oTBeT: 2 MHH.

3apanme 13: YcranoBute coorBerctBue mexay KPI mogpasaesieHusi pucK-MeHeIKMEHTa U

U3MEPSEMBIM aCIIeKTOM ero () (PEKTUBHOCTH.

KPI

HAcneKT ‘

A) KomuuectBo VaR-breaches

1) ckOpOCTh pearupoBaHus HA UHIIUACHT
pucKa

‘E) Cpennee BpeMs 3aKpbITHsI UHLIUJEHTA

‘2) TOYHOCTb MOJIEJIM PBIHOYHOTO PUCKA ‘

B) IIponeHT UCTIONMHEHHBIX MIaHOBBIX TPOBEPOK
PHCKOB

3) noJaHOTa KOHTPOJIEH EPBOIO YPOBHS

‘F) Houns ycTapeBmux Mozeneu (>3 ner)

H4) aKTyaJIbHOCTb METOJI0JIOTUYECKOM 0a3bl ‘

3anummre BbIOpaHHbIE HU(PHI M0 COOTBETCTBYOIIUMH OyKBaMM:

A

b

B r

Nuaukarop: UTIK-3.3
Bpemst Ha oTBeT: 2 MHH.

3aganue 14: Ycranosute coorBercteue Mexay Ilnmapamu ba3senbckoro cornamenust

(Basel IIT) u ux conepxanuem

‘Hnnap HConepmaHne
. 1) pacmpeHHbIe TpeOOBaHUS K PACKPBITHIO HHPOPMALIUU H
A) 1-i1 [Tunap )P 13 P packp (opman
PBIHOYHOM JUCIHUITIIMHE
. 2) MUHUMAaJTbHBIE KOJIMYECTBEHHBIE TPEOOBAHUS K KalTUTAITy U
b) 2-it [Tunap ) P Y
JTMKBUIAHOCTH
‘B) 3-i ITunap H3) Ha/130pHBIN 0030, onlenka I[CAAP/SREP
I') KonTpuuknuaeckuit 4) NONOTHUTENbHBIN KaluTall, aKTUBUPYEMBIH MPU U30BITOUHOM
oydep KpeIUTOBAHUH




3anummre BbIOpaHHbIe HUGPHI 10 COOTBETCTBYOINMMH OyKBaMH:

A

b B r

HNuaukarop: UTIK-3.3

Bpemsi Ha oTBeT: 2 MHH.

3ananue 15: YcTaHOBUTE COOTBETCTBUE MEXKTY METPUKAMM YIIPABJIECHUA BAJTIOTHBIM
GAP-puckoM 1 ux TpaKTOBKOMH

|MeTana

HTpaKTOBKa

A) Cumulative FX Gap

1) yucTast mO3ULIMS B KaXKIOU BAIIOTE C YUYETOM CPOYHOCTHU
[IPUTOKOB/OTTOKOB

b) Earnings-at-Risk (EaR)

2) HauxyAlas okujaaemasi oTepsi IpUObUIN MPU 3alaHHOM
LI0KE Kypca

(EVE)

B) Economic Value of Equity ||3) usmeHenue Tekymieid CTOUMOCTH OanaHca mpu

JTOJITOBPEMEHHOM IIOKE Kypca

I') FX Mismatch Ratio

4) OTHOIIICHHE CYMMapHOTO a0COIOTHOTO OTKPHITOTO
BaIIOTHOTO GAP K peryisiTopHOMy Kanurany

3anummre BbIOpaHHbIe HU(PHI 10 COOTBETCTBYOINMMH OyKBaMu:

A

b B r

HNupukarop: UIIK-3.3

Bpemst Ha oTBeT: 2 MHH.

3aganue 16: YcTaHOBUTE COOTBETCTBHE MEX1Y NapaMeTPaMHu MOJMTHKHU Stop-L0Ss u ux
(GYHKIUSAMU B YIIPABJICHUN PHIHOUYHBIM PUCKOM.

‘HapaMeTp

Hd)ymcum[

A) YpoBeHnb Stop-Loss

1) 3a1aéT MakCHMaJILHOE KOJIMYECTBO MOMBITOK MEPe3anycka MO3UIHH
32 TOPTOBYIO CECCHIO

b) Pa3zmep
«CKOJIB3SIIET0) Iara

2) ompeniensgeT NPOLEHT/CyMMY YOBITKa, IPU KOTOPO cpabaThiBaeT
3aKpbITHE

B) Reset-Limit

3) orpaHnuuBaeT cokpanieHue ypoBHs Stop-Loss npu
OJTHOBPEMEHHOM pPOCTE BOJIATUIILHOCTU

I') Volatility Guard

4) perynupyer NepuoANYECKOE MOATITUBAHNUE CTOII-YPOBHS BCIIE] 32
JIBUKEHHEM LIEHbI B IPUOBUILHOMN 30HE

3anummre BbIOpaHHbIe HUGPHI 10 COOTBETCTBYINMMH OYKBaMH:

A

b B r




Karouu K 3aJaHUsM

Homep
BOIIpOCca

[IpaBunbHBIN BapuaHT OTBETA

1

A—1
b—2
B—3
I'—4

A—1
b—2
B—3
I'—4

A—2
b—1
B—3
I'—4

A—3
b—2
B—1
I'—4

A—4
b—3
B—1
I'—2

A—3
b—1
B—2
I'—4

A—1
b—2
B—3
'—4

A—3
b—1
B—4
'—2

A—2
b—1
B—3
I'—4

10

A—2
b—4
B—3
I'—>1

11

A—2
b—3
B—1
I'—4

12

A—2
b—1
B—3




I'—4

13 A—?2
b—1
B—3
I'—4

14 A—?2
b—3
B—1
I'—4

15 A—>1
b—2
B—3
I'—4

16 A—2
b—4
B—1
I'—3

3aKkpbIThIE 3aIaHUS HA YCTAHOBJIEHHE MOCI€I0BATEIbHOCTH

I/IHCTDYKIII/IH AJIfl BBINNOJTHCHUSA 3aJJaHUA: npoanaﬁTe TEKCT 1 YCTAHOBHUTE
mocjaea0BaTeJIbHOCTD

IIpodeccnonaapuas komnerenuus INK-3

HWupukarop: UIIK-3.1
Bpemst Ha oTBeT: 4 MUH.

3ananmue 1: (3akphITHIN BOIPOC HA YCTAHOBJICHHUE MOCIIEI0BATEILHOCTH)

Omnpenenurte Mocnea0BaTeILHOCT ASHUCTBHIA MIPH MEPBUYHON UACHTU(UKAIIMHA PHIHOYHOTO
pucka noptdenst MHBECTULIUH.

Bapuants! oTBeTa:

A) Coop ueHoBoi nHpopMauu o0 akTUBax noprhens

b) Knaccudukanust puckoBbIX MO3HIIMIA MO TUIIAM PUCKa

B) Onpenenenue kiro4eBbIX (HaKTOPOB PUCKA

I') ®opmupoBaHue KapThl PUCKOB ISl TOCIEYIOIIETO aHAIN3a

3anuImTe COOTBETCTBYIOILYIO MOCIEI0BAaTEIbHOCTD LIU(P CIeBa HAIIPABO:

| | |

HWumukarop: UITK-3.1
Bpems Ha oTBeT: 4 MUH.

3aganue 2: YcTaHOBUTE NPABWIBHBIN NOPSIIOK aHAIN3A PUCKOB pa3MELEHUS aKLUi Ipu
nposenennu [PO.

BapuanTs! oTBeTa:

A) OneHka ppIHOUYHOM KOHBIOHKTYpPBI OTpaciy SMUTEHTA

b) Onpenenenne o0s3aTeIbHBIX PACKPBITUNA HHPOPMAITUT

B) Pacuér nuamnasona 1neHsl pa3MenieHus

I') ®opMupoBaHHE OKOHUATEIBHOTIO IPOCIEKTA IMUCCUN



3anuiuTe COOTBETCTBYIOIIYIO MOC/IEA0BATEIbHOCTH HU(P C/ieBa HANIPABO:

| | | |

HNuaukarop: UTIK-3.1
Bpemsi Ha oTBeT: 4 MUH.

3aganue 3: OnpenenuTe Mocae10BaTeIbHOCTh MOCTPOSHHSI MOJICITH JIMKBUIHOCTH JIJISl aHAJINA32
pHicKa Ha BTOPHYHOM DPBIHKE.

BapuanTs! oTBeTa:

A) Be16op mokasareneit IMKBUAHOCTH (CIpel, TIyOrnHa, 060poT)

b) COoop neTanmu3npoBaHHBIX TOPTOBBIX TAHHBIX

B) Crartuctuueckuil aHajiu3 BOJIATUIILHOCTH CIIpe/ia

') [Iporuo3 riyOMHBI pBIHKA TIPU CTPECC-CIICHAPHSIX

3anummTe COOTBETCTBYIOUIYIO M0CJIeJ0BATEIbHOCTh HU(P C/ieBa HANIPABO:

HNuaukarop: UTIK-3.1
Bpems Ha oTBeT: 4 MUH.

3ananue 4: YCTaHOBUTE NOPSIOK XEIKUPOBAHUSI BAJIFOTHOI'O PUCKA C TOMOILBIO (hOPBAPIHOTO
KOHTpAaKTa.

Bapuants! oTBeTa:

A) OnpeneneHue OTKPHITON BATIOTHOMN MO3UITUN

b) ITon6op cpoka dopBapIHOTO KOHTPAKTa

B) Pacuér ¢opBapaHoro kypca Ha BBIOpaHHBIH CPOK

I') 3akmtouenue caenku Ha ycnosusx Delivery-versus-Payment

3anuiuTe COOTBETCTBYIOUIYIO MOC/IEA0BATEIbHOCTH IIU(P CiieBa HANIPABO:

HNupukarop: UITK-3.1
Bpems Ha oTBeT: 4 MUH.

3aganue S: PaccraBpTe B BEpHOH MOCIEN0BATENBHOCTH 3TAIlbl OLEHKU KPEAUTHOTO PUCKA
AMUTEHTA OOJUTALINH.

Bapuanrs! oTBeTa:

A) Ananu3 ¢puHAHCOBOM OTYETHOCTH SMUTEHTA

B) [IpucBoeHNEe BHEIIHETO UM BHYTPEHHETO PEUTHHTa

B) Pacuér ko3¢ puiineHToB MOKpHITHS 10T

') ®opMupoBaHe OKOHUATEIBHON KPEIUTHOM OILIEHKU U IUMHUTOB

3anuiuuTe COOTBETCTBYIONIYIO MOC/IE€A0BATEIbHOCTD IIU(P CiieBa HATIPABO:

| | | |

HNumukarop: UITK-3.1
Bpems Ha oTBeT: 4 MUH.




3ananue 6: OnpenenuTe MOCIEA0BATEIBHOCTD JECHCTBUN PUCK-MEHEKEpa IpH pa3paboTKe
COBMECTHOTO IIJJaHAa MUHUMH3ALUU PUCKA C «BJIaJEIbLIAMI) PUCKA.

Bapuants! oTBera:

A) Unentudukanusi 0OTBETCTBEHHBIX 32 PUCK COTPYAHHUKOB

b) IIpoBeneHne COBMECTHOM CECCUM OLIEHKU PUCKA

B) ®opmupoBanue nepeyHss MEpONpUITUNA IO CHUKEHHUIO PUCKA

I') YTBeprkieHue miiaHa Ha ypoBHE pyKOBOJICTBA MOIpa3/ielICHUs

3anummTe COOTBETCTBYIOLIYIO NOC/I€10BATEIbHOCTh HU(P c/ieBa HANIPABO:

HNupukarop: UITK-3.1
Bpemst Ha oTBeT: 4 MUH.

3aganue 7 PaccraBbTe 10 MOPSIIKY 3TAIbI pacCIpeIeICHNs PUCKOB MEXKY Y4aCTHUKAMU
KJIMPUHTOBON MH(PPACTPYKTYPHI.

Bapuants! oTBeTa:

A) Onpenenenue CTOPOH, HECYIIUX PUCK

b) Ananu3 nmpaBOBBIX MEXaHU3MOB MEpepacpeiesIeHUs pucka

B) Be100op cxembl IEHTpaIbHOTO KJIMPUHTA WK IBYCTOPOHHEN pacu€THONW MOJienn

I') 3akmtoueHue cornameHnii 0 Map>KMHaJIbHBIX B3HOCAX

3anummure COOTBECTCTBYHOIIYIO INOCJE€A0BATC/IBbHOCTD III/I(l)p CJeBa HAIIPaBo:

| |

HWupukarop: UITK-3.2
Bpems Ha oTBeT: 4 MUH.

3apanme 8: Onpenenute NpaBUILHBIN MOPAIOK pa3padboTku Mozenu Value-at-Risk (VaR) mis
JTUBEPCUPUIIMPOBAHHOTO MOPT(Es.

BapuanTs! oTBeTa:

A) Bei6op merona (ucropuueckuit, Monre-Kapio, mapamerpudeckuii)

b) YcranoBnenue ropu3oHTa U JOBEPUTEIBHOTO YPOBHS

B) C6op u Bepudukanys nCTOpUIECKUX JaHHBIX JTOXOJAHOCTH aKTHUBOB

I') I[IpoBenenue back-testing u cTpecc-recCTUpOBAHUS MOJIENTU

3anummuTe COOTBETCTBYHOINYIO IMOCTAECAOBATECIBbHOCTD I.ll/l(l)p CJieBa HaIpaBo:

| | |

HWumukarop: UITK-3.2
Bpems Ha oTBeT: 4 MUH.

3ananme 9: YcTaHOBUTE NOCIIEOBATENIBHOCTD MPOIEyphl margin-call B ieHTpanbHOM
koHtparerte (CCP).

BapuanTs! oTBeTa:

A) Pacu€r moctaTouHOCTH Map:Ky IO MO3ULUSAM yYaCTHHKA

b) YBenomiienue ygacTHHKa 0 HEOOXOJMMOCTH BHECTH MapxKy



B) IIpoBepka cBOEBpEMEHHOTO UCIIOHEHUSI MAPKUHAIBHOTO TPEOOBAHUS
I') llpuryauTenbHOE 3aKPHITHE MO3UITUH TIPH HEUCTIOTHEHUN

3anummTe COOTBETCTBYIOLIYIO NOC/I€10BATEIbHOCTh HU(P C/ieBa HANIPABO:

HNupukarop: UITK-3.2
Bpemst Ha oTBeT: 4 MUH.

3aganue 10: Onpenenure nopsaok crpykrypupoBanus cuenku PEIIO nns munuMmusanuu
KOHTPAareHTCKOro PUCKA.

Bapuants! oTBeTa:

A) OneHka kayecTBa ¥ JIMKBUJHOCTH IIPEUIaraeMoro 3ajaora

b) Onpenenenne pazmepa «haircut» (KOppeKIIMHA CTOUMOCTH 3aJ10Ta)

B) IOpunuueckoe opopmienue caenku mno crangapry GMRA

') MOHUTOPHUHT CTOMMOCTH KOJUIaTepalia Ha MPOTSKEHUH CIIEIKU

3anummTe COOTBETCTBYIOUIYIO M0CJI€10BATEIbHOCTh HM(P C/ieBa HANIPABO:

HWupukarop: UIIK-3.2
Bpemst Ha oTBeT: 4 MUH.

3ananue 11: YcraHoBUTE MOCIEI0BATEIFHOCTD aHAIM3a [IEHOBOTO PHCKA 30J10Ta IS TpeHaepa
JparolieHHbIMH MEeTaJUIaMHU.

Bapuants! oTBeTa:

A) C60p uctopuu KOTHPOBOK 30J10Ta (spot u futures)

b) [locTpoenne HHAMKATOPOB BOJATHIIBHOCTH (CTaHIapTHOE OTKJIOHEHHEe, EWMA)

B) Onpenenenuie AeabThl CYIIECTBYIOLIEH MO3UIMU

I') Pa3paboTka cTpateruu xeIxupoBaHus (ONIMOHBI/(OpBap/bI)

3anuiuTe COOTBETCTBYIOUIYIO MOC/IEA0BATEIbHOCTH IIU(P CiieBa HANIPABO:

| | | | |

Nuaukarop: UTIK-3.3
Bpems Ha oTBeT: 4 MUH.

3ananme 12: PaccraBbTe 3Tanbl cTpecc-TeCTUPOBAHUS KpeAUTHOTO opTdens 6aHka B
KOPPEKTHOM 0YEPEIHOCTH.

BapwnaHnTs! oTBeTa:

A) Bri6op makposkoHOMHudeckux cueHapuen (BBII, 6e3paboTuiia, cTaBku)

b) MonenupoBanue uzmenenuit PD u LGD noj BiusiHueM clieHapueB

B) Ilepecuér nocTaToOyHOCTH KanuTana ¢ y4ETOM 05KUJIAEMBIX MIOTEPD

I') [ToarotoBka oT4éTa AJi COBETa TUPEKTOPOB C PEKOMEHIALIUIMU

3anuiuuTe COOTBETCTBYIOUIYIO MOCJIEA0BATEIbHOCTDH IU(P CiieBa HANIPABO:



HNuaukarop: UITK-3.3
Bpemst Ha oTBeT: 4 MUH.

3aganue 13: Onpenenure NpaBUILHYIO MTOCIEIOBATEIILHOCTD OLEHKU Y (HEKTUBHOCTH
10JIpa3/iesIeHUs] PUCK-MEHEKMEHTA HHBECTULIMOHHON KOMITaHUU.

Bapuants! oTBera:

A) Coop u Bepudukanus KPI nonpaznenenus (VaR-usage, back-testing breaches)

b) Cpasuenue KPI ¢ ycTaHOBJICHHBIMH LIETISIMH U OTPACIEBBIMUA OCHUMapKaMu

B) IIpoBeneHne MHTEPBBIO C KIIFOUEBBIMU COTPYAHUKAMU JJIs1 aHAJIN3A [TPOLIECCOB

') [ToaroroBka pekoMeHAALUN O YIYUIICHUIO TOJUTHKHU YIIPABICHUS PUCKAMU

3anummTe COOTBETCTBYIOLIYIO NOC/I€10BATEIbHOCTh HU(P c/ieBa HANIPABO:

HWupukarop: UIIK-3.3
Bpemst Ha oTBeT: 4 MUH.

3amanue 14: PacnonoxuTe CTajuu NPUMEHEHHs PErysTOpHBIX capital-add-ons k
TOPrOBBIM KHUTaM OaHKOB.

Bapuants! oTBeTa:

A) OmpeniesieHrie HECOOTBETCTBUI MOJIEIM BHYTPEHHETO pacuéTa pucka TpeOoBaHUSIM
peryisTopa

b) Pacuét 6a30B0ii mOTpeOHOCTH B KamuTaje 1Mo yTBEPKAEHHOM MOIETH

B) [Ipumenenwue gonoaHuteabHoro 0ydepa (capital add-on)

') Coob1ieHue peryasTopy O BeIMYHMHE UTOTOBOTO KalUTalla U IUIaHaX MO YCTPaHEHUIO
HECOOTBETCTBUI

3anummTe COOTBETCTBYIOUIYIO MOCJIEI0BATEIbHOCTh HH(P C/IeBA HATIPABO:

HNupukarop: UIIK-3.3
Bpemst Ha oTBeT: 4 MUH.

3ananue 15: Onpeaenure MOpsIOK YIIpaBiIeHUsT BATIOTHBIM III-pUCKOM OanaHca OaHKa.
Bapuants! oTBeTa:

A) Onpenesnenre BaJIFOTHOTO pa3pbiBa MO CPOKAM aKTHBOB U ITaCCHBOB

b) Pacuyér uyBCTBUTENBHOCTH YUCTON MPOLEHTHON Map KU K U3MEHEHHUIO Kypca

B) Be16op noaxoasiero HHCTpyMeHTa xekupoBanus (swap, NDF)

I') UcnonHeHne XemK-CIeIKA 1 MOHUTOPUHT €€ 2 (EeKTUBHOCTH

3anuiMTe COOTBETCTBYIOIIYIO MOC/I€I0BATEIBLHOCTh HU(P ciieBa HANPABO:

HWupukarop: UITK-3.3
Bpemsi Ha orBeT: 4 MUH.

3ananue 16: Onpeaenure MpaBUIBLHYIO MTOCIIEIOBATEILHOCTh BHEPEHUS TIOJUTUKH stop-loss Ha
TOPrOBOM JIECKE aKIIU.
BapuanTel oTBeTa:



A) YcraHOBIEHHE TMMUTOB YOBITKA MO KaXIOMY HHCTPYMEHTY U OPTQEIIo

b) Hactpoiika aBTOMaTnueckux opaepoB stop-loss B TOproBoii cucreme

B) MoHuTOpUHT 1103U1MI B pealbHOM BPEMEHU OT/I€JIOM KOHTPOJISI pUCKa

') AHanu3 city4aeB NMPEBBIIICHUS JIUMUTOB U KOPPEKTHUPOBKA MAPAMETPOB MOJTUTUKH

3anummTe COOTBETCTBYIOLIYIO NOC/I€10BATEIbHOCTh HU(P C/ieBa HANIPABO:

Kuaroun K 3aganusam

Howmep [IpaBunbHBIN BapuaHT OTBETA

BOIIpOCa
1 A—->b—->B-—-T
2 A—-Bb—->B-T
3 b—-A—>B-—->T
4 A—->b—->B->T
5 A—-Bb—->B-—-T
6 A—-Bb—>B-—>T
7 A—-Bb—->B-—-T
8 B—-b—>A->T
9 A—-Bb—>B—>T
10 A—-Bb—->B-—-T
11 A—->Bb—->B->T
12 A—-Bb—->B-oT
13 A—->b—->B->T
14 A—-Bb—->B-oT
15 A—-Bb—->B—->T
16 A—->b—->B-—>T

OTKpbITHIE 321aHUA C PA3BEPHYTHIM 0TBETOM

HNucTpyKuMs 1151 BHINOJTHEHUSA 321aHHUSA: IPOYUTANTE TEKCT M 3aNUIIUTe
pa3BepHYTHIii 000CHOBAHHBII OTBET

IIpodeccuonaabuas komnerenuus IMNK-3

Huaukarop: MIK-3.1
Bpems Ha oTBeT: 4 MHH.

3aganme 1: YTo Takoe pUCK JJMKBUAHOCTH Ha (PMHAHCOBOM PHIHKE?

ITose nus orBera:

HWuankarop: UITK-3.1
Bpems Ha oTBeT: 3 MHH.

3aganue 2: Kak nenrpanbubiii konTpareHT (CCP) cHM)kaeT KOHTpareHTCKUil puck
YYaCTHUKOB?




IToJ1e nasg oTrBeTa:

Nuaukarop: NUIIK-3.1
Bpemsi Ha oTBeT: 4 MHH.

3aganme 3: B uém pasuuna mexay initial margin u variation margin B cucreme
KJIMpUHTa?

ITose n1s oTBETA:

HWupukarop: UIIK-3.1
Bpemsi Ha oTBeT: 4 MHUH.

3aganue 4: [lepeuncnure OCHOBHBIE BU/Ibl BAJIOTHBIX PUCKOB KOMITAHUM. .

ITose n1s oTBETA:

Huaukarop: MIK-3.1
Bpems Ha oTBeT: 4 MHH.

3ananme 5: [Touemy pocT NPOLEHTHBIX CTABOK YBEITMUYUBAET KPEAUTHBIN PUCK KOMIIAHUI
C IUTaBaIoLEN MPOLIEHTHOW CTAaBKOM Mo Josiram?

ITose nJjist oTBeTAa:

Nuaukarop: UTIK-3.1
Bpemst Ha oTBeT: 4 MHH.

3aganue 6: Yro mpou3oiia€r ¢ nokaszareneMm Economic Value of Equity (EVE) Oanka,
€CJIM JIOMAITHSS BATIOTAa 3HAUUTEIHHO YKPEMUTCS, a OOJbIIast 4aCTh aKTHBOB
HOMHUHHMPOBaHAa B JloJuiapax?

ITose nus orBera:

HNuaukarop: NUITK-3.2
Bpemsi Ha oTBeT: 4 MHH.




3ananue 7: Kakoit ”HCTpYMEHT XeKHUPOBaHUS MOPTQeEns akiuid B Kpu3uc d3hheKTuBHEE:
MYT-ONIHOHBI WM KOPOTKas no3unus no ¢porodepcy? Jlaiite KpaTKuii OTBET.

ITose nus orBera:

Nnaukarop: UTIK-3.2
Bpemsi Ha oTBeT: 4 MHH.

3ananue 8: Kakoii cioco0 ynpaBiieHUss pUCKOM JHMKBUIHOCTH 11€71€CO00pa3HO
MPUMEHUTD, €CIIM PHIHOK XapaKTEPU3YeTCs Y3KUM CIPEIOM, HO HU3KOM IMTyOHHON
cTakaHa?

ITose n1s oTBETA:

Nuaukarop: UTIK-3.2
Bpemsi Ha oTBeT: 4 MHH.

3aganue 9: Poccuiickast S5KCIOpTHAs KOMITAHUS O’KUJACT PE3KYIO JeBAIbBAIMIO PYOIIs.
Kakyto BamoTHYIO MO3UIIMIO €l 11esecoo0pa3Ho 3aHATh 3apaHee?

ITos1e nas1 oTBeTA:

Huaukarop: MIK-3.2
Bpems Ha oTBeT: 4 MUH.

3ananme 10: Uto nokaseiBaet ko3 duuueHt Net Debt/EBITDA?

ITos1e nas1 oTBeTA:

HNuankarop: UITK-3.2
Bpems Ha oTBeT: 4 MHH.

3aganue 11: Kak qnuBepcudukanus cHrxaeT puck noprdens B moaenu Mapkosuia?

ITose nus orBera:

HNupukarop: UIIK-3.2




Bpemst Ha oTBeT: 4 MHH.

3aganue 12. Yem orsimuaercs npsimoe PEIIO ot oopaTrnoro PEIIO nis yyacTHuka,
MPUBJIEKAKOIIET0 1eHbIN?

IToJse nus orBera:

HNuaukarop: UTIK-3.3
Bpemsi Ha oTBeT: 4 MUH.

3aganue 13: Ha3zoBuTe Tpu JMHHUHM 000POHBI B CUCTEME YIPABICHUS pUCKaMH OaHKa.

ITose n1s oTBETA:

HWupukarop: UIIK-3.3
Bpemsi Ha oTBeT: 4 MUH.

3ananue 14: [loueMy BbICOKasi KOHIEHTPALUs OPTQEIs YyCUINBAET PHIHOYHBINA PUCK?

HNupukarop: UIIK-3.3
Bpemsi Ha oTBeT: 4 MUH.

3ananmue 15: Yro npousoiinér ¢ pazmepom haircut u initial margin no caenke PEIIO,
€CJIM PHIHOYHAS BOJIATUIILHOCTH 3aJI0TOBOW OyMaru 3aMeTHO CHU3UTCS?

ITose n1s oTBETA:

Nuaukarop: UTIK-3.3
Bpemst Ha oTBeT: 4 MHH.

3amanue 16: Kaxoit metox pacuéra Value-at-Risk npeanoururesnex npu HeGOIbIIOM
00béMe MCTOPHYECKUX JaHHBIX U TouyeMy? JlaiiTe KpaTKuil OTBET.

ITos1e nas oTBeTA:

Kiouu K 3aganusam

Homep OrtBer (pa3BepHyTOE 000CHOBAHNKE)
BOITpOCa




JIMKBUTHOCTH — CIIOCOOHOCTH KOHBEPTUPOBATH aKTUBHI B IeHbIH. [Ipu mokax
CIpoca/mPeIOKEHIS PHIHOK «TOHKHIA», U JaKe Majasi CJIEJIKa CIBUTACT IICHY.

2 Hogarius 3aMeHsieT ABYCTOPOHHUN KOHTPAKT CBSI3KON «ydacTHUK — CCPy».
Initial u variation margin ¢popmupytoT ¢puHaHcoBbIi Oydep.
3 Initial margin paccuuThIBae€TCS MCXO/SI U3 UCTOPUUECKON BONATHIIBHOCTH U
CIIEHapUeB CTpecca; variation margin oTpaxkaeT peanbHblii P&L 3a neHs.
4 * Tpan3akuMOHHBIA — KOJIeOaHUS Kypca 10 pacdyéTa 1o KOHTPAKTY.
* TpaHcnsAUMOHHBIN — MepecuyEéT THOCTPAHHBIX OTYETHBIX JAHHBIX.
* DKOHOMUYECKUI — JIOJITOCPOYHOE BIUSHUE Kypca Ha JICHE)KHBIE
MOTOKHU
5 bapeepsr koBeHnant (Interest Coverage) MOTYT OBITH HApYIIIEHBI —
TPUITEp TEXHUYECKOro aedora.
6 AKTHBBI COKPAIIAIOTCS CHIIbHEE, YeM aCCUBBI, HOMUHUPOBAHHBIE B TOM
JKE BAITFOTE, YTO YXYAIIACT YUCTYIO CTOMMOCTh KaluTaIa.
7 ®dprouepc 3amunaeT CHMMETPUYHO, HO Youpaet upside; OnuoHb —
ACUMMETpPHUYHAs CTPAXOBKA.
8 Mernkue «aiicOepr» oprepa pacnpeaenstor 00bEM, COXpaHssl PhIHOYHYIO
[IEHY; JTJUMHUT YMCHbBIIIACT OTECHIIUAIBHBIN TMCKOHIICHT.
9 Forward unu cBon «niokynka USD/nponaxa RUB» ¢dukcupyert BbIroaHbIi
Kypc, CTpaxys TpaH3aKIIMOHHBIN PUCK.
10 Yewm BbIIIe KOADGULIHUEHT, TEM MEAJICHHEE KOMITAHUS ITOTaCUT JOJT, TEM BBIIIIE
KPEIUTHBIN PUCK
11 KomMOuHanus akTiuBoB ¢ Koppensinueit < 1 cHukaeT noprdenpHyro
BOJIATHJILHOCTH TIPY TOM K€ OXKUIAEMOM JIOXOJIC.
12 [Ipusnekaromuii neHsru B npsimoM PEITO — «mpopasen-3anorogaTensy, B
00paTHOM — «IIOKYIATENb-KPEAUTOPY.
13 [TepBas ympaBiseT puckamMu B poIiecce, BTopasi yCTaHABIUBACT
MIOJIMTUKY U MOHUTOPUT, TPEThS AT OOBEKTUBHYIO OIEHKY
7 (HEeKTUBHOCTH.
14 Koppemnsiuus BHyTpu noprdens npudnmxkaercs K 1, 4To MOBBIIAET CTAHJAPTHOE
OTKJIOHEHHE JIOXOJHOCTH.
15 Monemu VaR-based margin BCIionb3yoT BOJATHIIEHOCTh KaK KITFOUEBOM
napaMmerp; e€ CHIDKEHUE HAIIPSIMYIO COKpaIaeT pacu€THbIi Oydep
16 [TapameTpudeckuii MoaXo0/1 MpenoiaraeT HOpMaabHOCTh JOXOTHOCTEH U

MCIOJIb3YET KOBAPUAILMOHHYIO MaTpUIly, CTAaOMIbHYIO Aake pu 250-1HEeBHON
VCTOpUH.

3aKDblTble 3aJ1aHuA C BblﬁODOM OJHOI'0 NPABUWJIBHOI'O OTBETA U 000CHOBAHHEM

BbIOOpA

I/IHCprKHI/Iﬂ AJId BBINOJIHCHUSA 3aJJaHUA: npoanaﬁTe TEKCT, BblﬁepI/ITe l'lpﬂBH.leHLIfI
OTBET U 3alIMIIUTEC apryMeHThbl, 000CHOBBLIBAIOIIIHE BblﬁOp oTBETa

IIpodeccuonaabuas komnerenuus IMNK-3

Nuaukarop: UTIK-3.1

Bpems Ha oTBeT: S MHH.




3ananmue 1: Kakoit npuHIMI GUHAHCOBOTO PHIHKA MPE/ITOIATAET, YTO TEKYIIHE [ICHBI
MOJIHOCTBIO OTPAXKAIOT BCIO JOCTYMHYIO MyOINMUHYI0 HHPOpMAIUIO?

Bapuants! oTBera:
A) JInkBuIHOCTD
b) Db dexTuBHOCTD
B) CrabunsHoCTh
I') Ilpo3payHocTh

OrBerT:

O0ocHOBaHME:

HNupukarop: UITK-3.1
Bpemsi Ha oTBeT: 6 MHUH.

3aganue 2: Yto B TepMUHOIOTHH (POHIOBOTO PHIHKA HA3BIBACTCS «CIPEAOM»?

Bapuants! oTBeTa:

A) Paznuna Mex1y eHOH OTKPBITHS U 3aKPBITUSI TOPrOBOM ceccun

b) Pasnuna mexay sydiei 1eHOH NOKYIKY U JTyqIlied [IEeHOW Ipoaaku
B) Pa3znuna Mex 1y HOMMHAIBHOM U PHIHOYHOM CTOMMOCTBIO aKIUH

') PazHuma Mex 1y JOXOJHOCTBIO aKIMK U O€3PHCKOBOI CTaBKOM

OTBert:

Oo0ocHOBaHHE:

HNuankarop: UITK-3.1
Bpems Ha oTBeT: S MHH.

3ananue 3: KakoBa ocHoBHas pyHKIHs nporeaypsbl book-building npu pasmemennn akiuii?

Bapuants! oTBera:

A) Onpenienenuie TpeOyeMOro ypoBHsI MapKu

b) Onpenenenne cnpoca 1 IIEHOBOTO AMAIa30Ha BITYCKa
B) Peructpanus Beilmycka y perymistopa

I') I[lepeBon akiuii BO BHEOUPKEBOW PEKUM TOPTOB

OtBert:

Ob0ocHOBaHHE:

Nuaukarop: UTIK-3.1
Bpemst Ha oTBeT: 6 MHH.

3ananue 4: Kakoif MHCTpyMEHT MO3BOJISIET OJIHOCTHIO 3a(pUKCUPOBATH Kypc 0OMEeHa BaJIIOT Ha
Oyayuiyro naTy 6e3 BBIILIATH IpeMUH?

BapuanTts! otBera:
A) BamtoTHb1it cBOTI



Bb) Onmnon «Cally»
B) ®opBapanbIii KOHTPAKT
I') ®brouepc Ha BATIOTHYIO Hapy

OtBert:

O0ocHOBaHHE:

HNuaukarop: UMK-3.1
Bpems Ha oTBeT: S MHH.

3ananme 5: Kakoii ko3¢ uimenT yaie Bcero NpUMEHSIOT JJIsl OLEHKH CIIOCOOHOCTH
KOMITAHUHU OOCITYKHBATh MIPOIEHTHBIE TUIATEKH 110 T0ITY?

Bapuants! oTBeTa:

A) Net Debt/EBITDA

b) Interest Coverage Ratio
B) Debt-to-Equity

') Cash Conversion Cycle

OTtBer:
Oo0ocHOBaHUME:

HNunukarop: [1K-3.1
Bpemsi Ha oTBeT: 6 MHUH.

3aganue 6: Kakoil HHCTUTYT BBICTyHAET MOKYyMAaTeNeM JJIsl KaX10ro npojasia u
IIPOJABLOM JUIsl KaKJOT0 IMOKYMATeNsl, TEM CaMbIM YCTPaHss NPSIMON KOHTPAareHTCKUI
PHUCK yYaCTHUKOB?

Bapuants! oTBeTa:

A) ®onnoBas bupxa

b) HenTtpanbusiii kouTpareHT (CCP)
B) leno3uTapuii

I') Peructparop

OTBert:

Ob0ocHOBaHHE:

Nuaukarop: UTIK-3.1
Bpems Ha oTBeT: S MHH.

3ananue 7: Kakas pacuéTHass MOIeTh MUHUMH3UPYET PUCK IIOCTaBUII-0€3-TTOTYIHII
MyTEM OJTHOBPEMEHHOTO 0OMEHA IIEHHBIMA OyMaramu M ICHS)KHBIMHU CPEJICTBAMHU ?

BapuanTs! oTBera:

A) Model 1 (gross — gross)

B) Delivery-versus-Payment (DVP)

B) Payment-versus-Payment (PvP)

I') Continuous Linked Settlement (CLS)



OTtBert:

O0ocHOBaHHE:

HNupukarop: UTTK-3.1
Bpemsi Ha oTBeT: 6 MHUH.

3ananue 8: Kakoit meron pacuéra Value-at-Risk mydmne Bcero mogxoaut s moprdens,
COJICpKAIIETO HEeJTMHEHHBIC IEPUBATUBBI U AKTHBBI C HEHOPMAJILHBIM pacipeieiiCHHEM
JIOXOHOCTEH?

Bapuants! oTBeTa:

A) ITapamerpuueckuii (Delta-Normal)
b) Uctopuyeckas cumymsius

B) Monte-Kapno-cumynsnus

I') Bootstrap Ha HCTOPUYECKUX IIOKAX

OTtBer:

Oo0ocHOBaHHE:
HWupukarop: UIIK-3.2
Bpems Ha oTBeT: 5 MHH.

3aganue 9: Kakoe cobbitre B cucteme CCP HemocpecTBEeHHO MHUITMHPYET BHICTABICHUE
margin-call yaactHuky?

Bapuants! oTBeTa:

A) YBenuueHue BOJIATHIBHOCTH 6a30BOr0 aKTUBA

b) CHikeHre CTOMMOCTH 3aJi0Ta HWKe YPOBHSI maintenance-margin
B) Hcreuenue cpoka KOHTpaKTa

I') [losiBneHre HOBOTO y4acTHHKA KIMPUHTA

OtBert:

Oo0ocHoBaHHE:

HNuankarop: UITK-3.2
Bpems Ha oTBeT: S MHH.

3apanue 10 Kakoii napametp caenku PEIIO ucnonb3yercs i1 KOMIEHCALIUU
MOTEHIIMATBHOTO MaIeHHUsI CTOMMOCTH 3aJI0Ta B MOMEHT 3aKJIIOUEHUS CIACIKU?

BapwnanTs! oTBeTa:

A) CraBka PEITO

b) Haircut

B) Margin Call

') Right of Substitution

OrBerT:



O0ocHOBaHME:

HNnaukarop: UTIK-3.2
Bpemsi Ha oTBeT: S5 MHH.

3ananmue 11 Kakoii «Greek» oroOpakaeT 4yBCTBUTEILHOCTH CTOUMOCTH OTIITAOHHOTO
nopTQens K K3MEHEHUIO 0XKHIaeMOI BOJATUIBHOCTH 0a30BOTO aKTHBA?

Bapuants! oTBeTa:
A) Delta

b) Gamma

B) Vega

I') Theta

OTtBert:

Oo0ocHOBaHHE:

HNuaukarop: UTIK-3.2
Bpems Ha oTBeT: 5 MHH.

3aganue 12: Kakoii Buj cTpecc-TecTa HalleJeH Ha MOUCK CIIEHApHs, IPU KOTOPOM OaHK
HapyIIUT HOPMAaTUB JOCTaTOYHOCTHU Kanurana?

Bapuants! oTBera:

A) Top-down cTpecc-TecT
b) Bottom-up crpecc-Tect
B) Reverse cTpecc-Tect
I') Sensitivity-tect

OtBert:

Oo0ocHoBaHHE:

HNupukarop: UIIK-3.3
Bpemsi Ha oTBeT: 6 MHUH.

3aganue 13: Kakoit KPI puck-nonpa3zaenenus HemocpeaCTBEHHO XapaKTepUu3yeT
ONEPaTUBHOCTL YCTPAaHCHUA BbIABJIICHHBIX WHIUJICHTOB pI/ICKa?

BapuaHnTs! oTBeTa:

A) KonnuectBo VaR-npeBbliieHnit

b) Cpennee BpeMs 3aKpbITHS HHLIIUIEHTA

B) IIpoueHT poBEpOK, BBIIIOJIHEHHBIX B CPOK
I') lonst ycrapeBmmx mMojeneit

OrBerT:

O0ocHOBaHHE:



HNupukarop: NUIIK-3.3
Bpemsi Ha oTBeT: 6 MHH.

3ananue 14: Kaxoii Oydep bazens Il npenna3znaueH A MOKpHITHS YOBITKOB B 0OBIYHBIX
(HeCHeKyJSTUBHBIX) YCIOBHUIX U 00s3aTeNIeH /I BCeX OaHKOB?

Bapuantsl oTBeTa:

A) Counter-cyclical Buffer

B) Capital Conservation Buffer
B) Systemic Risk Buffer

I') Pillar 2 Add-on

OrBerT:

Oo0ocHOBaHHE:

Nuaukarop: UTIK-3.3
Bpemsi Ha oTBeT: 6 MHH.

3ananme 15: Kakas MmeTpuka ynpasiseT 10JIrOCPOUYHBIM BO3AECHCTBUEM U3MEHEHHUS
BaJIOTHOT'O Kypca Ha CIPaBEJIMBYIO CTOMMOCTD KanuTtaia 6aHka?

Bapuantsr oTBeTa:

A) Cumulative FX Gap

b) Earnings-at-Risk (EaR)

B) Economic Value of Equity (EVE)
I') FX Mismatch Ratio

OTBeT:

Oo0ocHoBaHHE:

Nuaukarop: UTIK-3.3
Bpems Ha oTBeT: 6 MHH.

3aganue 16: Kakoii Tvn cron-opepa aBTOMaTHYECKH «IIOATITUBAETCS» BCIIE] 32 POCTOM
LIEHBI aKTUBA, GUKCUPYS IPUPOCT, HO HE 0CIA0IIAsL OrpaHuYeHUE YObITKA?

Bapuantsr oTBeTa:
A) ®uxcupoBanHbIl Stop-L0SS

b) Stop-Limit
B) Trailing Stop
I') Time-based Stop
Oteer:
O0ocHoBaHue
Kuouu K 3aganusam
Howmep OTtser OtBet (pa3BepHyTOE€ 00OCHOBAHUE)
BOIpOCa
1 b O} PeKTUBHBIN PHIHOK HE MO3BOJISET YHaCTHUKAM
CHCTEMAaTHUYECKH M3BJIEKATh CBEPXIPUOBLIb U3




001e10CcTyHON HH(OPMAITUHU, TTIOCKOJIBKY OHA yKe
BKJIIOUEHA B KOTHPOBKHU

BHYTpI/I,Z[HeBHOﬁ CIIp€J IMMOKAa3bIBACT HEMEIJICHHBIC
HU3JICPIKKH on;[a/ BbIXOJa U3 IO3UIIUN — KpHTI/I‘IHBIfl
napamMeTp AJi1 OUCHKH PIHOYHOI'O pUCKa JUKBUJIHOCTH.

AnzeppaiiTepsl COOMPAIOT MHIUKAIIUU CIIPOCA, PAHXUPYIOT
UX I10 LIeHe U 00bEMY, I10CIIE YErO BBIBOIAT ONTHUMAIbHYIO
LIEHY, MUHUMHU3UPYIOUTYIO PUCK HEAOPa3MEIIEHUs

B otnuune ot onuumona, ¢popeapa He TpeOyeT
upfront-npemMuu 1 ycTpaHseT KypCcoBYIO HEONPEACIAEHHOCTD
nyTEM IOpUANYECKU 00S3bIBAIOIIEH CIETIKH.

YemM BbIlIe KOXPPHUIUEHT, TEM MEHBIIIE PUCK JedoTa,
BBI3BAHHOT'O HEXBATKOM JICHEKHOT'O MTOTOKA ISl KYIIOHOB

Yepes HoBanuto caenok CCP npuHuMaeT Ha cedst puck
nedonra 110001 CTOPOHBI M MTOKPBIBACT €TI0 CHCTEMOM
Map k¥ U TapaHTUIHOTO (hoHa.

Cuctema He 1MO3BOJISIET BEIBECTH OyMaru 6e3
OJTHOBPEMEHHOT0 J1e6eTOBaHUS CPENICTB, TEM CaMbIM
yCTpaHsis OMHOCTOPOHHUMN PUCK

DTa THOKOCTH MO3BOJISIET KOPPEKTHO YUCCTh HeHHHCﬁHYIO
BBITIJIATY OIIIMOHOB U «TOJICTBIC XBOCTBI» I[OXOI[HOCTGIZ

Maintenance ypoBEHb CIIy)KHT TPUTTEPOM IOTIOTHEHUSI:
€CJIM OTEPH 10 No3uLMHU «cberan» 0ydep, CCP tpeOyet
JIOTUIATHTh BAPHALMOHHYIO MapxKy.

10

YeM BbIllIE€ BOTATUIBHOCTD WJIM MEHBIIIAS JIUKBUIHOCTD 3aJI0Ta,
TeM Ooublire haircut, 3aniyIaromuil OT Ha4aJIbHOI'O [IEHOBOTO
[IOKA.

11

[Tpu pocte BOMATUIBHOCTH CTOMMOCTD Kak call-, Tak u
pUt-ONIIMOHOB YBEITNYUBAETCS [TPONIOPIIMOHAIIBEHO
Vega-3HauyeHHIO

12

Mertoa uieT MUHUMAaITbHO HEOOX0IUMYI0 KOMOMHAITHIO
IOKOB YKOHOMHUYECKOM Cpe/ibl, IPU KOTOPOH KaruTal
OaHKa OMYCTUTCS HIDKE PETYJISITOPHOTO MUHIMYMa

13

CoxkpallieHre BpEMEHH 3aKpbITUS CHUKAET MOTEHIIUAIbHBIN
(UHAHCOBBIN U penyTallMOHHBIN yIIepO

14

OH popmupyeTcs cCBepX MUHUMANBbHBIX TPEOOBaHUN U
OTpaHUYMBAET BBIIJIATHI JUBUACH/IOB IPU CHIDKEHUN
KaluTaja HWXe rmopora

15

Mertpuka nu3sMepseT U3MEHEHUE YUCTON ITPUBEAEHHON CTOMMOCTH
KanuTalia Mpyu JUIMTEIbHOM BATFOTHOM IIOKE, MOKa3bIBast
«CTPYKTYPHBIIN» PUCK.

16

OH 3amuiaeT HaKOIJICHHYIO TPUOBUTH M 00eCTieYnBaeT
BBIXO/JI IPU Pa3BOPOTE PbIHKA, COXPAHSIS U3HAYAIbHOE
OTpaHUYEHUE PHCKA.

3aKDblTble 3aJ1aHuA C BblﬁODOM HECKOJbKHX BADHMAHTOB OTBETA U PA3BCPHYTHIM

000CHOBaHHEM BbIOOpA

HNHcTpyKuMs AJ151 BHINOJHEHUS 32/1aHMsI: IPOYUTANTE TEKCT, BbIOepuTe BCe
NMpaBUJIbHbIE OTBETHI U 3ANUIIUTE APTYMEHTHhI, 000CHOBBIBAIOIIME BHIOOP OTBETOB




IIpodeccnonaabuas komnerenuus INK-3

HNuaukarop: UMK-1.1
Bpems Ha oTBeT: 7 MHH.

3aganue 1: Kakue Mepbl OTHOCATCS K MPEBEHTHBHOMY BO3ICHCTBHIO HA PHIHOYHBIN PUCK
noptdens?
Buibepume 6ce npasunbnvie omeemui.

arwONE

YcTaHOBIIEHUE TUMHUTOB CTOM-ayT (stop-10Ss)

[IpoBenenue perynsapHoro back-testing mogenmu VaR
JuBepcuduranus mo kjiaccaMm akKTHBOB

[TpoBenenue mocinedakTyM-aHaan3a yOBITKOB (post-mortem review)
CrpaxoBaHue JIENO3UTAPHOTO PUCKA

OTBeT:

Oo0ocHOBaHHE:

HNuaukarop: UTIK-3.1
Bpemsi Ha oTBeT: 7 MMH.

3aua1me 2: Kakwue u3 CJICAYIOINX YYAaCTHUKOB HE€ HECYT IEPBUYHOI'O PEIHOYHOT'O PHUCKa IPpHU

IPO?

Bbl6€p1/lm€ HECKOJIbKO HeNnpasuibHblX OMBEnos.

arONE

Po3HuuHBI MHBECTOD, MOIaBIINI 3as1BKyY B book-building
bupxxa, Ha KoTOpOH OyayT TOproBarbesi Oymaru
AHpneppaittep-crabunuzaTop

LlenTpanbHblii 6aHK

DOMHUTEHT

OrBerT:

O0ocHOBaHUE:

HWuankarop: UITK-3.1
Bpems Ha oTBeT: 7 MHH.

3ananue 3: Kakne nHIMKATOPBI HEMTOCPEACTBEHHO XapaKTEPU3YIOT JIUKBUAHOCTh BTOPHYHOI'0
pPBIHKA aKIii?

Bbz6epume 6ce npasubHble OMeemaol.

agbrwpnE

Cpennuii BHyTpHIHEBHOM bid-ask-ciipen
Koaddumument Net Debt/EBITDA smutenTa
CpennenneBHO# 000poT (turnover)

YpoBeHb AUBHACHIHON T0XOAHOCTH

['myOuHa cTakaHa 1Mo JIYYIIUM MSTH [IEHOBBIM YPOBHSIM



OtBer:
O0ocHOBaHME:

HNuaukarop: UTIK-3.1
Bpemsi Ha oTBeT: 7 MHH.

3aganue 4: Kakue xapaxrepuctuku otnuuaior NDF-konTpakT oT kitaccuueckoro ¢opsapaa?
Buvibepume 6ce npasunvHbie omeemai.

OtcyTrcTBUe HU3NUECKOM MOCTaBKU 0a30BOI BATIOTHI

Pacuér pa3Huiibpl KypcoB B CBOOOHO-KOHBEPTHUPYEMOI BATIOTE
HeoO0s3aTensHOCTD UCMIOMTHEHUS! KOHTPAKTA AJIsl OJTHOM U3 CTOPOH
[Tpumenenne «haircut» K pacuéTHON CymMme

Hcnonp3oBanne GUKCUPOBAHHOTO Kypca HA MOMEHT 3aKIIOUCHHS

agrwpdE

OTBert:

Oo0ocHOBaHHE:

HNuankarop: UITK-3.2
Bpems Ha oTBeT: 8 MHH.

3aganue 5: Kakue ¢pakTopbl MOTYT HOBBICHTH IPOTHO3HYI0 BepOSITHOCTH Jedosita (PD)
KOPIIOPaTUBHOIO 3aéMIMKa?

Bbl6epume 6Ce npaesujibHsvle omeembl .

Poct nponenra gonar/EBITDA Beliiie oTpacieBoro MeinaHHOTO YPOBHS

YBenuuenue cBoboaHoro aenexxHoro notoka (FCF)

Cumxenne nokpseiTus mpoieHToB (Interest Coverage)

Poct unsectunuit B HUOKP, punancupyeMbIx cOOCTBEHHBIM KallUTAJIOM
[TepcriekTrBa peHAHCUPOBAHUS KPYITHBIX OOJIUraluii uepe3 6 MecseB MNpu CKaToM
PBIHKE

arONE

OrBerT:

O0ocHOBaHUME:

Nuaukarop: UTIK-3.2
Bpemst Ha oTBeT: 8 MHH.

3ananme 6: Kakue (yHKIMY BBITOTHSAET AeMO3UTAPHUIL B CUCTEME YIIPABICHHS pUCKaMu?
Bvibepume 6ce npasunvHbie omeembi.



arwONE

CoxpaHHOCTH TTPaB COOCTBEHHOCTH Ha IIEHHbIE OyMaru
VYcTaHoBIIEHHE JIMMUTOB PHIHOYHOTO PUCKA YYAaCTHUKAM
Opranu3zanys KOpnopaTuBHbIX JE€HCTBUMN (IUBUIECH/IbI, CILIUTHI)
VYnpapieHue [eHTPaIbHbIM rapaHTUHHBIM (POHIOM MapKu
Benenue yuéra nepexona TUTYJIA P pacuérax

OtBer:

O0ocHOBaHHE:

HNupukarop: UITK-3.2

Bpemst Ha oTBeT: 8 MHH.

3ananmue 7: Kakue U3 yrBepKaeHUN KOPPEKTHO ONMUCHIBAIOT pUCKU cucTeMbl RTGS
(Real-Time Gross Settlement)?

Buvibepume 6ce npasunvrvie omseemui:

arONE

CucTteMHBIH pHCK pH JedoiTe KPYIMHOrO Y4acTHUKA

OTcyTcTBHE pUCKA JIMKBUIHOCTH U3-32 MTHOBEHHBIX OpYTTO-pacyéToB
Beoicokuii onepanoHHbINA prcK U3-3a KpuTHuHOCTH U T-11atdopmbl
Puck HecBoeBpemenHoil moctaBku B DVP-caenkax mpu c6oe RTGS
BairoTHbIM prCK U3-3a 3a1epKKH KOHTPBAIIOTHI BO BHEIIHEM PvP-nuHke

OTtBert:

Oo0ocHoBaHHE:

Huaukarop: MIK-3.2
Bpems Ha oTBeT: 8 MHH.

Bananue 8: [lna kakux 3aqauy bootstrapping-VaR npeamnoururensHee HCTOPHUYESCKOI
CUMYJISUU?

Bbl6€p1/lm€ 6ce npasuibHble OMmeemaol.

arLONOE

VY4ér aBTOKOPPENSIIIUU IOXOTHOCTEN

VY4ér peaKux dKCTpeMalIbHBIX IIIOKOB 32 MpeaeaaMu (PMKCHPOBAHHOTO OKHA HCTOPUU
CoxpatieHre BEIMUCIUTEIBHBIX 3aTPaT MpH OOJIBIIIOM YUCIie GaKTOPOB

[Monnepxka «what-if» crieHapueB BHe HaOII01aeMOM UCTOPUN

®dopmupoBaHue raajakoro pacnpezenenus P&L 6e3 «ctyneHex»

OrBerT:

O0ocHOBaHUME:

HWupukarop: UIIK-3.2




Bpemst Ha oTBeT: 8 MHH.

3amanue 9: Kakue neiicTBUs BXOAST B MPOLEAYpPY ynpasienusi margin-call co croponst
Y4acCTHHMKA KJIMPUHIa?

Buvibepume 6ce npasunvrvie omseemur:

Brecenne BapraliioHHON MapKu JACHb-B-JICHb

3ameHa 3aJ10roBOTO akTHBA Ha OoJiee IMKBUIHBIHN (substitution)

[Tepenoc cpoka ucnonaenust margin-call mo cornacosanuto ¢ CCP

[Tepecuét Tpedyemoii Mapku Ha OCHOBE COOCTBEHHOM MOJIENTU pUCKa BMECTO MOJENN
CCP

5. IlpenBapuTtenbHas perucTpamus BHyTpUIHEBHOTO KpeauTHoro JuMuta B RTGS s
OBICTPOI1 OIJIATHI

NS

OTBert:

Oo0ocHOBaHHE:

HNuaukarop: UTIK-3.2
Bpemsi Ha oTBeT: 8 MuH.

3aganue 10 Kakue GaxTopsl yBeIHUMBaIOT peKOMeHA0BaHHbII pa3mep haircut B cnenke
PEIIO?

Bbl6epume 68ce npasuibHbvle OMeemaol.

Bricokas pplHOYHAs! BOJATHIIBHOCTD 3aJ10Ta

Kopotkwuii cpok cienku (overnight)

Hwuskuii ypoBeHb BTOPUYHOM JINKBUIHOCTH 3aJ10Ta

Hanuuwue peiituara «AAA» y sMmuteHTa 6ymaru

JITMHHBIN KaJleHIapHbIi Jar 1o ciaeayromero mark-to-market

arONE

OrBerT:

O0ocHOBaHUE:

HNuankarop: UITK-3.3
Bpems Ha oTBeT: 7 MHH.

3aganue 11: [Ipu onenke Vega-pucka oniuoHHOro MopTdens Kakue napaMmeTpsl CleTyeT
YYHUTHIBATH?

Bbz6epume 6ce npasubHble OMeemaol.

AbcomoTHOE 3HaYeHre Vega 1o KakKaA0My CTpaiiky

Koppensanunio n3MeHeHn i BOJIATUIBHOCTH MEXTY PA3ITMYHBIMUA CPOKAMU UCIIOJTHEHMS
UyBCTBUTENBHOCTD BOJIATUIBHOCTH K IIPOLIEHTHON CTaBKE

Pacnpenenenne Gamma 1o JenbTa-HeHTPaTbHBIM TO3UIUSAM

Crpykrypy implied-volatility-surface (smile/skew)

agbrwpnE



OTtBer:

O0ocHOBaHME:

HNuaukarop: UIK-3.3
Bpems Ha oTBeT: 7 MHH.

3amanue 12: Kakue neiicTBust 00bIYHO IpennpuHUMaeT OaHkK mociie negative-scenario
stress-tecra, BHISIBUBILETO [AJCHHE MOKPITHS KAKTala HIKE PEryISTOPHOIO MUHUMYMAa?

Buvibepume 6ce npasunvrvie omseemui:

agrwdE

VBenm4eHue pe3epBoB 3a CUET HepaclpeaeIEHHON TpUObUTH

CoxkpalieHre JMMHTOB Ha HOBBIE KPEIUTHBIC BBIJIAYH B YSI3BHUMBIX OTPACIISIX
Beimyck cy0OpIuHHUPOBaHHBIX 0OIUTauil uis HapamuBanus Tier 2
Pemykmus cTaBok 110 ICTIO3UTaM C MEJbI0 yISHICBUTh (OHIUPOBAHUE
ITpomaxa BEICOKOPUCKOBBIX moptdeneii (loan-sale)

OTtBer:

O0ocHOBaHHE:

HNuaukarop: UTIK-3.3
Bpemsi Ha oTBeT: 7 MMH.

3ananme 13: Kakue KPI noaxoasT nns olieHKH KayecTBa MOAeJIeil B PUCK-TIOAPA3ACIICHUN?

Bbl6epume 6Ce npaesujlbHsvle omeembl .

arONE

Yacrora VaR-npenynpexnennii (breaches > pa3z/rom)

Cpennuii pazmep omnbok nporHoza ECL k ¢aktnueckum norepsam

Houns Mozeneit, mpomemx BaTHIANIO 3a TTocieHre 12 mecsien

KonnuecTBo onepannoHHBIX HHIUAEHTOB, CBs3aHHbIX ¢ U T-cOosimu
YpoBeHb yIOBIETBOPEHHOCTH TOb30BaTenel Bl-otuéramu

OtBert:

Ob0ocHOBaHHE:

HNuankarop: UITK-3.3
Bpems Ha oTBeT: 8 MHH.

3ananue 14: Kakue 0ydepsl kanurana Basel III aktuBupyrotcs mosbko o yCMOTPEHHUIO
HAIMOHAJILHOTO perynsaropa?

Bbl6epume 6Ce NpasuibHbvle Omeenivl.

1.
2.
3.

Counter-cyclical Buffer (CCyB)
Capital Conservation Buffer (CCB)
Systemic Risk Buffer (SyRB)



4. G-SIB/O-SII Buffer (st cucTeMHO-3HaYMMBIX OaHKOB)
5. Pillar 2 Guidance

OrBerT:

O0ocHOBaHME:

HNuaukarop: UIK-3.3
Bpems Ha oTBeT: 7 MHH.

3ananue 15 Kakue HHCTpYMEHTHI HCHIOB3YIOTCS OaHKaMU /7Sl 10JITOCPOYHOTO
XeIKHUPOBAHUSA CTPYKTYPHOI'O BaJIOTHOI'O pa3phiBa?

Bbl6epume 68ce npasujibHbvle OMmeemaol.

Kpocc-amorasie cBombl (Cross-Currency Swap)

NDF-koHTpaKTHI cpokoM «overnight»

BbIycK J€HOMUHUPOBAHHBIX B HHOCTPAHHOW BAIIOTE CYOOPIMHUPOBAHHBIX 00U AIINi
JITMHHbBIE TTO3UIMK B OMIIMOHHOM cTputie (risk-reversal)

BatotHblie hopBapabl, IPOJOHTHPYEMbIE KaXKIbIC 3 THS

agrwpdE

OTBert:

Oo0ocHOBaHHE:

Nuaukarop: UTIK-3.3
Bpemst Ha oTBeT: 7 MMH.

3aganue 16: Kakue 351eMEHTHI BXOJAT B KOHTPOJbHBINA KOHTYP HCIIOJHEHHSI TOTUTHKH
Stop-Loss Ha TpeHIMHTOBOM Jiecke?

Bbl6€p1/lm€ 6ce npasuibHble OMmeemaol.

ABToMaTnydeckue aneptsl npu gocTrkeHnu 80 % nuMuTa yObITKA

E>xenHeBHas OTYETHOCTD O cpabaThIBaHUX Ul PYKOBOAMTENS Je€CKa

Pa3penienne Tpeiiepy caMOCTOSITEILHO YBEIMUNBATE CTONI-YPOBEHb B TEUEHUE JIHS
O0s3aTenbHas BepuduKanus 3akpeitus mo3unuu oraenom Middle-Office
EsxexkBapTanbHbBIN IEpecMOTp MapaMeTpOB CTOMN-YPOBHEH OT/IEIOM pHCKa

agrwbdE

OTBerT:

O0ocHOBaHUME:

Kiouu K 3aganusam

Howmep OtBer
BOIIpOCa
1 1,3

2,4

2
3 135
4 125




5 1,3,5
6 1,35
7 1,3,4,5
8 2,4,5
9 1,2,5
10 1,35
11 1,2,5
12 1,2,3,5
13 1,2,3
14 1,3,4,5
15 1,3,4
16 1,2,4,5




