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ITK-2 «Cnioco0HOCTh aHATU3UPOBATH, 000CHOBBIBATDH M BIOMPATH PELICHUS»
NIIK-2.1. 3naer:

— OcHOBHBIE BHUABl HWHBECTHIIMOHHBIX PHUCKOB M WX KIaCCU(UKAIMOHHBIC TPU3HAKU
— Ioaxoap! kK MACHTH(PHUKAIIUN PUCKOB HAa Pa3HbBIX dTalaxX WHBECTUIIMOHHOTO MPOEKTa

HIIK-2.2. YMmeer:

— HpOBO]II/ITI) aHaJIN3 N OIIGHKy HNHBCCTHUIIMOHHBIX pI/ICKOB C UCITOJIb30BAHUEM KOJIMYCCTBCHHBIX U

KayeCTBEHHBIX METOJ0B
— 00OCHOBBIBaTh YIPABICHYECKUE PEUICHHUS 110 pe3yIbTaTaM aHalIH3a PUCKOB

HIIK-2.3. Binageer:

— HMHCcTpyMeHTaMH yNpaBieHHWs WHBECTULHMOHHBIMU PUCKAMHU B IPAKTUYECKOM JEATEIBHOCTH
— MeTtomamu 000CHOBaHUS CTPATETU MUHUMH3AIIUA WHBECTUITHOHHBIX PUCKOB

Ps3ans 2023



3akpbIThIE 3aIaHUS HA VCTAHOBJIEHHE COOTBETCTBHS

I/IHCprKIII/Iﬂ AJIsl BBINNOJIHCHUSA 3aJaHUA: npoanaﬁTe TEKCT U YCTAHOBHUTE

COOTBETCTBUEC

IIpodeccnonannLuasa komnerenmus IK-2

HNuaunkarop: UIIK-2.1
Bpems Ha oTBeT: 2 MHH.

?.az[alme 1: YcraHOBHTE COOTBETCTBHE MCXKAY TUIIAaMH MHBCCTULIMOHHOI'O pPUCKA U UX

KpPaTKOW XapaKTEPUCTUKOM:

Tun pucka ” XapakTepucTuKa

. PpiHKa ”A Cas13aH ¢ K0J1e0aHUAMHU CTOUMOCTH aKTHBOB

. JlukBuaHOCTH HB Bo3Hnukaer npu HEBO3MOKHOCTH OBICTPO MPOJIaTh AKTHB

. Kpenautnsrit ”C OOycoBIIEH HEBBITTOJIHEHUEM KOHTPAr€HTOM 0053aTeIbCTB

. OnepauHOHHLH?IHD. IIposiBisieTcst U3-3a BHYTPEHHUX IIPOLIECCOB U CUCTEM

3anumure BbIOpaHHbIe OYKBBI 101 COOTBETCTBYOIIUMH Hudpamu:

1 2 3

HNuaunkarop: UIIK-2.2
Bpems Ha oTBeT: 3 MHH.
3apanme 2: ComnocTaBbTe CTPATETHH PEarHpOBaHKs Ha PHCK M HX COJICPIKAHHUE:

Crparerus H Conepxanue

. I36exxanme HA [TonHBIM OTKAa3 OT AKTUBHOCTH, CO3JAIOIIENA YTPO3Y

. [lepenaua HB Ilepepacnpenenenue BO3JACUCTBUSI TPETHENW CTOPOHE

. CHMKeHue HC YMEHBIICHNE BEPOATHOCTH WIH ITOCIEACTBUN

. Ilpunsarue HD Oco3HanHOE IOMynIeHHE pUCKa 0€3 BMEIIATENbCTBA

3anumnTe BhIOpaHHBbIE OYKBBI MO COOTBETCTBYHIIMMH HU(ppamMu:

1 2 3

Nuaukarop: UTIK-2.3
Bpemst Ha oTBeT: 2 MHH.

3ananme 3: CooTHecHTe THIT HHBECTUIIMOHHON CTPATETHU U XaPAKTEPHUCTUKY €€ PUCK-TIPODIIIS:

Crparerus H Puck-npoduin

. 3amuTHas (defensive)”A. Huzkast BonaTuiabHOCTh, OPUEHTAIMS HA COXpAaHEHHE KamuTalia

. CbanmancupoBaHHas HB KomOunanmst pocta 1 10X0/1a Tpy YMEPEHHOM PHCKE

. PocroBas (growth) HC AKIICHT Ha KallUTaJIU3aIHIo0, BEICOKAs! BOJIATHIBHOCTh

. UngexcHas ”D CrnenoBanue 6eHUYMapPKy, PIHOYHBINA YPOBEHB pUCKA

3anumure BblﬁpaHHBIe 6yKBbI moa COOTBETCTBYHOIUMH III/I(l)paMI/I:

1 2 3




Huaukarop: UIIK-2.1

Bpems Ha oTBeT: 3 MHH.

3az[aHne 4: VYcTaHOBUTE COOTBETCTBUE MCKAY pCaJIbHBIM OIIIIMOHOM H BO3MOXKHOCTBIO, KOTOPYIO
OH MPEAOCTABIIACT MeHeIpKepy:

‘ Onuuon H Bo3MoKkHOCTD

‘1. Otcpouku HA Hauatb npoekT no3xe npu NposICHEHHH YCIIOBHI

‘2. Pacmmpenus HB YBenmuuuTh 00bEM MHBECTUITUH TP OJIAarONPUSATHOM PBHIHKE
‘3. CokpareHus HC CBepHYTbh YaCTh IPOEKTA MPU YXYALUIEHUU YCIOBUI

‘4. Orkaza HD IlosHOCTBIO IPEKPATUTH MPOEKT, MUHUMHU3HPOBAB IIOTEPU

3anumure BbIOpaHHbIE OYKBBI 101 COOTBETCTBYOIIUMH Hudpamu:

1 2 3 4

Huaunkarop UITK-2.2

Bpems Ha oTBeT: 2 MHH.

3apanme 5: ComnocraBbTe HHCTPYMEHT aHAJIM3a PHCKOB MPOCKTA M OCHOBHOM Pe3yJIbTar ero
HpI/IMeHeHI/IH:

‘ HNucTpyMeHT || PesyabTatr

‘1. Junarpamma VMcukassl ||A CTpyKTypHpOBaHHOE J€PEBO MPUYNH PUCKA

‘3. SWOT-ananu3 ||C Martpuliia CUIBHBIX U CIa0bIX CTOPOH, BO3MOKHOCTEH U yrpo3

|
|
‘2. CereBoii rpaduk PERT ||B BeposiTHOCTHAs O1IeHKa CpOKa OKOHYAHHS paboT ‘
}

‘4. AHnanus quCTBI/ITeJILHOCTI/I”D. Omnpenenenne KpUTUIHBIX pakTopoB NPV

3anumure BblﬁpaHHBIe 6yKBLI moa COOTBETCTBYHOIUMH III/I(l)paMI/I:

1 2 3 4

Nuaukarop: UTIK-2.3

Bpemst Ha oTBeT: 3 MMH.

3aganue 6: YcTaHOBHUTE COOTBETCTBUE MEXKIY CTaAMe )KU3HEHHOTO [IUKIIA TIPOEKTA U
XapPaKTCPHBIM IJIs1 Heé JOMHUHHUPYIOIUM BHIOM PHUCKA:

‘ Cranus H JoMuHMpYOLIMI PUCK

‘ 1. Mannmanus HA Crparernyeckuit

‘2. ITnanupoBanue HB Texnonornueckuin

‘3. Peanusanus HC OmnepanuoHHbIHi

‘4. 3akpeITHE HD PenyTanuonHbIi

3anumure BblﬁpaHHBIe 6yKBLI moa COOTBETCTBYHOIUMHU III/I(l)paMI/I:

1 2 3 4




HNuanukarop: UITK-2.1
Bpems Ha oTBeT: 2 MHH.

3apanme 7: CooTHecHTe MOKA3aTeIb HHBECTHIMOHHOM 3 (HEKTUBHOCTH U €T0 YyBCTBUTEIBHOCTh

K DUCKY:

‘ IToka3zarenn H HyBCTBUTEILHOCTD ‘
‘1. NPV H A. Haunbosiee 9yBCTBUTEJICH K CTaBKE TUCKOHTUPOBAHUS ‘
‘2. IRR H B. CunbHO 3aBUCHUT OT pacipeieieHHs] JEHEKHbBIX I0TOKOB ‘
‘3. Payback Period H C. UyBCTBUTEIICH K PAaHHUM MMOTOKAM U JIMKBUIHOCTH ‘
‘4. PI (HpO(bI/IT-I/IHI[eKC)H D. 3aBucuT OT TOYHOCTH MPOTHO30B MPUTOKOB U OTTOKOB ‘

3anuimnTe BoIOpaHHbIE OYKBBI MO/ COOTBETCTBYHIIMMH HU(ppamMu:

1

2

3 4

HNunukarop: UITK-2.2
Bpems Ha oTBeT: 2 MHH.

3aganue 8: VcraHOBUTE COOTBETCTBHE MEXK/Y METO/IOM yUETa PUCKA U CIIOCOOOM €ro

NPUMCHCHHUA K ICHCKHBIM IIOTOKaM:

Metoa

H IIpumenenne

1. CkoppeKkTHpOBaHHas CTaBKa
JUCKOHTHPOBAHUS

A. TToBblmaeT TpedyemMyto JOXOAHOCTh Ha MPEMHUIO 3a
pHUCK

2. DKBUBAJIEHT-ONPEEIEHHBIN TOTOK

B. YMenbmaer pazmep Oyaymiux NmpuTOKOB Ha
Koa(uImeHT «certainty»

3. AHanu3 cueHapueB

”C. ['enepupyeT anibTepHaTUBHBIC HAOOPHI TOTOKOB

4. Monte-Carlo

D. Coznaér pacnpenenenue NPV Ha ocHoBe
CIIy4aiiHOHM BBIOOPKHU

3anumure BblﬁpaHHBIe 6yKBbI moa COOTBETCTBYHOIUMHU III/I(l)paMI/I:

1

2

3 4

Nuaukarop: UTIK-2.3
Bpemst Ha oTBeT: 3 MMH.

3apanue 9: ComocTtaBbTe MHCTPYMEHT (PMHAHCHUPOBAHHS U OCHOBHYIO TPHUCYINYIO €My

dopmy pucka:

‘ HucTpymMeHT

H Puck

‘ 1. bankoBCkuii KpeauT

‘2. OO0nuranuy ¢ mIaBaroUMM KyHOHOMHB. Puck n3meHeHus 6a30BOi CTaBKH

HA. Puck npoueHTHO# cTaBKK ‘

‘3. KonBeprupyemsbie oburanuu

HC. Puck pasBogHeHus nonu aKHI/IOHepOB‘

‘4. JInsunr

HD. Puck octaToyHOW CTOMMOCTH aKTI/IBa‘

3anumnTe BhIOpaHHBbIE OYKBBI MO COOTBETCTBYHIIMMH HU(ppamMu:

1

2

3 4

HNuanukarop: UITK-2.1




Bpems Ha oTBeT: 2 MMH.
3ananme 10: YcTaHOBUTE COOTBETCTBHE MEXKIYy THUIIOM KPEIUTHOTO KOBEHAHTA M LIEJbIO
€ro BBEJCHMUSL:

Kosenanr H Hean

A. O0GecrieunTh JOCTATOYHOCTH JEHEKHOIO IIOTOKA I

1.DSCR>1,2
00CITy>KMBaHHUS JT0JIra

2. Limitation on additional

debt B. Caepxxatb pocT jeBepenxka 3a Mpeaesibl OroBOPEHHOTO

C. Hpe,[[OTBpaTI/ITB BBIBCJI CPCACTB aKNUOHEPAM N0 MOoralmeHusd

3. Dividend lock-up Kpeaura

4. Maintenance of insurance ”D 3alMTATH 3aJI0TOBOE UMYIIECTBO OT YTPAThl CTOMMOCTH

3anuimnTe BoIOpaHHbIE OYKBBI MO/ COOTBETCTBYHIIMMH HU(ppamMu:
1 2 3 4

Nuaunkarop: UMK-2.2
Bpemst Ha oTBeT: 3 MMH.
3aganue 11: CooTHecuTe KOJUUYECTBEHHBIN MMOKa3aTelb PUCKA U €AMHUILY €70 U3MEPEHUS:

‘ IToxa3zarein H Enunnna |

‘1. CraHgapTHOE OTKJIOHEHHE I[OXOI[HOCTI/IHA. ITpoueHT B rox |

‘2. Beta-koaddunpieHT HB bespa3MepHas Beau4yMHA |
‘3. Duration ob0auranmu HC T'oner |
‘4. Probability of Default (PD) HD JloJis1, BEIpa)KCHHAS B npoueHTaX|

3anummure BoIOpaHHbIe O0YKBBI 101 COOTBETCTBYWIIMMH U pamu:
1 2 3 4

HNuaukarop: UI1K-2.3

Bpemst Ha oTBeT: 2 MHH.

3ananue 12: YcTaHOBUTE COOTBETCTBUE MEXKAY METOAOM OIIEHKH PHIHOYHOTO PUCKA U €r0
AHAIINTNYCCKUM peByHLTaTOMZ

‘ Meron H PesyabTar

A. MakcumalibHO BO3MOYKHBIN YOBITOK ITPH 33JaHHOM

1. Value-at-Risk (VaR) N
JTIOBEPUTEIIBHON BEPOSATHOCTH

‘2. Conditional VaR (CVaR) HB Cpennuii yOBITOK IpU mpeBbIieHnd VaR-nopora

C. IloTeHuManbHbIA yOBITOK MPU 3KCTPEMAJIBLHOM, HO

3. Crpecc-Tect
MPaBIOTIOIOOHOM CIIEHApUHU

4. AHanu3 uCTOPUYECKHUX

D. Pesynrrat moprdeinst npu pakTHUYECKUX MPOIUILIX KPU3UCaX
ClieHapHeB Y. pTd pu ¢ p p

3anumnTe BhIOpaHHBbIE OYKBBI MO COOTBETCTBYHIIMMH HU(ppamMu:
1 2 3 4




Nuankarop: UIMK-2.1

Bpems Ha oTBeT: 2 MHH.

3aganue 13: ComoctaBbTe ayeMeHT mnporpammbl ERM M OTBETCTBEHHOro 3a HEro
YYaCTHHKA:

‘ Juaement ERM H OTBeTCTBEeHHBII ‘

‘1. Ornpezenenue anmneTura K pI/ICKyHA. CoBet TUpeKTOpoB ‘

‘2. Benenue peectpa puckon HB Puck-koopaunatop nonpa3neneHm‘

‘3. ITonesoi koutpoas KIIO pucka HC PykoBoauTens npoexra ‘

‘4. HeszaBucumebiii ayqutr ERM HD BayTtpennss ciyx6a ayaura ‘

3anuimnTe BoIOpaHHbIE OYKBBI MO/ COOTBETCTBYHIIMMH HU(ppamMu:
1 2 3 4

HNuanukarop: UITK-2.2

Bpemst Ha oTBeT: 3 MHH.

3aganue 14: YcraHOBHTE COOTBETCTBHE MEXY TIOKa3aTeIeM NOPTQETbHOrO pUCKa U €ro
Ha3HauEHHUEM B Ipoliecce ONTUMM3ALNU:

‘ IToxa3zaresn H Hasnavyenmne

‘1. KoBapuanuonHnas ManI/II_IaHA. Bxoanas 6a3za Mmoaenu MapkoBuia

‘3. Information Ratio HC Onenka 3()()eKTUBHOCTH aKTHUBHOTO YIIPABJICHUS
‘4. Omega-ratio HD H3mepenue OTHOIIEHUST XOPOIINUX U TUIOXUX JIOXOTHOCTEH

‘2. Co-Tracking Error HB KoHTposb OTKIOHEHUS 0T OeHUMapKa ‘

3anuimnTe BoIOpaHHbIE OYKBBI MO COOTBETCTBYHIIMMH HU(ppamMu:
1 2 3 4

Nupankarop: UTIK-2.2

Bpemst Ha oTBeT: 2 MHH.

3ananmue 15:

Bomnpoc: ConoctaBpTe MexaHW3M KpenuTHoro yiaydmenus (credit enhancement) u
OCHOBHYIO ()OpMY PUCKa, KOTOPYIO OH CHIIKAET:

‘ MexaHuszm H CHuKaeT puck ‘

‘1. l'apanTHs MaTepUHCKON KOMIIAaHUU HA Hesrpinmonnenue obs3atensctB SPV ‘

2. Pe3epBHbIil CUET 0OCITYKUBAaHUSI 10T
B. IIpeprIBUCTOCTD IE€HEKHOTO ITOTOKA

(DSRA)
‘3. CyOopIuHUPOBAaHHBIN TPAHIIT HC [TepBas moteps ot nedoaror B ABS ‘
‘4. ITepeycTynka cTpaxOBBIX BBIILIAT HD VYTpara 3a10roBoro UMymiecTa ‘

3anumnTe BoIOpaHHBbIE OYKBBI M0 COOTBETCTBYHIIMMH HU(ppaMu:
1 2 3 4

Nuaukarop: UTIK-2.3
Bpemst Ha oTBeT: 2 MHH.




3aganue 16: YcTaHOBUTE COOTBETCTBHE MEXAY METOJIOM PaH)KUPOBAHMSI PUCKOB U €TO
KJITFOYEBOH OCOOEHHOCTBIO:

Meron ||

Oco0eHHoOCTDH

BJIMSTHUE

1. ITpocTas maTpuLa BEPOSATHOCTD X

A. BBICTpOG BU3YyaJIbHOC BBIJCIICHUC ((KpaCHOﬁ 30HBI»

Analysis)

2. FMEA (Failure Mode and Effects

B. Pacuér npuopurerHoro uucna pucka RPN

‘3. Analytic Hierarchy Process (AHP) ||C [TapHbIe cpaBHEHUS U Beca KPUTEPUEB

4. Risk-Adjusted Value Scoring

D. UnTerpanus punancoBoro 3¢ dexra B
PEUTHHIOBYIO LIKAILY

3anumure BbIOpaHHbIE OYKBBI 101 COOTBETCTBYOIIUMH Hudpamu:

1

2

3 4

Kiroun k 3aganuam

Howmep Bonpoca

IIpaBuIBHBINM BApUAHT OTBETA

1 A—>1,b—>2B—>31—-4
2 A—-1b—-2B—>31—-4
3 A—>1,b—-2 B—>31—>4
4 A—>1b—-2B—>31—-4
5 A—1,b—>2 B—>31—-4
6 A—>1,b—>2B—>31-—-4
7 A—1,b—>2 B—>31—-4
8 A—>1,b—>2B—>31-—-4
9 A—-1b—>2B—>31—-4
10 A—>1,b—»2 B—>31—>4
11 A—-1b—2B—>31—-4
12 A—1,b—-2 B—>31—>4
13 A—>1,b—>2B—>31—-4
14 A—1,b—-2 B—>31—>4
15 A—>1,b—-2 B—>31—>4
16 A—-1,b—2B—>31—4

3akpbIThie 33/IaHHS HA YCTAHOBJIEHHE MOCJIe10BaATEJIbHOCTH

HNHcTpyKuus A5 BHINOJIHEHHS 32JaHHUSA: POYNTANTE TEKCT M YCTAHOBUTE
NMoCJIeI0BATEJIbHOCTD

IIpodeccuonanbuas komnerenuus IK-2

HNuanukarop: UITK-2.1

Bpems Ha oTBeT: 4 MUH.

3aganue 1: Onpenenute nociIe0BaTEIbHOCTD KJIACCUYECKOTO MIPOLIECca YIIpaBICHUS
MHBECTUIIUOHHBIMU PUCKAMHU:

A) BrIsiBIIeHHE PUCKOB.

B) MoHUTOpUHT ¥ KOHTPOJIb PUCKOB.




C) Ouenka (kBaHTU(UKALUS) PHCKOB.
D) Pa3paboTka cTpaTeruii pearupoBaHusl.

3anumure COOTBECTCTBYHOIIYIO IMMOCJTECA0BATEIbHOCTD 6yKB CJI€Ba HaA IIpaBo.

Nuankarop: UTIK-2.2

Bpems Ha oTBeT: S MHH.

3ananme 2: PaccraBbTe mo mopsiaky stamsl pacuéra Value-at-Risk (VaR) uctopuueckum
METO/IOM:

A) COop UCTOpUYECKHX T0XOIHOCTEH aKTHBA.

B) Ynopsaouenue 1oxo1HOCTEN 110 BO3paCTaHUIO.

C) Bb160op ropu3oHTa 1 ypoBHS JJOBEPHSL.

D) Onpenenenue VaR 1o KBaHTUIIIO pacrpeesieHUusIM

3anuimnTe COOTBETCTBYHILYIO MOCJI€/I0BATEILHOCTH OYKB € JIeBa HA MPaBO:

Nuaukarop: UTIK-2.3

Bpems Ha oTBeT: 4 MHH.

3ananue 3: YcTaHOBUTE MOPSAOK NCUCTBHUI Mpu (POPMUPOBAHUHU PUCK-TIPOHIIS
noptdens B crparerud ALM:

A) Paznenenune 00s13aTeIbCTB MO CPOKAM B CTOUMOCTH.

B) Onpenenenne 1omycTUMOro ypoBHs pUCKa JUIsl KaXKAO0M IpyHIbl 00s3aTENbCTB.

C) Iloabop aKTHUBOB, COOTBETCTBYIOLINX YCTaHOBJICHHBIM MPEIEIIaM.

D) Ilposepka coorBetrcTBus noptdens nensm ALM-ctpareruu.

3anumuTe COOTBETCTBYHIILYIO MOC/I€/I0BATEILHOCTH OYKB € JIeBa HA PaBO:

Nuaukarop UTIK-2.1

Bpemsi Ha oTBeT: S MMH.

3ananue 4: Pacnionoxxure cTaguu aHaJIU3a PUCKOB MHBECTUIIMOHHOTO MPOEKTA IO
meroaonoruu UNIDO:

A) Unentudukarus KitodeBbx GakTOPOB prucKa

B) I'enepanus cuieHapueB «6a3ay, «IydlIHi», «XyIIIHR

C) Pacuér uyBctBuTeNnpbHOCTH NPV K n3mMeHeHuto paxkrtopon

D) Pa3paboTka Mep 10 CHUKEHUIO BIMSHUS KPUTHIECKUX (PAKTOPOB

3anumure COOTBECTCTBYHOIIYIO OCJE€A0BATC/IBHOCTD 6yKB C JieBa HA MpaBo:

Nuaukarop: UTIK-2.2

Bpems Ha oTBeT: 4 MHH.

3apanmue 5: Onpenenure ouepenHocTs pacuéra moaudunupoBanHoro IRR (MIRR) ¢
Y4ETOM MPOECKTHBIX PUCKOB:

A) JIucKOHTHpOBaHUE OTPUILIATEIBHBIX IOTOKOB 110 CTABKE MPUBJICUYECHUS KaluTajia.

B) Hapaiienue moino)uTenbHbIX TOTOKOB IO OE3PHCKOBOM CTaBKe.

C) Omnpenenienre TOYKK PaBEHCTBA NMPUBEIEHHON CTOMMOCTH IMTPUTOKOB U OTTOKOB.

D) KoppekTupoBka NOTOKOB Ha BEPOATHOCTh BOSHUKHOBEHHUS PUCKA.




3anumure COOTBECTCTBYHOIIYIO IMMOCJTECA0BATEIBHOCTD 6yKB CJI€Ba HaA IIpaBo.

Nuaunkarop: UITK-2.3

Bpems Ha oTBeT: S MHH.

3aganue 6: YcTaHOBUTE NOPSAJOK ONPENEICHHS TPAHULIBI ONTUMAJIBHOTO JIEBEPUIKA AJIs
npoekTa no mojenu APV:

A) Pacuér NPV HenpopuHaHCHPOBAaHHOTO IPOEKTA.

B) Onpenenenue HanoroBoro mura oT J0Jra.

C) OueHka 0XHJIaeMbIX 3aTpaT (PUHAHCOBOI'O AUCTpPECCa.

D) CymmupoBanue 3QQeKToB U MOUCK TOYKH MaKCUMaIbHOTO APV.

3anumure COOTBECTCTBYHOIIYIO IMMOCJTECA0BATEIbHOCTD 6yKB CJI€eBa HaA IIpaBo.

Nupankarop: UTIK-2.1

Bpems Ha oTBeT: 4 MUH.

3aganue 7: Onpenennute MOCIEAOBATEIHPHOCTh KAYECTBEHHON OIEHKH WHBECTHIIMOHHBIX
PHUCKOB:

A) CocraBiieHH€ CIIHUCKa PUCKOB.

B) KauectBennas kareropusaius (cTpareruueckue, GuHaAHCOBBIC, OTIEPAIIIOHHBIE).

C) OueHka BEpOSTHOCTU U MOCJIEICTBUM SKCIIEPTHHIM METOIOM.

D) IlpuopuTtu3zanus puckoB B MaTPHUIIE «BEPOSITHOCTb-BIUSHUE.

3anummuTe COOTBETCTBYHIIYIO MOC/I€/I0BATEIBLHOCTH OYKB € JIeBa HA PaBO:

Nuankarop: UTIK-2.2

Bpems Ha oTBeT: S MMH.

3ananme 8: PaccraBbre sTansl noctpoenust mojenu Monre-Kapino nnst onenku NPV
MHBECTUIIMOHHOTO MPOEKTA:

A) Ornpegenenuie pacrpeaesieHni BXOAHBIX IEPEMEHHBIX.

B) I'eneparnus cirygaitHbIX HAOOPOB BXOIHBIX JIAHHBIX.

C) Pacuér NPV s kaxxgoro Habopa.

D) Ananu3 pacnpenenenus BeIxoHoro mokaszarens (NPV).

3anummuTe COOTBETCTBYHIIYIO MOC/I€/I0BATEIbLHOCTH OYKB C JieBa HA PaBO:

HNuanukarop: UITK-2.1

Bpems Ha oTBeT: 4 MHH.

3apanme 9: YmopsgouuTe Iaru IMOCTPOCHHS J€peBa pEHICHUN ISl OLEHKH PHUCKOB
CTPaTernyeCcKOro MHBECTPEILICHHUS :

A) OnpepienieHre KIIOYEBbIX aTbTEPHATHB.

B) BrisiBieHre BEpOSITHOCTHBIX HCXOJIOB TSl Ka)KI0H BETBU.

C) OrieHka IEHEKHOTO MOTOKA MO KaXAOMY UCXOITY.

D) Pacuér oxxugaemMoi IEHHOCTH ¥ BBIOOP ONTUMAIbHOMN aIbTePHATHUBBI.

3anummuTe COOTBETCTBYHIILYIO MOCJI€/I0BATEILHOCTH OYKB € JIeBa HA MPaBO:




HNuanukarop: UI1K-2.2

Bpems Ha oTBeT: 4 MHH.

3aganue 10: Onpenenure NOPSAJOK OLEHKH IMPOEKTa METOJIOM peajbHBIX OIIMOHOB
(ROA) uepe3 OuHapHYIO MOJIEINb:

A) Onpenenenre CTOUMOCTH MTPOEKTa 0€3 ONIMOHA.

B) IlocTpoenne OMHOMUHAIBHOTO JepeBa LieH 0a30BOr0 aKTHBA.

C) Ouenka cTpaTernueckoil THOKOCTH (OTCPOYKH, PACIIMPEHHUS) KaK ONIHOHA.

D) Pacuér o0mieif CTOMMOCTH MPOEKTa ¢ Y4ETOM OMIUOHA.

3anumure COOTBECTCTBYHOIIYIO IMOCJTECA0BATEIBbHOCTD 6yKB CJI€Ba HaA IIpaBo.

Nuaukarop: UTIK-2.3

Bpemsi Ha OTBeT: S MHH.

3aganue 11: PacrnonoxxuTe dTambl OMNpEIENCHUS PHUCK-CKOPPEKTHPOBAHHOW CTaBKU
nuckoHTHpoBaHus yepes CAPM:

A) Ouienka 0e3pUCKOBOM CTaBKH.

B) Pacuér Gera-korddunmenta mpoekra (asset f).

C) Onpenenenre ppIHOYHOM MPEMHH 32 PUCK.

D) ®opmupoBanue Tpedyemoii noxomaocta: r = rf + B-(rm — rf).

3anumure COOTBECTCTBYHOIIYIO IMMOCJTECA0BATEIBbHOCTD 6yKB CJI€Ba HaA IIpaBo.

HNuaukarop: UITK-2.1

Bpems Ha oTBeT: 4 MHH.

3aganue 12: Onpenenure NOpsAIOK aHaIW3a PUCKOB IIPHU INPUBJICUYEHUU ME30HMHHOIO
(bYMHAHCUPOBAHUSA:

A) Unentudukanus TpUIrepoB JOCPOUHOTO MOTAIICHUSI.

B) Ouenka BeposiTHOCTH J1e(hoaTa OCHOBHOM 33J10JDKEHHOCTH.

C) Ananu3 cyOoparHAIIUK U TIPaB TPEOOBAaHUS ME30HMHHOTO KPEAUTOpa.

D) YcranoBneHue pe3epBOB M KOBEHAHT, OTPAaHUYHBAIONINX PUCK.

3anumure COOTBCTCTBYHOIIYIO IMMOCJTECA0BATEIbHOCTD 6yKB CJI€Ba Ha IpaBo.

Nuankarop: UT1K-2.3

Bpems Ha oTBeT: 4 MUH.

3aganme 13: YcraHoBuTe NOPSAIOK (HOPMUPOBAHHS peecTpa PUCKOB MHBECTHIIMOHHOTO
donpa:

A) CO0p BHYTPEHHUX U BHEIIHUX UCTOYHUKOB PUCKA.

B) Knaccudukanms mo ypoBHsIM (KOPIIOPATUBHBIHN, MOPTHETBHBIN, MPOSKTHBIH ).

C) HaznaueHnne OTBETCTBEHHBIX 32 KaXK/IbIH PHCK.

D) YTBepknenne peectpa pyKOBOISIIMM OPTaHOM.

3anummuTe COOTBETCTBYHIILYIO MOC/I€/I0BATEIbLHOCTH OYKB C JIeBa HA PaBO:

HNuanukarop: UITK-2.2
Bpems Ha oTBeT: 4 MUH.




3ananue

14: Omnpenenute

MOCJIeIOBATEIbHOCTh  JCUCTBUIA TIpu  (hopMUpOBaHHUH

JUBEPCUPHUIIMPOBAHHOTO NOPTQENS sl CHUKEHUS pUCKA!
A) OmnpenereHre 1eJIeBOro YpOBHS PUCKa/TOXOHOCTH.
B) Ouenka xoBapuaruii Mexy akTHBaMH.
C) OnTuMu3aIys BECOB M0 KPUTEPUIO MUHUMAJILHOTO PUCKA IIPH 3a/1aHHOM TOXOIHOCTH.
D) [lepuoandeckuii peGalaHCHHT 1151 COXPAHEHUs BHIOPAaHHBIX BECOB.

3anumnTe COOTBETCTBYHILYIO MOCJI€/I0BATEILHOCTH OYKB € JIeBa HA MPaBO:

HNunukarop: UITK-2.2

Bpems Ha oTBeT: 5 MHH.

3ananue

15:

(UHAHCUPOBAHUU:
A) Ananu3 npaBoBoro cratyca SPV u KOHTpakTHOW CTPYKTYPHI.
B) Ouenka TeXHHUECKOM 0CYIIEeCTBUMOCTH U TEXPUCKOB.
C) ®unancoBoe MoaenupoBanue u rectupoanue kopeHaHT (DSCR, LLCR).
D) Crpecc-TecTupoBaHHe IPOEKTa HA MAaKPOIKOHOMHUYECKHE IOKU

PaccraBrTe 3Tanbl

kpenutHoro Due Diligence mnpu mnpoekTHOM

3anummuTe COOTBETCTBYHIILYIO MOCJI€/I0BATEILHOCTH OYKB € JIeBa HA PaBO:

HNuaunkarop: UIIK-2.3

Bpems Ha oTBeT: 4 MUH.

3apnanme 16: Omnpenenute mopsmok BHeApeHws Iwkiaa Enterprise Risk Management
(ERM) B HHBECTUIITMOHHOM (OH/IE:

A) ®opMynHpoOBKa MOJUTHUKH U AIMETUTA K PUCKY.

B) BHenpenue nporeccoB UASHTU(PUKAIINHN, OLIEHKA U MOHUTOPHUHTA.

C) Unrerpanuss ERM B cTpaTernueckue v onepandoHHbIC PEIICHUsI.

D) IlocTosiHHOE COBEPIICHCTBOBAHUE Yepe3 0OPATHYIO CBS3h U ay/IHT.

3anumure COOTBECTCTBYIOIIYIO IOCJ€A0BATC/IBHOCTD 6yKB C JieBa HAa MpaBo:

Kiroun k 3aganusam

Howmep Bonpoca IIpaBHJIBHBIA BapHUAHT OTBETA
1 A—-C—->D—-B
2 A—-B—->C—-D
3 A—-B—->C—->D
4 A—-C—->B—-D
5 D—>A—-B—>C
6 A—-B—->C—-D
7 A—-B—->C—-D
8 A—-B—->C—-D
9 A—-B—->C—-D
10 A—-B—->C—->D
11 A—-B—->C—-D
12 A—-C—->B—->D
13 A—-B—->C—-D
14 A—-B—->C—-D




15 A—-D—-B—->C

16 A—-B—->D-—>C

OTKpBITHIE 33JaHUS C PA3BEPHYTHIM OTBETOM

NHcTpyKkuus 1J1s1 BBINOJTHEHUS 3aJaHUS: IPOYNTANTE TEKCT U 3allUIIUTe
pa3BepHYTbIii 000CHOBAHHBIN OTBET

IIpodeccuonanbuas komnerenuus IK-2

HNuaukarop: UITK-2.1

Bpemst Ha oTBeT: 4 MHH.

3anganme 1: Yro takoe Value-at-Risk (VaR) B ynpaBieHnr HHBECTULIMOHHBIMU PUCKAMU?
IToJse nyist oTBeTA:

Nuaukarop: UTIK-2.2

Bpems Ha oTBeT: 4 MHH.

3apanue 2: Kak pocT KOppensiuu MexAy aKTUBAMH BIIMSIET HA JUBEPCHU(PUKAIIMOHHBIN
s dexT noprdens?

IToJse nyist oTBeTA:

Nuaukarop: UTIK-2.3

Bpemst Ha oTBeT: 5 MHH.

3apanme 3: B uém pazHuIa MEXTYy CUCTEMAaTUYECKUM M HECUCTEMAaTHYECKUM PUCKOM?
Ilone nos oTBeTa:

HNuanukarop: UITK-2.1

Bpems Ha oTBeT: 4 MUH.

3ananue 4: HazoBuTe Tpu OCHOBHBIE KaTETOPUU WHBECTUIIMOHHBIX PUCKOB, BBIJEISIEMbIC
crangaptom [SO 310007

ITose nj1s oTBETA:

Nuaukarop: UTIK-2.2

Bpems Ha oTBeT: S MHH.

3aganue 5: [Touemy BrICOKUI (DMHAHCOBBIH JIEBEPEIK YBEIUUYUBAET BEPOSTHOCTh
(MHAHCOBOTO qUCTpEcca MpoeKTa?

IToJe nJis oTBeTA:

Nuankarop: UIMK-2.3

Bpems Ha oTBeT: 4 MHH.

3aganue 6: Yto npou3oi €T ¢ ieHoi obiuramnuu, ecinu Tpedyemasi ppIHKOM JOXOJIHOCTb
BO3pacTET?

Ione nost oTBeTa:




Nuankarop: UIMK-2.1

Bpems Ha oTBeT: 4 MHH.

3aganue 7: Kaxoii puck-metpuk -- VaR unu CVaR -- myudie otpakaeT «XBOCTOBOI pUCK
noptdens u nouemy?

Ilose nast oTBera:

HNupukarop: UITK-2.2

Bpemst Ha oTBeT: S MHH.

3ananme 8: Kakoit HHCTpyMEHT Xe/PKHUPOBAaHU BHIOBI BRIOpAIIH, YTOOBI 3aIIUTUTh
9KCHOPTEPA OT YKPEIJICHNsI HAlIUOHAJILHON BaJIIOThI?

ITose nast orBera:

Nuaukarop: UTIK-2.3

Bpems Ha oTBeT: 4 MHH.

3ananme 9: Kakoii peasibHbIN OMIIMOH JTyYIlle BCETO 3aIUIIACT TOPHOAOOBIBAIOIINMA
MPOEKT OT MaJCHUS IIEHbI ChIPhsi HA MUPOBOM PBIHKE?

ITosie 1t oTBeTa:

HNuanukarop: UI1K-2.2

Bpemst Ha oTBeT: 5 MHH.

3aganme 10: Uto usmepsiet 6eta-kodpduunent B monenu CAPM?
IToJse nyist oTBeTA:

HNuaukarop: UTIK-2.3

Bpemst Ha oTBeT: 4 MHH.

3apanme 11: Kak groparust oOauramuy oTpaxaeT e€ MpOIeHTHBIN pUCK?
IHose niis oTBeTa:

Nuankarop: UTIK-2.2

Bpemst Ha oTBeT: 5 MHH.

3aganue 12: Yem Monre-Kapno-moaenupoBanie NpUHLIUMIUAIBHO OTJIWYAETCS OT
KJIACCUYECKOT0 aHalin3a TPEX crieHapueB («0aza / mydmui / Xy ammii»)?

Hose nis oTBera:

Nuaukarop: UTIK-2.1

Bpemst Ha oTBeT: 4 MHH.

3ananue 13: Ha3zoBute 1Ba KaueCTBEHHBIX HHCTPYMEHTA OLICHKH PUCKOB MPOEKTA.
Hose niis oTBera:




Nuaunkarop: UI1K-2.3

Bpems Ha oTBeT: S MHH.

3ananme 14: [louemy nuBepcuduKaIys He YCTpaHsAeT phIHOYHBIN pUCK opTdens?
Ilone nost oTBera:

Nuaukarop: UTIK-2.2

Bpems Ha oTBeT: 4 MHH.

3ananme 15: Uro npousoitnér c NPV npoekra, eciiu cHU3UTCS TpeOyemas mpeMus 3a
MPOEKTHBIN pUCK (TIpU IPOYUX PABHBIX)?

ITos1e nast oTBeTA:

HNuanukarop: UITK-2.1

Bpemst Ha oTBeT: S MHH.

3anganme 16: Kakas cTpykrypa GUHAHCUPOBAHHS MTPOEKTAa MUHUMHU3UPYET PUCK IS
aKIIMOHEPOB-CIIOHCOPOB: TIOJTHAs OTBETCTBEHHOCTh WK orpanndeHHas (limited-recourse) yepes
SPV?

IToJse nyist oTBeTA:

Kuarouu k 3aganusam

Howmep Bompoca OtBet (pa3BepHyTOE 0OOCHOBAHHE)
1 MaxkcuManbHO 0XKHUIaeMbIH YOBITOK MOPTQEIIs PU 3aJaHHOU
JIOBEPHUTEIHHON BEPOSTHOCTH M TOPU30HTE.
2 OH cHmwkaeT nuBepcUPUKAIUOHHBIA 3(PQEKT, yBeIHUnBas COBOKYITHBIH
PHCK MOpTdes.
3 CucremaTHUeCcKHii OXBaThIBAET BECh PBIHOK U HE YCTpaHSIETCA

IuBepcUUKanuel; HECUCTEeMaTHMYeCKUH  CBsI3aH €  KOHKPETHBIM
OMUTEHTOM M MOXET OBITh MOJIHOCTHIO TUBEPCUDHUITUPOBAH.

4 PbIHOYHBIE, KPETUTHBIE, ONIEPALIMOHHBIE.

5 N3-3a pUKCUPOBAHHBIX MPOLEHTHBIX BHIIUIAT MPHOBLIL CTAHOBUTCS Oosee
BOJIATWJILHOM, a KO3 (PHULIHUEHTH! MOKPBITHSL J0JTa NalakoT.

6 Ilena oOmuranuy CHU3UTCSL.

7 CVaR, moromy uTo u3Mmepser cpenHuil yObITOK 3a mpenenamu VaR-
opora.

8 ITponaxa BamotHOro (hopBapaa (uiau NDF) Ha cymmy Oyaymiel BRIpYUYKH.

9 OnmmoH Ha KOHCEpBaNHIO (IPHOCTAHOBKY/3aKPBITHE) PYAHUKA.

10 UyBCTBUTENBHOCTh JOXOJHOCTU AKTUBAa K PBIHOYHOM JOXOAHOCTH (€ro
CHCTEMAaTUYECKHI PUCK).

11 Yem Oomple [ropanus, TEM CHIIbHEE IeHa OOJIMTalluu pearupyer Ha

N3MCHCHHEC CTAaBKH.

12 MonTe-Kapio reHepupyeT ThICIYU CIyYalHbIX CLIEHAPUEB U JAET




pactpenenenne NPV, Toraa kak MeTof TpEX CLIEHAPUEB PACCMATPHUBAET
JIMIIb TPU JETEPMHUHUPOBAHHBIX HCXOA.

13 SWOT-ananu3, nuarpamma Vcukassl.

14 IToToMy 4TO PBIHOYHBIN PUCK CBS3aH C MAKPOIKOHOMHUUYECKUMU
(akTOpaMu, OJJMHAKOBO BIMSIOIIMMU HA BCE AKTUBBI.

15 NPV BrIpacrer.

16 OrpaHudeHHasi OTBETCTBEHHOCTh uepe3 SPV.

3akpbIThie 3a1aHHUS C BLIOOPOM OJIHOI0 IIPABMJIbLHOI0 OTBETA

HNucTpykuus A5 BHINOJIHEHHS 32JaHHUSA: IPOYNTANTE TEKCT, BbIOepuTe
NPaBWILHBINA OTBET U 3alIUIINUTE B I0JIE JI51 OTBETA

IIpodeccuonannbuasa komnerenuus IK-2

HNuanukarop: UITK-2.1
Bpems Ha oTBeT: 4 MHH.
3aganue 1: Kaxoil MexayHapoHbIN CTaHAAPT 3aKperisieT 0a30Bble MPUHLUIIBI
yIpaBJIEHUS] pUCKAaMU B OpraHU3aluu?
< BbibepuTe 01UH NPABUILHbIN OTBET:
A) ISO 9001 «CuctemMbl MEHEIPKMEHTA KQa4eCTBAY
B) ISO 31000 «Risk management — Guidelines»
B) GRI 4.0 «YcroitunBoe pa3BuTHE)
I') IFRS 9 «Financial Instruments»
OrtBert:

HNuanukarop: UITK-2.2

Bpems Ha oTBeT: 4 MHH.

3aganue 2: Kakoe yTBepKIeHHE TOUHO OTPAKAET KIHOUYEBOE MIPEITOJIOKEHNE
KJIaccuueckoi noptdenbHoi Teopur MapKoBuIla O TOBEIEHUU HHBECTOPOB?
< BbibepuTe 0UH NPABUILHbIN OTBET:

A) MHBeCTOpHBI CTpEeMATCS MAaKCUMHU3UPOBATh A0COIIOTHYIO JOXOHOCTh HE3aBUCUMO OT
pucka

b) uBecTopsI ABNSAIOTCA HEUTPATbHBIMU K PUCKY, €CITH 0KHIaeMasi IPEeMUs BBICOKA

B) NHBecTOpHI CTpEMSTCSI MAKCUMHU3UPOBATh OKUAEMYIO TOXOJIHOCTD IPH 33JaHHOM
MUHUMYMeE pHUCKa (MU Ha000poT)

I') MaBecTOpBI CKIIOHHBI IPUHUMATH JIFOO0H YPOBEHb PHCKA, €CITU MOPTQEITh
nuBepcudupoBad He MeHee ueM 30 akTuBaMu

Otsert:

Nuaunkarop: UI1K-2.3

Bpems Ha oTBeT: S MHH.

3ananme 3: Kakoii MHBECTULIMOHHBIN CTHJIb HALIEJIEH HA MUHUMU3ALIUI0 BOJIATUIILHOCTH
nopTdens MoCpeCTBOM BHIPABHUBAHUS PUCKOBBIX BKIIAJIOB BCEX KIIACCOB aKTUBOB?
</ BbiGepuTe OMH NPABHILHBIA OTBET:

A) «Growthy»

b) «Value»




B) «Risk-parity»
I') «Momentumy
Otsert:

Nuaukarop: UTIK-2.1

Bpemsi Ha oTBeT: 4 MUH.

3aganue 4: Kaxoii mokaszaresnb UCTIONB3YETCs I OIICHKU TOTOTHUTENBHON TOXOIHOCTH
ympaBisomero Gpoxaa npu y4ére NpuHATOr0 M aKTUBHOTO pHUCKa?
</ Bbi0epHuTe 01UH NPABUILHbIN OTBET:

A) Sharpe ratio

b) Information ratio

B) Treynor ratio

I') Sortino ratio

Otsert:

HNuanukarop: UITK-2.2

Bpems Ha oTBeT: 4 MHH.

3aganue S: Kakoil MeToJ KOJMYECTBEHHOH OLIGHKH BIUsAeT-TU-pUCK-NPV ocHoBaH Ha
reHepanuu OONBLIOrO 4YMCIa CIy4YalHBIX CIIEHApUeB BXOJHBIX IE€PEMEHHBIX IpoeKTa?
< BbibepuTe 0UH NPABUILHbIN OTBET:

A) AHanu3 4yBCTBUTEIBHOCTU

b) JlepeBo permienunii

B) Monre-Kapno moaenupoBanue

') Meron cuieHapueB «0a3a/ Ty qIui/Xy I

OrtBert:

Nuaukarop: UTIK-2.3

Bpemst Ha oTBeT: 4 MHH.

3ananue 6: Kakoii peaJibHBIN OMIIMOH B MPOEKTE TOOBIYHM MOJIE3HBIX UCKOMAEMBIX YaIle
BCEr'0 PACCMATPHUBAIOT JJIS 3aLUTHI OT NaJCHHUSI MUPOBBIX LIEH Ha CBIPHE?
< BbiGepuTe 0OMH NPABUILHBIA OTBET:

A) OnuuoH 0TCPOUYKH 3aIlyCcKa Kapbepa

b) Onmuwmon pacmmpeHust MOITHOCTEH

B) OnuuoH nepexitoueHus NpoayKra

I') Onmwmon nipekparienus (abandonment)

OrtBert:

Nuankarop: UTIK-2.1

Bpemst Ha oTBeT: 5 MHH.

3aganue 7: Kakoiif mokaszarens HanOoJiee YyBCTBUTEICH K M3MEHEHHIO CTABKU
JTUCKOHTHPOBAHMUS MPU JIOJITOCPOYHBIX TPOEKTaX?
</ Bbi0epHuTe 011H NPABUIbLHbIN OTBET:

A) IRR

b) Payback Period




B) NPV
I') Accounting Rate of Return
OrBer:

HNuanukarop: UITK-2.2

Bpems Ha oTBeT: 4 MHH.

3ananmue 8: Kakoit Mmeton yu€Ta prucka npeanoyiaraeT yMHOKEHHUE KaXKI0T0 MPUTOKA
JEHEeXKHBIX CpelICTB Ha K03 uimeHt «certainty equivalent» (< 1)?
< BbibepuTe 01UH NPABUILHbIN OTBET:

A) JluckoHTHUpOBaHUE IO CKOPPEKTUPOBAHHOM CTaBKE

b) Certainty-Equivalent approach

B) Ananu3 4yBCTBUTENBHOCTH

I') Static-beta-adjustment

Otser:

Nuaunkarop: UI1K-2.3

Bpems Ha oTBeT: S MHH.

3ananme 9: Kakoii mokasarenpb J0ITOBOM yCTOHYMBOCTH MPOEKTA Yallle BCETO UCTIONb3YIOT
KpeIuTOpHI TpH cTpyKType Project Finance?
< BbiGepuTe OMH NPABHILHBIA OTBET:

A) Debt/EBITDA

b) Debt/Equity

B) LLCR (Loan Life Coverage Ratio)

I') ROE

Otsert:

HNuaukarop: UITK-2.1

Bpemst Ha oTBeT: 4 MHH.

3aganue 10: Kakoii MHCTpYMEHT XeXKUPOBAHUS IPOLEHTHOI'O PUCKaA Yallle BCETO
HNPUMEHSIOT JUIs IUIaBAIOLIMX KYyIIOHOB IIPOEKTHOI O oJra?

< BoiGepuTe 0OMH NPABHILHBIA OTBET:
A) Interest Rate Swap «mnaBaromuii-Ha-(hUKCUPOBAHHBIN
b) Forward Rate Agreement Ha 6€3pHCKOBYIO CTaBKY
B) Ommwmon cap
I') Cross-currency swap
Otsert:

Nuaukarop: UTIK-2.2

Bpemst Ha oTBeT: 4 MHH.

3ananme 11: Kakoiif ctTaTuCTHYECKUH MTOKA3aTeNlb PhIHKA aKIIUH U3MEPSET OTHOIIEHUE
(TOJIIUHBD) OTPULATCIIbHBIX XBOCTOB PACIIPCACICHUA I[OXO,Z[HOCTCfI K HOpMaJIbHOMY
pacnpeneneHuto?
</ Bbi0epuTe 011H NPABUILHbIN OTBET:




A) Ckoc (skewness)

b) Okuecc (kurtosis)

B) Kosddumment xuau

I') KoaddutmeHT koppensuuu
Otsert:

Nuaunkarop: UI1K-2.3
Bpems Ha oTBeT: S MHH.
3ananme 12: Kaxoii monxon perymsuuu Basel III tpeOyer oT 6ankoB pacuéra «Stressed
VaR»?
</ BbiGepuTe OMH NPABHILHBIA OTBET:
A) Standardised Approach
b) Internal Models Approach (IMA)
B) Simplified Standardised Approach
I') Basic Indicator Approach
Otsert:

HNuanukarop: UITK-2.1

Bpems Ha oTBeT: 4 MHH.

3aganme 13: Kakoii JOKyMeHT opraHu3aiiy 00BIYHO (HOpMAIU3YET Oy CTUMBIE TIPEAEIIBI
pucka (risk appetite) 1 Bcex OM3Hec-HanpaBICHH?
< BbibepuTe 01UH NPABUILHbIN OTBET:

A) Ilonutuka xaznaueiicta (Treasury Policy)

b) KopnoparuHsblii ycTaB

B) IlonoxeHue o cucreMe BHyTPEHHETO KOHTPOJIS

I') Ilonutuka ynpasnenus puckamu (Risk Appetite Statement)

OrtBer:

Nuankarop: UTIK-2.2

Bpemst Ha oTBeT: 5 MHH.

3aganue 14: Kakoe npaBuio XeIKUpOBaHUs BaJIOTHOTO PUCKA YaIE BCETO MPUMEHSIOT
9KCIIOPTOOPUEHTHUPOBAHHBIE KOMIaHUH?
< Bbi0epuTe 011H NPABUIbHbIN OTBET:

A) «Natural hedge» myTém coBmaieHHs BATIOTHI 3aTPAT U BBIPYUKH

b) [Tokymnka TONTOCPOYHBIX BATFOTHBIX OMITMOHOB call

B) UcnonwszoBanne NDF-konTpakToB Ha offshore-peiake

') Beirmyck eBpooOauraiuii B BaJroTe SKCIopTa

Otsert:

Nuaukarop: UTIK-2.3
Bpemst Ha oTBeT: 4 MHH.




3aganue 15: Kakoil noka3aTesb peHTa0eIbHOCTH CKOPPEKTUPOBAH Ha YPOBEHb PHUCKa U
UCTIOJIb3YeTCsl IPU CPABHEHUH NPOEKTOB € Pa3HOM BonaTtuibHOCThIO CF?
< BbibepuTe 0UH NPABUILHbIN OTBET:

A) Modified IRR (MIRR)

b) Risk-Adjusted Return on Capital (RAROC)

B) Internal Rate of Return (IRR)

I') Profitability Index (PI)

OrtBert:

HNuanukarop: UITK-2.2

Bpems Ha oTBeT: 4 MHH.

3aganue 16: Kakoil TMI KpeJUTHOrO KOBEHAHTA Yallle BCET0 KBAIU(ULIIUPYETCs KaKk
«incurrence covenant», a He «maintenance covenanty»?
< BbibepuTe 0UH NPABUILHBIN OTBET:

A)DSCR >1,2

b) Orpannuenue AUBUAECHIOB J10 MOTALLIEHUS J10JIra

B) Debt/EBITDA < 4,0

I') Interest Coverage Ratio > 2,5

OrtBer:

Kurouu k 3aganusam

Howmep Bonpoca OtBer

1 B
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3akpbIThie 32/IaHHS C BbIOOPOM HECKO0JbKHX BADHAHTOB 0TBETA

NHcTpyK1usA 11l BHINOJHEHUS 32IaHUS: IPOYUTANTE TEKCT, BbIOEpUTE BCe
NpaBWJIbHbIE OTBETHI M 3aNMILINTE B 10JIe 1JIS OTBETOB

IIpodeccnonanbuas komnerenuus IK-2



HNuanukarop: UITK-2.1

Bpemst Ha oTBeT: 7 MHH.

3aganue 1: Kakue 3eMeHTBI BXOJAT B TUIIOBYIO PAMOYHYIO CTPYKTYPY YIIpaBICHUS
puckamu corsacHo ISO 310007

< BbifepuTe HECKOJIBKO HENPABHIbLHBIX 0TBETOB:

1. [Tonutuka (Risk Policy)

2. [Iponienypa TeHACPHBIX 3aKYIIOK
3. OrnpezneneHne KOHTEKCTa

4. MOHUTOPHHT U IEPECMOTP

5. Aynut puHAHCOBOW OTYETHOCTHU
Otsert:

HNuanukarop: UITK-2.2

Bpemst Ha oTBeT: 7 MMH.

3aganue 2: Kakue merozpl pacuéra Value-at-Risk oTHOCAT k HecTaTUCTHUSCKUM (HE
HCTIONB3YIOUINM MMapaMeTPUUIECKUe MPEANOChUIKH O paclpeieIeHHH JOXOIHOCTEH)?

< BbifepuTe HECKOJIBKO HENPABHIbLHBIX 0TBETOB:

1. MeTo1 HICTOPHYECKOTO MOJICTUPOBAHUS

2. MomnTte-Kapio ¢ HopMaJIbHON TeHEparueit

3. Kopn-xatkosckuii (Cornish-Fisher) nonpaBounslii Mmeton
4. Bootstrapping U3 sMnupudeckoil BBIOOpKH

5. AHaTUTUYECKUHN O-Y-METOJ

Otsert:

Nuaukartop: UTIK-2.3

Bpems Ha oTBeT: 8 MHH.

3aganue 3: Kakue noaxoasl HEMOCPEICTBEHHO HANIPABJICHbI HA CHUKEHHE
HECHCTEMaTUYeCKOTo (IuBEepCUDUIIMPYEMOTO) prUcKa opTdens?

< BbiGepuTe HECKOJILKO HENPABUJILHBIX OTBETOB:

1. VYBenuueHue 4uciia SMUTEHTOB B TTOPTQere

2. Hcnonp3oBanue xemk-pprouepcoB Ha PHIHOYHBIN HHIIEKC
3. Bp160p akTHBOB C HU3KOM MEKKOPPEIISIUCH

4. [Toxymka myT-omIroHa Ha COOCTBEHHBIN OPTdETh

5. [TepeBoxa yacTu akTHMBOB B Ka3Haueickue oonuraruu CIIIA
OrtBert:

HNuaukarop: MITK-2.1

Bpemst Ha oTBeT: 7 MHH.

3ananue 4: Kakue (pakTopsl BXOAAT B TPAAULIUOHHYIO TpEX(aKTOpHYIO Mosenb Fama—
French?

< BbiGepuTe HECKOJILKO HENPABUJILHBIX OTBETOB:

[Ipemus croumoctu (HML)
. HMropanus nmoptdens oOauramuit
OrtBer:

1. Pernounast mpemust (Market — RF)
2. [Ipemus pasmepa (SMB)

3. Mowmentym (MOM)

4.

5



Nuaukarop: UTIK-2.2

Bpems Ha oTBeT: 7 MHH.

3aganue S: Kakue MeTOAbI OTHOCATCS K KOJIHYECTBEHHBIM METOJaM aHAJIN3a PUCKOB
MHBECTUIIMOHHOTO MPOEKTa 1Mo Kiaccuduranuu PMI?

</ BbiGepuTe HECKOJILKO HENPABUILHBIX OTBETOB:

1. AHanu3 4yBCTBUTEIBHOCTH

2. SWOT-ananu3

3. Mounre-Kapno monenupoBanue

4. Merton crieHapueB «0aza—TydIni—Xy A
S. [uarpamma VMcukassl

OTBer:

HNunukarop: UI1K-2.3

Bpemst Ha oTBeT: 7 MHH.

3ananue 6: Kakue peanbHbie ONMIIMOHBI YAIlle BCETO MOBBIMIAIOT CTOUMOCTh
TOPHOI0OBIBAIOIIETO MPOEKTA MPHU BBICOKOH IIEHOBOI BOJATHIBHOCTH?

< BbifepuTe HECKOJIBKO HENPABHIbLHBIX 0TBETOB:

1. OnmuoH OTCPOUKH pa3paboTKU MECTOPOKACHHUS

2. OnuuoH paciMpeHus MPOU3BOICTBEHHON MOIITHOCTH

3. ONIuMoH NepeKIIYeHUs MEXAY Pa3HbIMU PyAaMU

4. OmnmoH cokpameHust macmrada (partial shutdown)

5. OnuuoH MpoJOHTallMK TUIEH3UMOHHOTO COTamieHus 6e3 3aTpar
OTtger:

Nuaukarop: UTIK-2.1

Bpemst Ha oTBeT: 8 MHH.

3ananue 7: Kakue nokazarenn HaIpsiMyIO UCIOJIb3YIOT MPUBEAEHHYI0 CTOUMOCTh
JNEHEKHBIX TOTOKOB?

</ BbiGepuTe HECKOJILKO HENPABHUILHBIX OTBETOB:

1. NPV

2. PI (Profitability Index)
3. Payback Period

4. IRR

5. MIRR

Otsert:

Nuaukarop: UTIK-2.2

Bpems Ha oTBeT: 7 MHH.

3ananue 8: IIpu ucnonszoBanum Moaenu APV kakne KOMIIOHEHThl YMEHbIIAKT
UTOTOBYIO OLIEHKY CTOMMOCTH IIPOEKTa?
< BbifepHuTe HECKOJIBKO HeNPABHIbLHBIX 0TBETOB:

1. [IpuBenéunble oxxugaeMble 3aTpaThl (PUHAHCOBOTO JHCTpEcca




Hasorosslii 1T HA MPOLEHTHI

CrouMOCTb ONLIMOHOB pAaOOTHUKOB

CroumocTb cyOcHIMapHBIX TapaHTHH

. [TpuBen€HHAsE CTOMMOCTB 3aTpaT Ha SMUCCHUIO J0JTa
Ortser:

Lo

HNunukarop: UT1K-2.3

Bpems Ha oTBeT: 8 MHH.

3ananue 9: Kakue HHCTpYMEHTHI Yallle BCETO MPUMEHSIOTCS JIs1 XEKUPOBAHUS
BaJIFOTHOT'O PUCKA MPUTOKA BBIPYUKH B posutapax CIIIA?

< BbIbepHuTe HECKOJIBKO NPABHILHBIX OTBETOB:

1. [Tokynka USD-RUB ¢opBapna «npogaxa $»

2. [Nokymnxka xosn-onuuona Ha USD

3. [Iponaxa nyt-onunona Ha USD

4. Otkpeitiie NDF-koHTpakTa «mpogaxka $»

5. Hcnonb3oBanue cross-currency swap USD/RUB (sell $ receive RUB)
OrBer:

HNuanukarop: UITK-2.1

Bpemst Ha oTBeT: 7 MHH.

3aganue 10: Kakue neiictBus 3aéMIlMKa 4aie BCero HapymarT UHKYPPEHT-KOBEHAHTBI
(incurrence covenants) B TPOEKTHOM (PUHAHCHUPOBAHUH?

< BbIbepuTe HECKOJIBKO NPABHILHBIX OTBETOB:

1. [TpuBneyeHne TOMOIHUTETHLHOTO HEOOECTIEYEHHOTO JOTa
2. Brimuiata AMBUIEHIOB CIOHCOPAM

3. [Iponmaka KIIFOUEBBIX AaKTUBOB 0€3 COTJIACHS KPEAUTOpa

4, ITagerne DSCR mmke 1,2

5. Hapymienre MUHUMaIbHOTO YPOBHS CTPAXOBOT'O TOKPBITHS
OrtBert:

HMuaukarop: UIIK-2.2

Bpemst Ha oTBeT: 8 MuH.

3ananme 11: Kakue KoauM4ecTBEHHBIEC MMOKA3aTEIN UCTIOIB3YIOT 1715l OLICHKU JTUKBUIHOTO
pucka moprdesst akumi?
</ Bbi0epHuTe HECKOJIBKO HeNPABHJIbLHBIX 0TBETOB:

1. Bid-Ask Spread

2. Average Daily Volume (ADV)
3. Price-to-Book Ratio

4. Turnover Ratio

5. Earnings Per Share

OrtBer:

HNuaukarop: UI1K-2.3




Bpems Ha oTBeT: 7 MHH.

3aganue 12: Kakue xapakTepuUCTHKU IEPUBATUBOB JIEIAIOT UX 0COOCHHO 3(PPEKTUBHBIMU
JUTSL OTPAaHUYCHHUS XBOCTOBOT0 pucKa (tail risk) moprdens?
</ BbiGepuTe HECKOJILKO HENPABUJILHBIX OTBETOB:

1. Kyris myT-ommuoHoB «Tr1y00KO BHE JEHET»

2. [Tponaska KOMI-OMIIMOHOB «HA IEHBITD)

3. CrpykrypupoBanue «put-spread collar

4. OproyepcHas KOPOTKas MO3UIUS Ha MHIEKC

5. Kymuist onmmonos ¢ 6apsepom «knock-iny»
Ortser:

HMuaukarop: UIIK-2.1

Bpems Ha oTBeT: 7 MHH.

3aganue 13: Kakue 1oKyMeHTHI OOBIYHO BXO/ST B PUCK-anneTUTHBIN makeT (Risk
Appetite Framework) kpynHoii (puHaAHCOBOW OpraHu3aum?
< BbifepHuTe HECKOJIBKO HeNPABHIbLHBIX 0TBETOB:

1. Risk Appetite Statement (RAS)

2. Koadduuuent nocrarounoctu kanuraia (ICAAP Report)
3. Otuér aynmuropa 00 MHPOPMAITMOHHOH 0€301acCHOCTH

4. Kapra numutoB VaR/TE no OusHec-nmuHUSIM

S. [Tnan HenpepwiBHOCTH OM3HEeca (BCP)

OrtBert:

Hugunkarop: OUIIK-2.2

Bpems Ha oTBeT: 8 MHH.

3ananue 14: Kakue orpaHnueHus yanie BCEro HaKiIaJAbIBalOT HHCTUTYIMOHAJIbHBIC
WHBECTOPHI MIPU ONTUMHU3AIUU TOPTQEIs, YTOOBI CHU3UTh KOHIEHTPAUMOHHbIN PUCK?

</ BbiGepuTe HECKOJILKO HENPABUILHBIX OTBETOB:

MakcumanbHas 101t ogHOTo 3MuTeHTa < 10 % moptderns
Tpe6oBanune ESG-peiitunra ne Huxe «BB»
Orpannuenue onu ogHoro cexkropa < 20 %

3anpeT Ha JUIMHHBIC IO3UIIUU B JCPUBATUBAX
OrpaHuyeHHEe 101 HEIMKBUIHBIX aKTUBOB < 15 %

A

OTtBer:

HNuanukarop: UITK-2.2

Bpemst Ha oTBeT: 7 MHH.

3ananme 15: Kakue mexannsmel credit enhancement gare Bcero npuMeHSIIOTCS B
CEKBIOPUTU3ALIUY JUISl TOBBIIEHUS] KPEUTHOTO PEUTHHTA CTapIlero TpaHa?
< BbibepuTe HECKOJIBKO HENPABHIbLHBIX 0TBETOB:

1. CyOoparHUPOBaHHBIN («juniory) TpaHII

2. PesepB npeBbImeHns MoCTymwieHUH (excess spread)

3. TpetbecToponHsist rapanTus 6anka AAA




4. Cunrernueckass CDS-3anura Ha myJ1 akTUBOB
5. [lepenpoaaxa myna Ha 6ajaHC CIIOHCOpa
Orser:

Nuaukartop: UTIK-2.3

Bpems Ha oTBeT: 8 MHH.

3aganue 16: Kakue xapakTepUCTHKHU CTPECC-TECTUPOBAHUS MOPTQEIS COOTBETCTBYIOT
TpeboBanusM perymsiuit Basel I1I/IV?

< BbifepuTe HECKOJILKO HENPABHILHLIX 0TBETOB:

1. Hcnonp3oBaHne KaKk HICTOPUYECKHX, TAK U TUTIOTETHYECKUX CIICHAPHUEB

2. lNopuzoHT cTpecc-tecta He Mmenee 10 pabounx aHEH

3. OreHKa COBOKYITHOTO BJIUSIHUA HA JOCTATOYHOCTH KaluTana

4. [IpoBepka 4yBCTBUTENFHOCTH MO/IETICH K HEOIArOMPHUsTHBIM, HO
NPaBJONIOI00HBIM IIIOKaM

5. YpoBeHb OBEPUTENBHOM BEposTHOCTU 68 %

Otser:

Kiroun k 3aganuam

Howmep Bonpoca OtBeT

1 1,3,4
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