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yCIyr»

NIIK-1.1 3naer 3HaTh O CYLIECTBYIOMMX MOAXOAAX U IUCKYCCHOHHBIX BOMpPOCAaX JUIs
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NIIK-1.2 Ymeer onpenensTs HHCTPYMEHTAIbHBIE CPENICTBA [T KOHCYJIBTHPOBAHUS KIIMEHTOB TI0
UCTIOJIb30BaHHIO (PMHAHCOBBIX MPOJYKTOB U YCIYT.
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3aKphIThIC 3aJJaHNs] Ha YCTAHOBJICHHES COOTBETCTBHS

I/IHCprKI_II/IH JJIs1 BBIIIOJTHEHUA 3aJaHUsA: HpO‘IHT&ﬁTG TEKCT U YCTAHOBUTC
COOTBECTCTBHUC

IIpodeccuonansHas kommnerennus [TK-1

Wuaukarop: UIIK-1.1
Bpewms Ha oTBeT: 2 MUH.

3aganue 1: YCTaHOBUTE COOTBETCTBUE MEKIY TUIIOM YYaCTHHUKA PhIHKA M €T0 OCHOBHOM
byHKIHEH.

NQH ancnmlc‘m ByRBaH DyHKUMSA
_ Pasmernienue neHHbIX Oymar Juis IpUBJICUYEHUS

1 OMHUTEHT A H H ymar p

KanuTaia

[oxymnka Oymar ajisi morydeHust JOX0/1a U/ UiH
2 HNuBectop b y . v FOXOA

IIPUPOCTa CTOMMOCTH

ITocpeaHnuecTBO Npy 3aKIOYEHUH CIAEIIOK
3 Bbpoxkep B peal p a

KJIMEHTaMH1

Hanzop 3a coOmroieHneM 3aK0HO1aTeNbCTBA U
4 Peryiarop r A30P a a

3alllUTa UHBECTOPOB

3anummte BeIOpaHHBIE NUQPHI O COOTBETCTBYIOIIMMHU OyKBAMHU:

A b C il

Wamukarop: NUTTK-1.1
Bpewms Ha oTBeT: 2 MUH.

3ananue 2: CooTHECHTE PHIHOK M XapakTep oOpaleHus EHHbIX Oymar.

Ne PoiHok H]‘ ByKBaH XapakTepucTHKA
. [Iponaska Gymar HHBECTOpaM HEIOCPEICTBEHHO
1 [TepBuuHBIii A poil ™ p ped
HMHUTEHTOM
. OOparieHne paHee BBITYIIEHHBIX OymMar Mex
2 Bropuunslii b patl P y ™ Y
MHBECTOPAMU
3 H OTC-pBIHOKH:H B H JIBycTOpOHHUE ClIeNKH BHE OUPIKEBOIO CTaKaHa
| CraniapTu3upOBaHHBIE CIICJIKH B
4 bupxeBoi r Aap PoF A
OpPraHWU30BaHHON CHCTEME

3anuiuTe BIOpaHHbIE HU(PHI MTO]T COOTBETCTBYIOIIMMH OYKBAMM:

A B C il

WNumukarop: UIIK-1.1
Bpewms Ha oTBeT: 2 MUH.

3ananue 3: YCTaHOBUTE COOTBETCTBUE MEXK/1y BUJIOM LIEHHOM OyMaru u e€ OCHOBHOM
XapaKTEPUCTUKOM.




NQH Buj uennoii Oymaru H]‘ ByRBaH XapakTepucTHKA
- IIpaBo ronoca u JUBHACH LI O€3

1 OOBIKHOBEHHAA aKIIUI A P JHBHICHI
rapaHTHPOBAHHOTO pa3Mepa
DukcupoBaHHBIN KYIIOH U

2 OO6nuranus b P -
MEPBOOYEPETHOE TTOTAIICHUE
DUKCUPOBAHHBINA WU

[TpuBunerupoBanHas N

3 B B rapaHTUPOBAHHBIN TUBUACH] O€3
mpaBa rojoca
Be3ycioBHOE neHexkHOE

4 Bexkcenn r y A
00s13aTeNTLCTBO HA CPOK 10 | rona

3anumure BIOpaHHBIE HU(PHI O COOTBETCTBYIOMIMMHU OyKBAMU:

A

b

C A

Wunaukarop: MIIK-1.1
Bpewms Ha oTBeT: 2 MUH.

3ananue 4: ConocTaBbTe TN KYIOHA OOJMTalMU U (PUHAHCOBBINA PE3YNIbTAT JUIS
MHBECTOPA IPU POCTE KITIOYEBOI CTaBKH.

Ne Tun kynona H]‘ ByRBaH Pe3yabTaT npu pocre CTaBKH ‘
1 H DuKCUpPOBAHHBIN ‘m A H I{ena nmagaer, KylloH HEM3MEHEH ‘
2 I naBarommii B Kymnon pactér, yactuano
(xiroueBast + crpen) KOMIICHCUPYS CHHJKEHUE 1ICHbI
3 HNunexcanus B JloxomHOCTh pacTeT Beaen 3a
CPI + mapxa MBS
4 beskynonnas r Joxon ¢popmupyercs yepes pocT K
JUCKOHTHAs HOMUHAaJy Ha JaTy MOTalleHNs

3anuiuTe BIOpaHHbIE HU(QPHI [TO]T COOTBETCTBYIOIIMMH OYKBAMHU:

A

b

C A

Wamukarop: NUTTK-1.1
Bpewms Ha oTBeT: 2 MUH.

3aI[aHI/IC 5: YCcTaHOBUTE COOTBETCTBHUE MCKAY KOPIIOPATHBHBIM JIEHCTBHEM U €T0
BJIMSIHHUEM HAa CTOMMOCTD aKHHﬁ.

KopnoparusHoe
Ne priop BykBa Biausinue Ha ueny
aeficTBue
Koun-Bo akumii %2, riena +2
1 Crmuut 2-x-1 A 1 = 1 ’
KanuTanu3alus ~ Heu3MeHHa
. Coxkpawmenue free-float,
2 Baii-63x b pail .
MOTEHIMATBHBIA POCT IIEHBI
3 JvBuneHaHas B [lena nagaer Ha BEIMYUHY
BhITLJIATA nuBHIeHIa ex-date




KopnopatusHnoe
Ne prop BbykBa Bansinne Ha neny
nelicTBHe
Pa3BogHeHune npuObLIH, TaBiIeHNE
4 Hommuccust r A P e
Ha ICHY

3anumute BIOpaHHBIE HU(QPHI O COOTBETCTBYIOMIMMHU OYKBAMU:

A b C il

Wunaukarop: MIIK-1.1
Bpewms Ha oTBeT: 2 MUH.

3ananue 6: ConocTaBbTe METOIMKY OLIEHKH aKIMH U KIIOYEBOW BXOJIHOM Mapamerp.

NQH IHoaxon k oneHke ‘m ByKBaH OcHoBHOI1 mapamerp
1 DCF-mozers A ITporuo3 cBOGOAHOrO JIEHEKHOTO
| MOTOKA
2 H Gordon (DDM) ‘m b H CTaOuibpHBIN TeMN pocTa TUBUACHIA
3 EEHBTHHHHMTOP B [Tpu6sL16 Ha akmio (EPS)
4 H EVA-tonxon ‘m T H WACC ¥ BII0)KEHHBIA KaIlluTall

3anummte BeIOpaHHBIE HUQPHI O COOTBETCTBYIONIMMHU OyKBAMHU:

A B C il

Wuaukarop: UIIK-1.2
Bpewms Ha oTBeT: 2 MUH.

‘ 3ananue 7 CooTHecHTE TUII OUPKEBOTO OP/IEpa U €ro XapaKTEPUCTHKY.

‘ Ne ‘ Opaep ‘ BykBa ‘ XapakrepucTuka

‘ 1 ‘ Market ‘ A ‘ Hcnonuenue no nyynied JOCTyMHON LIEHE

‘ 2 ‘ Limit ‘ b ‘ HcnomHeHne He XyXe yKa3aHHOU IIeHBI

‘ 3 ‘ Stop-Loss ‘ B ‘ AKTUBUpPYETCS IPU JOCTHKEHUH TPUTTEP-LIEHBI
‘ 4 ‘ Iceberg ‘ r ‘ Buanma nums Masast yacth 00bEMa

3anmumure BBI6paHHBIe I_II/I(i)pBI oJ COOTBECTCTBYIOIIIMMHU 6y1<BaMI/II

A b C il

Wupaukarop: UITK-1.2
Bpewms Ha oTBeT: 2 MUH.

3ananue 8: CooTHecUTE 3JIEMEHT OUp)keBON HHPPACTPYKTYPHI U €r0 (PYHKIIHIO.

Ne JIEeMeHT ‘m ByKBaH DyHKUMsA

Hertunr o0s3aTenbCeTB U YIIPpaBJICHUC

1 Knupunrosas nanata A .
MapKoi




NQH DJIeMeHT ‘m ByKBaH DyHKUMSA

5 lenTpanbHbIil B Y4ér npaB cOOCTBEHHOCTH H
JENO3UTapuil KOPIOpaTUBHbBIE IEHCTBUS

ComnocraBneHue opiepoB U

3 Toprosas miomniaaka B pACP
(dhopMHUpOBaHKE IICH

. €HE)KHbIe PacuéThl 10 UTOraM

4 PacuérHeblit 6aHk r A p

TOPTOB

3anumute BIOpaHHBIE HU(QPHI O COOTBETCTBYIOMIMMHU OYKBAMU:

A b C i

Wnaukarop: MIIK-1.2
Bpewms Ha oTBeT: 2 MUH.

3amanue 9: ConocraBbTe TUIT IEPUBATHBA U €0 0a30BBINA AKTHUB.

‘ NQH /lepuBaTuB ‘m ByKBaH ba3oBblil akTHB ‘
‘ 1 H ®proyepc Ha UHIEKC ‘m A H Kop3una akuuii ‘
‘ 2 H OmnuoH call Ha 3011010 ‘m b H Tosap ‘
‘ 3 H CBon nponeHTHOM CTaBKI/IH:H B H JleHexHblIil MOTOK (CTaBKa)‘
‘ 4 H CFD Ha 6utkoiin ‘m r H Kpunrosantora ‘
3anuimTe BeIOpaHHbIe UQPBI O] COOTBETCTBYIOIIMMH OYKBAMMU:
A b C )i

Wunukarop: UIIK-1.2
Bpewms Ha oTBeT: 2 MUH.

3aI[aHI/Ie 10: CooTtHecure «'PEK» OIIIHUOHA U €TO SKOHOMHUYECKHUI CMBIC]I.

Ne Greek H]‘ Bykaa| Cwmblica
M3MeHeHne 1IeHB! ONIIMOHA IIPY U3MEHEHUH 1IEHbI
1 Delta A
0a3oBoro akTua Ha 1
N3menenue Delta mpu naMeHeHUH 1IeHbI 0230BOTO
2 Gamma b P B
| aKTHBa
3 ‘ Theta H]‘ B H [ToTepst CTOMMOCTH ONIIMOHA ¢ TEYEHUEM BPEMEHU
_ H3MmeHeHue 1ieHbl ONIMOHA PU U3MEHEHU U
4 Vega r H H p
| BOJIATUJIBHOCTH

3anuiuTe BbIOpaHHbIE HU(PHI TO]T COOTBETCTBYIOIIMMH OYKBAMMU:

A b C il

Wupukarop: UITK-1.2
Bpewms Ha oTBeT: 2 MUH.




3amanme 11: CooTHecute MeToa nuBepcudukanuu mopTdens u pe3yabTaT s
pHCKa/TI0XOTHOCTH.

Ne | Meton ‘m EyKBa“ PesyabTar
1 YcpenHeHue 1o BpeMeH! A CHMXCHUE BIUSHUS
(DCA) BOJIATUIILHOCTU Ha BXOAHYIO IIEHY
I'eorpaduyeckas _
2 rpag b CHIKeHHe CTPaHOBOTO PUCKa
nuBepcuduKaIys
3 CekTopHas B CriaxuBaHue UKINIECKIX
nuBepcuduKaIys KoJIeOaHMi oTpaciei
_ KomOunHa1wst BRICOKOPUCKOBBIX U
4 Bap6eni-crparerus r 1 p
KOHCEPBATHBHBIX AKTHBOB

3anummnTe BBI6paHHBIe I_II/I(I)pBI o[ COOTBETCTBYIOIITMMHU 6y1(BaMI/IZ

A b C il

Wunukarop: UT1K-1.2
Bpems Ha oTBeT: 2 MUH.

3ananne 12: CooTHecuTe (PUHAHCOBBINA MPOAYKT U OCHOBHYIO KIIMEHTCKYIO TOTPEOHOCTB.

Ne Hpoaykr H]‘ ByRBaH ITorpedHoCTHL
Inpoxkas nuBepcudukanums npu
1 ETF S&P 500 A POKas AMBEPCHHKALIA 1P
HU3KAX KOMHUCCHUIX
2 bankoBckui B CoxpaHHOCTb KanuTala u rapaHTHs
JIETIO3UT BBITIATEI
3 [TaeBoit poug B PeryisapHbIi KyIIOHHBIA TOXOJ IPH
oOuranuii YMEPEHHOM pUCKE
Bo03MO0:XHOCTH BBICOKOJOXOIHOM
4 IPO-mtoanucka r ALOXON
WHBECTUIINHU

3anumure BBI6paHHBIC I_II/I(I)pBI oJ COOTBETCTBYIOITMMHU 6YKB8.MI/II

A B C il

Wunukarop: UT1K-1.2
Bpewms Ha oTBeT: 2 MUH.

3aI[aHI/IC 13: CootHecure CTPATCruto € UCIO0JIb30BAHUEM OIIIIUOHOB U PBIHOYHOC
OXXHNAAHUEC KIIMCHTA.

‘ NQH Crparerus ‘m ByKBaH Oxunanue
Protective
1 Put A Pocr, HO cTpaxoBaHMe OT nafeHUs

YMepeHHBI pocT/O0KOBHUK, MOTYICHHE
peMUNn

2 Covered Call b

——C————1




NQH Crparerus ‘m ByKBaH Oxxkuganue ‘
3 Straddle B BP(E)?;I;I;II;I pocT M najeHue (BblcoKas
4 H Bear Spread IHI r H YMepeHHOe CHIYKEHHE TICHBI ‘

3anuiuTe BbIOpaHHbIe HHU(PHI TO]T COOTBETCTBYIOIIMMH OYKBAMMU:

A

b

C A

Wunukarop: UIIK-1.3

Bpewms Ha oTBeT: 2 MUH.

3ananue 14: CootHecuTe cpok pacu€ra CACIKH U THUI PbIHKA.

‘ Ne | CpOKml EyKBaH Poinok ‘
‘ 1 H T+0 ‘m A H Poinok peno «TOD» ‘
‘ 2 H T+1 ‘m b H Bamrorasie canenku «TOM» ‘
‘ 3 H T+2 H]‘ B H Crangapt s akuuid u O6JII/II‘3HPII>1‘
‘ 4 H T+N ml r H ®opsapasi/cBoriel OTC ‘

3anummte BeIOpaHHBIE NU(PHI O COOTBETCTBYIOMIMMHU OyKBAMHU:

A

b

C A

Wunukarop: UT1K-1.3

Bpewms Ha oTBeT: 2 MUH.

3aI[aHI/Ie 15: CooTHecHuTe TUI pHUCKa U €ro KPaTKOC OIMMCAHUC.

‘ NQH Puck H]‘ ByKBaH Onucanue ‘
‘ 1 H Kpeauthbrit ‘m A H HecmmocoOHOCTE SMUTEHTA BBIIUIATUTE JIOJIT ‘
2 JIMKBUHOCTH B HCBOSMO)KHOSTB OBICTPO MPOAATH IO
CIIpaBEUIMBOM LICHE
‘ 3 H BamroTHslit ‘m B H [Totepu u3-3a KoneGaHNl OOMEHHBIX KYpPCOB ‘
‘ 4 H [IponieHTHBIM ‘m r H IToTepu npu pocTe prIHOYHBIX CTABOK ‘

3anuiuTe BIOpaHHbIE HHU(PHI ITOJT COOTBETCTBYIOIMMH OYKBAMMU:

A

b

C A

Wunukarop: UIIK-1.3

Bpewms Ha oTBeT: 2 MUH.

3ananue 16: CooTHECUTE 3Tall KOHCYIBTAMOHHOTO MPOLECCa O XEHKUPOBAHUIO U

AQHAJIMTUYECKNH NHCTPYMEHT.

No

dran

ByKBaH

HNucrpymenr

1|

WNnentudukanus

A

AHanu3 UCTOpUUECKON




Ne ‘ dran H]‘ ByKBaH HUucrpyment
| PBIHOYHOTO pUCKA lm “ BOJIATHJIBHOCTH
2 Orrramusamys nopréens b Monenu muaumusanmu CVaR
JIEpUBATHBOB
3 MoruTopHHr B AP/L vs. Aba3oBoro akTuBa
3 PEeKTUBHOCTH XemKa
4 Ponnosep no3unuun r KaﬂeHHaprEﬁ Crpelirataits
| (hbrOYEPCHON KPUBOIA
3anumuTe BeIOpaHHbBIC U(PBI TOJT COOTBETCTBYIOIIMMH OYKBAMH:
A b C |
Kunroun x 3aganusam
Howmep [TpaBUIIbHBII BapuaHT OTBETA
BOIIpOCa
1 A-1,b-2, B3, T4
2 A-1,b-2,B-3,T-4
3 A-1,b-2,B-3, T4
4 A-1,b-2,B-3,T-4
5 A-1,b-2,B-3, T4
6 A-1,b-2,B-3, T4
7 A-1,b-2,B-3,T-4
8 A-1,b-2,B-3, T4
9 A-1,b-2, B3, T4
10 A-1,b-2, B3, T4
11 A-1,b-2,B-3,T-4
12 A-1,b-2,B-3,T-4
13 A-1,b-2,B-3,T-4
14 A-1,b-2,B-3,T-4
15 A-1,b-2,B-3,T-4
16 A-1,b-2,B-3,T-4
3aKpbIThIC 3aJIaHUS HA YCTAHOBIEHUE MOCIEI0BATEIbHOCTH
WHcTpyKuuns 11 BEINOTHEHUS 33/1aHUS: IPOYUTANTE TEKCT U YCTAHOBUTE
MOCJIEZI0BATENIbHOCTh

IIpodeccronanpaas komrerernnmg [1K-1

Wamukarop: UTTK-1.1
Bpewms Ha orBer: 4 MUH.

3anmanue 1 Onpenennute KOPPEKTHYIO TOCTIEN0BATEIHHOCTh ACUCTBUN KOHCYIbTaHTA MPH
noadope OPOKEPCKOTO 0OCTYKMBAHUS TSI POZHUYHOTO KIIMEHTA.

BapnaHTH

Iran




‘ BapnaHTH dTan ‘
| A H Onpenenenre THBECTUIIMOHHOTO POUIIS KIMEHTA ‘
| b H CpaBHeHue Tapu(OB U CEPBUCOB MOTEHLUATBHBIX 6p01<ep013‘
‘ B H [TpoBepka nuLeH3UH U pernyTauuu Opokepa ‘
‘ r H 3aKIIl0YeHre 10roBopa Ha Opokepckoe 00CIy)KUBaHUE ‘

3anummure COOTBCTCTBYIOHIYIO ITOCJICA0OBATCIIBHOCTD I_[I/I(i)p CJICBA HAIIpaBO:

Wunukarop: UIIK-1.1
Bpewms va orBer: 4 MUH.

3aganue 2: PaccraBbTe 3Tanbl KOHCYJIBTAlMU MHBECTOPA, KENAOIEr0 IPHOOPECTH
o0nurauuy, B NpaBUIbHOM MOPSJIKE.

‘ BapnaHTH dran ‘
‘ A H Ornpeznenenre HOMUHANA, KYIIOHA U 1aThl OTallIeHUS ’
‘ b H OrneHKa KpeAUTHOTO PUCKA SIMUTEHTA ’
‘ B H Pacuér 1oXogHOCTH K ITOTaIlIeHHIO |
‘ r H CorocraBieHue napameTpoB BBITYCKA C TOPU30HTOM KJII/ICHTa‘

3anummuTe COOTBCTCTBYHOIIYIO ITOCJICHOBATCIBHOCTD I_[I/I(i)p CJICBA HAIIpaBO:

| | | | |

Wuamukarop: UTTK-1.1
Bpewms Ha oTBeT: 4 MUH.

BaﬂaHI/Ie 3: OHpe,[[eJ'H/ITC KOPPCKTHYIO IMOCJICAOBATCIILHOCTL aHAJIN3a NPCAINOUYTUTCIIBHBIX

aKIUH nepea ux peKOMeHHaHHCﬁ KJIMCHTY.

‘ BapuaHTH dran ‘
‘ A H W3yyeHnue nUBUACHIHBIX IIPAB ‘
‘ b H AHanu3 NpUOpUTETA NPU JIUKBUIALNH ‘
‘ B H IIpoBepka yciioBUil KOHBEPTALIUU ‘
‘ r H CooTHeceHne XapaKTEPUCTUK C LEISIMU KJ'II/ICHTa‘

3anumnMTe COOTBETCTBYIONIYIO MOCIEA0BATEILHOCTD UM clieBa HATIPABO:

Wupukarop: UIIK-1.1
Bpewms Ha oTBeT: 4 MUH.

3amanne 4: YopsioubTe dTarbl pa3MeeHNs TUMATHON 3assBKU KJIIMEHTA Ha OUpIKe.

‘ BapnaHTH dran ‘
‘ A H Br16op 6uprkeBoil miomaaku ‘
‘ b H DopMHUPOBaHUE YCIOBHS J'II/IMI/IT-I_ICHBI‘
‘ B H [lepenaua nopyuenus Opokepy ‘




BapnaHTH Jran ‘

r H BbiBoz 3as1BKM B CTaKaH KOTUPOBOK ‘

Ji | H Hcnonuenune caenku U pacy€Thbl ‘

3anumuTe COOTBETCTBYIONIYIO MOCIEA0BATEIILHOCTD QP CIeBa HAIPABO:

Wuanukarop: UIIK-1.1
Bpewms Ha orBer: 4 MUH.

3ananue 5: Pacnonoxxure craauu pacuéTHoro nukia T+2 nmo caenke Kymiu-npoaaku
AKIUH.

‘ BapnaHTH dran ‘
‘ A H 3aKJII0YEHHE CIETKH ‘
‘ b H [Ipouenypa knupuHra (HETTUHT 0053aTEILCTB) ‘
‘ B H Crincanue/3a4rcieHre IEHHBIX Oymar B nenommppm‘
‘ r H JleHexHbIil pacy€T uepes pacuETHYIO najuary ‘

3anummnTe COOTBCTCTBYHOIIYIO ITOCJICHOBATCIIBHOCTD I_[I/I(i)p CJICBA HAIIpaBO:

WNumgukarop: UI1K-1.1
Bpewms Ha orBet: 4 MuH.

3ananue 6: YCcTaHOBUTE NOPSAJOK JAECHCTBUN KOHCYJIBTAHTA IIPU NPEAJIOKEHUN KIUEHTY
(GBpIOUEPCHOTO XEKUPOBAHUS BAIFOTHOTO PUCKA.

BapnaHTH Jran ‘

H Onpez[eneHI/Ie BaJIIOTHOH MO3HUIIUM KINEHTa ‘

H Pacuér HCO6XOI[I/IMOFO KOJIM4YECTBA (bLIOqepCHBIX KOHTpaKTOB‘

H Bei10op Oupsku 1 crierudukanuy KOHTPaKTa ‘

H Odopmnenue cnenku (pa3MelieHue opaepa) ‘

== et >

H MOHUTOPHHT O3ULIUH U IPUHATUE PELICHUS O POJUIOBEpE ‘

3anumure COOTBCTCTBYHOHIYIO ITOCJICHOBATCIIbHOCTD LII/I(bp CJICBA HAIIpaBO:

| | | | |

Kotrouu x 3amagusam

Howmep IIpaBUIBHBIN BapUaHT OTBETA
BOIIPOCa
1 BABI'
2 ABBI'
3 ABBI'
4 ABBI'J]
5 ABBI'




6 \ ABBIl

OTKpBITHIC 33IaHHS C PA3BEPHYTEIM OTBETOM

WHucTpyKuus Asisi BBITOTHEHUS 3aaHUs: IPOYUTANTE TEKCT U 3aITUIINTE
pa3BepHYThI 000CHOBAaHHBIN OTBET

IIpodeccuonansaas kommnerennus [TK-1

Wuaukarop: UIIK-1.1
Bpewms Ha oTBeT: 4 MUH.

3amanue 1: Yto Takoe (poHI0BBINH HHIEKC?

Ilone mg orBera:

Wumaukarop: UIIK-1.1
Bpewms Ha oTBeT: 3 MuH.

3ananue 2: Kak nenrpanbublii kouTparenT (CCP) cHmkaeT pacuéTHbIN prcK Ha Oupike?

ITone gns oTBera:

HNupukarop: UI1K-1.1
Bpems Ha oTBeT: 4 MuH.

3ananue 3: B uéM pazHuiia Mex1y 00bIKHOBEHHBIMH U NPUBUJIETHPOBAHHBIMH
aKImMaIMu?

Ilone mg oTBera:

Wugukarop: UI1IK-1.1
Bpewms Ha otBeT: 4 MUH.

3ananue 4: Kakue cymecTByloT BUAbI KyHOHOB o0sMranuii? [lepeunciure He MeHee
TpEX.

Ilone mig oTBeTa:

Wumukarop: UIIK-1.1
Bpewms Ha oTBeT: 4 MUH.




3aganue 5: [ToueMy oOpaTHBIN CIUIMT AKIIUM MOYKET MPUBECTU K KPATKOCPOUHOMY POCTY
WX IIEHbI?

B uém pazauia mexay acharbTo0eTOHHBIM U IIEMEHTOOCTOHHBIM MTOKPBITUEM C
TOYKH 3pEHUs1 O€3011aCHOCTH?
ITose muis orBera:

Wuaukarop: UIIK-1.1
Bpewms Ha oTBeT: 4 MUH.

3amanne 6: Uto mpon3oiaéT ¢ 11eH0# 00Iuranuy ¢ AJIUTEeIbHOCTBIO 6 J1eT, ecliu CTaBKa
pbIHKa BbIpacTeT Ha 1 1. 1m.?

Ilone mg orBera:

Wunukarop: UT1K-1.2
Bpewms Ha oTBeT: 4 MuH.

3amanue 7: Uto Takoe JOT Ha Oupke?

ITone nns oTBera:

Wunukarop: UIIK-1.2
Bpewms Ha oTBeT: 4 MUH.

3ananue §: Kak 6up:xkeBoii crakan (order book) orpaskaer TMKBUAHOCTh HHCTPYMEHTA?

Ilone mg oTBera:

Wunukarop: UT1K-1.2
Bpewms Ha oTBeT: 4 MUH.

3ananue 9: B uém otnnuue gprovyepca ot popBapaa?

Ilone mig oTBeTa:

Wunukarop: UT1K-1.2




Bpewms Ha oTBeT: 4 MUH.

3aganue 10: [lepeuncnure He MeHee TPEX rPEKOB ONMIIMOHHOW MO3UIIUUA U UX
SKOHOMMUYECKHI CMBICI.

Ilone miga oTBera:

Wunaukarop: MIIK-1.2
Bpewms Ha oTBeT: 4 MuH.

3ananue 11: [loueMy cHM)KEeHUE peHTHHIa CTPAHBI MOKET MPUBECTU K OTTOKY KaluTaja C
e¢ onmoBoro peiHKa?

Ilone mg orBera:

Wunukarop: UIIK-1.2
Bpewms Ha oTBeT: 4 MuUH.

3ananue 12: Kakoii moka3artesb Bbl cunTaeTe 0ojiee MHGOPMATUBHBIM JJIsi CPABHEHHS
nuBuaeHAHbIX akiuii: Dividend Yield uiau Payout Ratio? OGochyiite.

Ilone nns orBera:

Wunukarop: UT1K-1.3
Bpewms Ha oTBeT: 4 MUH.

3ananue 13: Kakoii cioco0 Xe>KMpOBaHUs BAJIOTHOIO PUCKA 3KCIIOPTEPY HA
12 mecsuieB Bbl cuntaere Haubosnee 3pPEeKTUBHBIM MTPH 0XKUIAHUN YKPETUICHUs pyoss —
dopBap unu onuuon? [Nouemy?

Ilone nns orBera:

Wunukarop: UT1K-1.3
Bpewms Ha oTBeT: 4 MUH.

3aganue 14: Uro nmpousoitnér co cmpenom bid-ask mpu pe3kom CHIKEHUH BOJIATUIBHOCTH
aKTHhBa?

Ilone mg orBeTa:



Wnpaukarop: UMK-1.3
Bpewms Ha oTBeT: 4 MuH.

3ananue 15: Komnanus umeet kpeaut ¢ miasatomieit craskoit (MOSPRIME+2 %). CtaBku
OXHIAOTCA K pocTy. Kakyio cTpaTeruio 1epuBaTHBOB BbI [IPEJIOKHUTE?

Ilone miga oTBera:

Wuukarop: UT1K-1.3
Bpewms Ha oTBeT: 4 MUH.

Bananue 16: Uro rakoe ADR (American Depositary Receipt)?

Ilone mg orBera:

Kotrouu x 3aganusam

Howmep OtgeT (pa3BepHyTOE 0OOCHOBAHUE)
BOIIpOCA

1 WHTETPaJIbHBIA IEHOBOI MMOKa3aTeb TPYIIIbI IICHHBIX OyMar.

2 Oepér Ha cebs oO0s3arenbCTBAa TOKYIATENsl W IPOJABIIA,
o0ecrieurBasi HETTHHT M MapXHPOBaHUE.

3 roJI0C/pOCT MPOTUB IPUOPUTETHOTO TUBUJICH/IA U JIMKBUIAIIMOHHOTO
npasa.

4 KynoHs! k1accupuImpyroT 1Mo MEXaHu3My pacdéra BhITIIAT.

5 WHBECTOPHI ICUXOJIOTUYECKU PEATrHPYIOT Ha «ICHIEBbIC

TIEHHU-aKI[UN) OTPUIIATENIBHO; reverse-split youpaer qpoOHbIe
3HAYEHUS ¥ MO3BOJIsIET (PpoHAaM cOOII0aTh MpaBUia MUHUMAaIbHOU

L[EHBI.

6 AP = —Duration x AY.

7 bup:xa crangapTU3HpyeT TOPTroOBIIIO, 3a7aBas 1ar.

8 UYem Gosbliie 00bEM U MEHBIIIE CIIPEJT, TEM BBIIIIE
JIMKBUTHOCTb.

9 ®dprouepc JTUKBUIEH, hopBap THOOK.

10 ['pexu n3MepsIOT KIIFOUEBBbIE PUCKH OIIMOHA.

11 Puck 1 — Ttpebyemas 10X0JHOCTh T — IE€HBI aKIIUH |.

12 OH y4uTBIBAaET CBSI3b IMBUICH/A C TPUOBLIBIO.

13 CrpaxyeT CHHKEHHE BBIPYUYKHU, COXPaHss BHITOAY IIPU OCJIa0JIeHun
pyoJIsL.

14 Hwxe puck — MapkeT-MeiKepbl YMEHBIIAIT «IEHY 3alIUThI».

15 DuKcupyeT nNpoueHt, ycrpasss puck pocra MOSPRIME.

16 ADR mnpencraBisieT JOJIH0 aKIUd U KOTUPYETCS B TOJUIApaX.

3akphIThIE 38IaHUS C BEIOOPOM OJTHOTO MPABUIBLHOIO OTBETA U 00OCHOBAHUEM
BEIOOpa




WHcTpyKuus 1u1s BHITOTHEHUS 331aHUS: IPOYUTANTE TEKCT, BHIOEpUTE MPaBUIbHBIN
OTBET U 3alUIINTE apTyMEHThI, 000CHOBBIBAIOIIINE BHIOOP OTBETA

IIpodeccuonansaas kommnerennus [TK-1

Wuaukarop: UIIK-1.1
Bpewms Ha oTBeT: 5 MUH.

3ananue 1: Kakoii opran B Poccuiickoil denepaiinu sSBISIETCS PEryIITOPOM PhIHKA
[EHHBIX Oymar?

BapuanTs! oTBera:

A) MunucrepctBo ¢punancos PO

b) bank Poccuu (IIb P®)

B) ®enepanbHas aHTUMOHOIIOJIBHAS CITy>k0a
I') Cuetnas nanara PO

OTtBeT:
O0ocHOBaHHue:

Wunaukarop: MIIK-1.1
Bpewms Ha oTBeT: 6 MUH.

3ananue 2: Kak Ha3pIBaeTCs NEPBUYHOE IMYOJUYHOE Pa3MEIlleHUE aKIUi KOMIIaHUU?

BapuanTs! oTBeTa:
A) SPO

b) IPO

B) Buy-back

') Spin-off

OTtBeT:
O06ocHOBaHHUE:

HWuaukarop: MIIK-1.1
Bpewms Ha oTBeT: 5 MuH.

3ananue 3: Kakas U3 nepedrcieHHbIX [IEHHbIX OyMar 1aéT HauBBICUINI MPUOPUTET MPU
JMKBUJIALIUU SMUTEHTA?

BapuaHnTs! oTBeTa:

A) OOBIKHOBEHHAs aKITUs

b) [IpuBunerupoBanHas aKius
B) OGauramus

I') Bappaut

OTtBeT:
O0o0CHOBaHUE:



Wnnukarop: UITK-1.1
Bpewms Ha oTBET: 6 MUH.

3anganue 4 Kakol nmokasarejib ”HBECTOP MCIOJb3YET 1JI ONEPAaTUBHON OLEHKH
OTHOCHUTEJIbHON JOPOTOBU3HBI aKIUH?

BapuanTs! oTBeTa:
A) EV/EBITDA
B) P/E

B) Dividend Yield
I') Beta

OTtBeT:
O06ocHOBaHue:

WNumgukarop: UI1K-1.1
Bpewms Ha oTBeT: 5 MUH.

3a,I[aHI/IC 5: Kakoi1 u3 Hmxe MEPCUUCIICHHBIX JOJITOBBIX NHCTPYMCHTOB obecrneynBaeT
HWHBCCTOPY 3alllUTy pCaHLHOﬁ JOXOJHOCTH OT I/IH(1)JI${I_[I/II/I?

BapuanTs! oTBeTa:

A) Knaccuueckast koprnopatuBHasi 0oauranust ¢ UKCUpOBaHHBIM KYTIOHOM

b) 'ocynapcrBeHHast 0Oauraius ¢ miaBaoUMM KyIOHOM (KJItoueBasi CTaBKa + Crpen)
B) Unnekcupyemas odnuranus (CPI-linked)

I') luckoHTHas oOauraius zero-coupon

OTtBeT:
O0ocHOBaHUE:

Wamukarop: NUTTK-1.1
Bpewms Ha oTBeT: 6 MUH.

BaﬂaHI/Ie 6: Kakoit JAOKYMCHT INOATBEPIKAACT IIPABO COOCTBEHHOCTH HWHBCECTOpPA HAa aKIIUH,
XPaHAIIHUECH B IleHO3I/ITapI/II/I?

BapuanTs! oTBeTa:

A) Cuér neno (BIMKCKa IeNO3UTapus)

Bb) Cepruduxkar akuuii B 6ymakHoi popme
B) Bpokepckuii jorosop

I') bankoBckas BbIMCKA

OTtBeT:
O0o0CHOBaHUE:



Wunaukarop: MIIK-1.1
Bpewms Ha oTBeT: 5 MUH.

3ananue 7: Kakoe kopnopaTUBHOE ACMCTBUE MOTEHIIMAIBHO YBEJIUYHUT IMOKa3aTehb
Earnings per Share (EPS) 6e3 u3MeHeHuUs YUCTON MPUOBLTH?

Bapuants! oTBeTa:

A) Crumar akmui

Bb) O6partnsrii crumut (consolidation)
B) Brinnata nuBuaeHI0B

I') JononHuTeabHast SMUCCHUS aKITUI

OrtBer:
O0ocHOBaHUE:

Wuaukarop: MIIK-1.1
Bpewms Ha oTBeT: 6 MUH.

3ananue 8: Kakoit 6uprkeBoit opiep rapaHTUPYET UCIIOTHEHUE, HO HE TApaHTUPYET LIEHY?

BapuanTs! oTBeTa:

A) JIuMuTHBIH

b) Peinounsrii (Market)
B) Cron-numur

I') Iceberg

OrtBerT:
O0o0CcHOBaHUE:

Wnaukarop: MIIK-1.2
Bpewms Ha oTBeT: 5 MUH.

3amanue 9: Kakoit pacuérubrit ki (settlement) mpumensieTcst ceroHs Ha OOJBITUHCTBE
MUPOBBIX (DOHJOBBIX IUIOIIAIOK AJIsE aKIHUN?

BapunanTs! oTBeTa:
A) T+0
b) T+1
B) T+2
I T+3

OTtBeT:
O0o0CHOBaHUE;



Wnpaukarop: UMK-1.2
Bpewms Ha oTBeT: 5 MUH.

3ananue 10: Kak Ha3bpIBaeTCs JOKYMEHT OMPIKH, B KOTOPOM YCTAHOBJICHBI TPEOOBAHUS K
JIMCTUHTY KOMIIAHUM?

Bapuants! oTBeTa:

A) IlpocniekT amuccuun

b) IIpaBuna nuctunra

B) PernamenT xnupunra

I') Bup>keBoii CBOAHBIN OTYET

OrTBer:
O0ocHOBaHUE:

Wuaukarop: MIIK-1.2
Bpewms Ha oTBeT: 5 MUH.

3ananue 11: Kaxoii nepuBaTyB KJIMEHT J0JKEH UCIONIb30BaTh J1JIs1 X€UKMPOBAHUSI pUCKa
pocTa IPOLEHTHBIX CTABOK 110 IIJIaBAIOLIEMY KPEAUTY?

Bapuants! oTBeTa:

A) Oprouepc Ha rocyJapCTBEHHBIC 0OIUTauu
b) pouenTusiii cBon «fixed-for-floating

B) BamoTHsrii popBapz

I') Onmuox call Ha 3010TO

OTtBeT:
O0ocHOBaHUE:

Wunukarop: UTK-1.2
Bpewms Ha oTBeT: 5 MUH.

3ananue 12: Kakoe 3Hauenue Delta umeer nenpra-HelTpaibHbli HOPTQETH ONIIMOHOB?

BapunanTs! oTBeTa:

A)A=+1

b)A=-1

B)A=0

N A=+0,5
OTtBeT:

O0o0CHOBaHUE:



Wunaukarop: MIIK-1.3
Bpewms Ha oTBeT: 6 MuUH.

3anmanue 13: Kak paccuutsiBaercs quBuacHHas 1oxoaHocTh (Dividend Yield) akuum?

BapI/IaHTBI OTBETA.

A) EPS / Price

B) Annual Dividend / Price
B) Price / Book

I') Annual Dividend / EPS

OTtBeT:
O06ocHOBaHue:

Wunukarop: UT1K-1.3
Bpewms Ha oTBeT: 6 MUH.

3ananue 14: Kakoil Mex1lyHapOIHBIN 1€TIO3UTAPHBINA PACIUCOUYHBIA HHCTPYMEHT
UCIIONB3YETCS ISl OOpalleH s aKIUil pOCCUICKIX YMUTEHTOB Ha aMEPUKAaHCKHUX Oupkax?

BapI/IaHTBI OTBCTa:
A) GDR

B) ADR

B) IDR

') RDR

OTtBeT:
O0ocHOBaHUE:

Wunukarop: UT1K-1.3
Bpewms Ha oTBeT: 6 MUH.

3ananue 15: Kakoit Kod3QPHUIIMEHT UCTIONB3YeTCs sl U3MEPEHHs PHIHOYHOMN JINKBUIHOCTH
yepes capen’?

BapI/IaHTBI OTB€TA.

A) Bid-Ask Spread / Mid-Price
b) P/B

B) Sharpe Ratio

I') Sortino Ratio

OTtBeT:
O0o0CHOBaHUE:



Wuukarop: UTTK-1.3
Bpewms Ha oTBET: 6 MUH.

3amanne 16: Kakoil ONIMUOHHBIN «TpeK» OyAeT KIFOYEBBIM MPU MPOTHO3UPOBAHUH PEAKITUH
nopTdens Ha HeOXKUJaHHBIN BCIUIECK BOJIATHILHOCTH?

BapI/IaHTBI OTBCTAa:

A) Delta
b) Theta
B) Vega
I') Rho

Ortser:

O6ocHOBaHUE:

Kirroun k 3apanusm
Howmep Otser OtgeT (pa3BepHyTOE 0OOCHOBAHUE)

BOIpoOCca

1 b b P® nuuensupyet npody4acTHUKOB U KOHTPOIHPYET
packpeITHe HHPOPMAITUH SMUTCHTAMH.

2 b IPO — nepBbIii BBIXOJ KOMIAHUH HA TyOIUYHBINA PHIHOK
AKIUH.

3 B Ob6nuranus GuUKCUpyeT 0053aTeNbCTBO YMUTEHTA
BO3BPATUTh HOMHHAJ U BBIIUIATUTH KYIIOH, TIOATOMY TIPH
0aHKpOTCTBE BIIa/IeblIaM OOJIUTallui BBIIIAYMBAIOT
CpPEJICTBA JIO paclpe/ie]IeHHs] OCTaTKa aKIMOHEpaM.

4 b P/E cpaBHMBaeT pbIHOUHYIO IIEHY aKLUU C MPUOBLIbIO Ha
aKIHIO.

5 B Kynouns! n/unn Homunan CPI-linked koppexktupyrotcs Ha
MH/IEKC NOTPEOUTEIBCKHX IIeH.

6 A be3bymaxxnas popma oOparieHus npeaycMaTpuBaeT yuer
IpaB Ha LIeHHbIE OyMaru B JIEMO3UTAPHON CUCTEME;
BBINKCKA UMEET IOPUINYECKYIO CHITY.

7 b KonngecTBo akuuii ymeHbIaeTcs, IpuObLIb OCTaéTcs
npexHeil = EPS pacrér.

8 b Market-opnep ucronHsieTcst o Jy4iieii JOCTYIHO#H LeHe.

9 B C 2017 rona riobanbHBI CTaHAAPT — pacy€T Ha BTOPOH
pabounii 1eHb.

10 b JIMcTUHTOBBIE MPaBUIIA ONIPEEIIAIOT KPUTEPHH JOMTyCKa
Oymar K Topram.

11 b CBOII MO3BOIAET OOMEHTH ILIABAIOIINN IIJIaTEX HA
(buKCHpPOBaHHBIN.

12 B HyneBast nenpTa 03Ha4yaeT OTCYTCTBHE UYBCTBUTEIBHOCTH K
W3MEHEHUIO IIEHHI 0a30BOr0 aKTHUBA.

13 b JlensaT rogoBoy JUBHUICH] HA TEKYIIYIO PHIHOYHYIO
LEHY.

14 b ADR BbInyckaeT OaHK-AeMO3UTapUi, XpaHAIIUNA 6a30BbIe
ak1My; pacnucka Topryercs B fosutapax Ha NYSE/Nasdagq.




15 A OTHOCUTENBHBIN CIIPE]] TOKA3bIBAET, KAKOW MPOIEHT OT
LIEHBI UTHBECTOP TEPSET IIPU HEMEIJICHHON
MOKYIKE-TTPOJIaXKeE.

16 B Vega uzMepsieT 4yBCTBUTEIBHOCTD LIEHBI ONLIMOHA K
M3MEHEHHUIO [T0IPa3yMeBAaEMON BOJIATUIIbHOCTH.

agrwbdE

agbrwbnE

JakphIThie 3a1aHUs ¢ BEIOOPOM HECKOJIBLKUX BAPUAHTOB OTBETA U PA3BEPHYTHIM
o0ocHOBaHHEM BbIOODa

I/IHCTPYKI_II/IH JJIs1 BBIIIOJIHEHUA 3aJaHUsA: HpO‘IPITElfITG TCKCT, BI)I6epI/ITe BCC
MMPpaBUJIbHBIC OTBCTLI M 3AIIMIIUTEC apr'yMCHTBI, O6OCHOBBIB3,IOH_[I/IC BbI60p OTBCTOB

IIpodeccuonansaas komnerennus [TK-1

WNumgukarop: UI1K-1.1
Bpewms Ha oTBeT: 7 MUH.

3ananue 1: Kakoil U3 nepeyncieHHbIX HHCTPYMEHTOB He OTHOCHTCS K OPraHM30BaHHBIM
¢dopmaM (OHI0BOrO phIHKA?

Bbi0epuTe HECKOIbKO HENMPABUJIBHBIX OTBETOB:

bupxeBol peIHOK akIuii

OTC-cnenku ¢ eBpooOHTausiMu

Cekuusi cpouHOro pbiHKa MOCKOBCKOM OMpKU
P2P-tuiaTdopma B3aMMHOTO KPEIUTOBAHUS
Cuctema REPO c Llentpo6ankom

OTtBeT:
O0ocHOBaHUE:

Wnnukarop: UIK-1.1
Bpewms Ha oTBeT: 7 MUH.

3ananue 2: Kakue 10KyMeHTHI TpeOyeTcs MPeloCTaBUTh (PU3MUECKOMY JIUILY /IS
OTKpBITHS Opokepckoro cuéra B PO?

Bri0epuTe HECKOJIBKO NPABUIbHBIX OTBETOB:

[Tactiopt rpaxknanuna PO

Hamnorosyro neknapanuto 3-HJIDJI 3a mpouuibiii roa
CHWIC

Amnkery-omnpocHuk (KYC)

TpynoByro KHUXKKY

OTtBeT:
O0o0CHOBaHUE;




s E

agrwnE

arLONE

Wnpaukarop: UMK-1.1
Bpewms Ha oTBeT: 7 MUH.

3ananue 3: Kakue ¢pakTopsl CIOCOOHB MOBBICHTH PHIHOYHYIO LIEHY OOIHTram?

Bbi0epuTe HECKOJIBKO NPABUJIbHBIX OTBETOB:

CHMmKeHne phIHOYHBIX ITPOLIEHTHBIX CTABOK

IToHnkeHue KpeqUTHOTrO pEUTHHIa YMUTEHTA
[TpubnnxeHue 1aThl BBILIATHI KYIIOHA

PocT nHQIAIMOHHBIX OXHUIaHUN

VBenuueHne KylmoHHOM CTaBKM 110 IUIABAIOIEMY KYIIOHY

OTtBeT:
Oo0OocHOBaHHue:

WNumaukarop: UI1K-1.1
Bpewms Ha oTBeT: 7 MUH.

3ananue 4: Kakue xapakTepucTuky He mpucyuu oupxxesomy ETF?

Bbi0epuTe HECKOJIbKO HENPABUJIBLHBIX OTBETOB:

WuTtpaneii-toprosis akuusMu GoHIa

AKTHBHOE yIipaBlieHHE MOPTQesIeM MEHEIKEPOM
Komuccus ynpasienus (expense ratio)
Bo3MOXHOCTh MapKHHAIBHOTO KPEAUTOBAHUS
E>xeTHEBHOE pacKpBITUE COCTaBa aKTUBOB

OrtBerT:
O0ocHOBaHUE:

Wunaukarop: UIIK-1.2
Bpewms Ha oTBeT: 8 MUH.

3aganue 5: Kakue koprnopaTUBHbBIE IEUCTBUS BEAYT K YMEHbIEHUIO KOJIMYECTBA aKIIUM B
oOparenun?

Bbi0epuTe HECKOIBKO IPABUJIbHBIX OTBETOB:

OOGpaTHBIHA CITUT

Hpobnenue akiuii (split)

[Tporpamma buy-back

JIomOTHUTE IbHAS SMUCCHUS

KonBepraiys IpUBHIETHPOBAHHBIX aKIMH B OOBIKHOBEHHBIE



g E

agbrwbE

OTtBeT:
O0o0CcHOBaHHUE:

Wunaukarop: MIIK-1.2
Bpewms Ha oTBeT: 8 MUH.

3ananue 6: Kakue MeToIbl OLIEHKH aKIHii OCHOBBIBAIOTCH HA JUCKOHTHPOBAHUM
JEHEKHBIX MOTOKOB?

Bri0epuTe HeCKO0JIbKO NPABUJIbHBIX OTBETOB:

Merton caenku-cpaBauMbie (transaction multiples)
FCFE-moneins

Dividend Discount Model (Gordon)

PeiHouHbIN MynsTUILIHKaTOp P/B

Residual Income Model (EVA)

OrtBer:
O0ocHOBaHUE:

Wunukarop: UT1K-1.2
Bpewms Ha oTBeT: 8 MUH.

3ananue 7: Kakue TUIbl OpiepOB MO3BOJISIOT OTPAHMYMTH YOBITOK UHBECTOpA?

Bb10epuTe HECKOIBKO IPABUJIbHBIX OTBETOB:

Market-opnep
Stop-Loss
Stop-Limit
Trailing Stop
Fill-or-Kill

OrtBerT:
O0o0CcHOBaHUE:

Wupukarop: UITK-1.2
Bpewms Ha oTBeT: 8 MUH.

3ananue 8: Kakne n3 nepeuncieHHbiX CTPYKTYP SBISIOTCS KJIKYeBbIMH Y4aCTHUKAMHU
npolecca KIMpUHTa U pacy€ToB?

Bbi0epuTe HECKOIBKO IPABUJIbHBIX OTBETOB !

Kimpunrosas nanara
@uHTEX-CTapTarnsbl 10 poOOT-3/1Ba3UHTY



3. Uentpansusiii konTpareHnt (CCP)
4.  Perucrparop SMUTEHTa
5. Pacuérnblii 6aHK

OTtBeT:
O0ocHOBaHUE:

Wuukarop: UTTK-1.2
Bpewms Ha oTBeT: 8 MUH.

3ananue 9: Kakue crpateruu ¢ OnuoHaMyu UMEIOT NMOJI0KUTEIbHYI0 Vega (BHIUTPHIBAIOT
OT pOCTa BOJATHIBHOCTH)?

Bbi0epuTe HECKOJIBKO IPABUJIbHBIX OTBETOB:

Long Straddle
Long Strangle
Covered Call
Iron Condor
Protective Put

agrwbdE

OrtBer:
O0ocHOBaHUE:

Wnaukarop: UIIK-1.2
Bpewms Ha oTBeT: 8 MUH.

3ananue 10: Kakue daxropsr Bxosat B popmyny CAPM mist pacuéra oxxugaeMoit
JOXOJHOCTH?

Bbi0epuTe HECKOIBKO IPABUJIbHBIX OTBETOB:

be3puckoBas craBka

bera-xkoaddurment 6ymaru

[Tpemust 3a crienupuueckuil (HecucTeMaTHUECKU) PUCK
PeiHOUYHAs npeMus 3a puck

Koad¢unumenT Bapuanuu npudsiu

asrONE

OTtBeT:
O0o0CHOBaHUE;

Wuaukarop: UITK-1.3
Bpewms Ha oTBeT: 7 MUH.

3ananue 11: Kakue npaBa umeer nepxareib NPUBUJICTHPOBAHHBIX aKIU?
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asrONE

Bbi0epuTe HECKOIBKO IPABUJIbHBIX OTBETOB:

IIpaBo rosnoca no Bcem Bonpocam OCA

[IpuopureTrHoe nojiydeHue TUBUACHAA

IIpaBo Ha pUKCHUPOBAHHBIN KYITOH

[TpropuTeT pu TUKBUIAIIUN KOMITAHUY HAJl OOBIKHOBEHHBIMH aKIIHSIMH
[TpaBo TpeGoBaTh BHIKYIIA IO PHIHOYHOI 1I€HE B JTH000€ BpeMs

OrTBer:
O0ocHOBaHUE:

Wuukarop: UT1K-1.3
Bpewms Ha oTBeT: 7 MUH.

3amanue 12: Kakue MeToibl TMBEPCHPUKAIIMN CHHKAIOT crienupuIecKuid puck
noptdens?

Bbi0epuTe HECKO0IbKO NPABUJIbHBIX OTBETOB:

VBennueHne KOIUYecTBa aKIMi Pa3HbIX OTpaciel
VY neprkanue oHOM roiay0oi QUK

JloGaBiieHre o0IUranuii HU3KOW KOPPEISIHU
XeKUpOBaHUE UHICKCHBIM (DbroYepcoM
[Tokyrka ONIOHOB put Ha OTJENbHBIE OyMaru

O0o0CcHOBaHUE:

Wunukarop: UT1K-1.3
Bpewms Ha oTBeT: 7 MUH.

3ananue 13: Kakue coObITHS MOTYT BBI3BATh MAPKMHKOJLI 10 CUETY KIHEeHTa?

Bbi0epuTe HECKOIBKO IPABUJIbHBIX OTBETOB:

[Taenne ppIHOYHOM CTOMMOCTH 3aJI0TOBBIX aKTUBOB

Poct ppIHOYHOM LIEHBI KYIIJIEHHBIX aKIUI

[ToBbieHre 6pokepoM TpeOOBaHU MO MOEPKUBAEMON Mapike
Criucanue komuccuit 1 cOopoB co cuéra

[Tonydyenune AUBUACHAOB MO aAKIUSAM

OTtBeT:

O0ocHOBaHUE:

Wupukarop: UITK-1.3
Bpewms Ha oTBeT: 8 MUH.

3ananue 14: Kakue snements! Bxoaat B pacuét Value-at-Risk (VaR) mo moprdeno?



Bbi0epuTe HECKOIBKO IPABUJIbHBIX OTBETOB:

1. H3MmeHYMBOCTH (BOJATHUIBHOCTH) TOXOJHOCTEH
2.  YpoBeHb JTOBEPUTEIHHON BEPOATHOCTH
3.  IIpomomxutenbHOCTD yaepxaHus mo3unuu (horizon)
4.  Kanuranuzanus SMUTEHTa
5. Koaddumuent Hlapna
Otser:
ObocHoBaHmeE:
Wnnukarop: UIMK-1.3
Bpewms Ha oTBeT: 7 MUH.
3ananue 15: Kakue BUIbI KOMUCCHUI Yallle BCEr0 B3UMAIOTCA YIPABIISAIOUIEH KOMITaHUEN
naeBoro ouaa?
Bbi0epuTe HECKOJIbKO MPABUJIBLHBIX OTBETOB:
1. Kowmmuccus 3a ycrex (performance fee)
2. Komwuccus 3a ynpasienue (management fee)
3. Komwuccus 3a nognucky/morameHue nacs
4.  Kommuccus 1eno3UTapuIo 3a XpaHEHUE
5. Kowmmuccus 3a MapkeT-MEHKHUHT
Ortser:
ObocHoBaHMeE:
Wunukarop: UT1K-1.3
Bpewms Ha oTBeT: 7 MUH.
3ananue 16 Kakue BUIbI cHCTEMATHYECKOT0 pUCKA OTpaXkaeT 6era-kodpPuiment
KOMITAaHUH?
Bbi0epuTe HECKOJIbKO MPABUJIBLHBIX OTBETOB:
1. HHQrAUMOHHBINA PUCK SKOHOMHUKH
2.  Puck u3aMeHEeHHs IPOICHTHBIX CTaBOK
3. Puck KopmopaTuBHOTO CKaHaa MEHE)KMEHTA
4.  OOuuit ppIHOYHBIA PUCK (MHIEKCHBIH)
5. CrpaHOBOI NOJUTUYECKUIA PUCK
Orser:
ObocHoBaHMeE:

Kotrouu x 3amagusam

| Homep | Ortser | Otser (pa3BepHyTOE 000CHOBAHUE)




BOIIpPOCA

1 24 OTC-eBpooOauramnmu u P2P-kpenuToBanue He TOPTYIOTCS Ha OUpIKe.

2 134 [Macnopt, CHUJIC u ankera KYC 00s13aTeNbHbI; ASKJIapalys 1 TPYI0Bast
KHU)KKQ — HeT.

3 135 JlemeBeromuye CTaBKU, CKOPBIHA KYITOH M POCT TUIABAIOIIETO KYITOHA
MOBBIIIAIOT IICHY.

4 2 bonbmmnacTBO ETF yrnipaBiisitorcst nacCUBHO, @ HE aKTHBHO.

3) 13 OOpaTHBIN CIUIMT U BBIKYII aKIIMH COKPAILAI0T YKCI0 Oymar.

6 235 FCFE, DDM u EVA npuBojsT Oyayiye MoTOK! K TEKYIIeH CTOMMOCTH.

7 234 Kmupunr, CCP u pacu€THbiii 6aHK 00eCreYyMBalOT HETTUHT U JICHE)KHBIC
MIEPEBO/IBL.

8 135 Kmupunr, CCP u pacy€THbii 0aHK OOECIEeYMBAIOT HETTUHT M JICHE)KHBIC
MIEPEBO/IBI.

9 125 Crtpareruu, cojiep>kaine JUIMHHBIC OMITUOHBI 0€3 UX TIPOJIAXKH,
BBIMIPHIBAIOT OT TV.

10 124 CAPM: R=Rf+f-(Rm-Rf).

11 24 [Tpedbl 1ar0T MPUOPUTETHBIN TUBHUJICH]T U JIMKBUIAIIMOHHBIN IIPUOPUTET.

12 13 [[Iupoxkast u kpocc-KiaccHas quBepcudukanus youpaer
HECHCTEMATHYCCKUN PUCK.

13 134 CHIDKeHHe equity WM pocT 0053aTeNIbCTB BeayT K margin-call.

14 123 VaR = f(o, a, h).

15 234 VYK 6eper fee 3a yrpaBiieHue, ornepanuu u XxpaHeHue; success-fee
XapakTepHa JUIsl XeK-(pOoH/I0B.

16 1245 | Bera ynaBnuBaeT BCce Makpo- U phIHOYHBIE ()aKTOPBI, HE CHIEIH(PUIHBIE

KOMITAaHUH.OTYETHOCTH nepeBo3urka (b) He cBsizaHa HanpsMyto ¢
ycTpaHeHHeM J1e(heKTOB.




