[loKyMeHT NoAnucaH NpoCToil 3NeKTPOHHOM NOANMUCHI0
NHbopmaums o Bnagenbue:

®KO: Ky3HeloBa Imunus BacunbesHa

JlomKHOCTb: MCnONHUTENbHbIA an

Nora rogmcanys: 12062025 16,44 THOE OBPABOBATETIBHOE VIPEIEHHE BBICIIETO OFPA30BAHI
T ——— «PETMIOHAJTIBHBI MHCTUTYT BU3HECA U YITPABJEHIA

01e176f1d70ae109e92d86b7d8f33ec82fbb87d6

Paccuotpeso ¥ ogodpero Ha 5aceanHE Ipopéxtop o
YueHoro COEETE pagoTe s K
[Ipotoroet Ne 23/2 ot 23 agrycera 2023 1
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T'ox nHauana moarotoBku - 2023

J1s1 olleHKH C(bODMI/IDOBaHHOCTI/I KOMIICTCHIINH .

OIIK - 1 Cnocoben pemiatb npoeccHoOHAIbHbIE 321a4M HA OCHOBE 3HAHUM (Ha
NMPOMEKYTOYHOM YPOBHE) JKOHOMHUYECKOM, OPraHU3aANMOHHON U yIIpaBJeH4YeCKOoi

TeopuHu.

OIIK-1.1 3HaeT NpUHIHAITEI Pa3BUTHS ¥ 3aKOHOMEPHOCTH (QYHKIIMOHHPOBAHHUS OpPTaHH3aIMH1, PO, QYHKIMH 1
3a/[a91 MEHEDKEPA B COBPEMEHHON OpraHU3alliK, OCHOBBI 9KOHOMHYECKHX, OPraHH3AIMOHHBIX |

YIPaBIEHYECKUX TEOPHUI ISl YCIEMIHOM TPOpECCHOHATIEHON e TENBHOCTH;

OIIK-1.2 Ymeer ucnonb3oBaTh 3HaHHE YIKOHOMUYECKOM, OPraHU3allMOHHOM W YIPABICHYECKOH  Teopuil B
npodecCHOHANBHOM JIESITENEHOCTH; YMEET aHATU3UPOBATh BHEITHIO U BHYTPEHHIOID — Cpely OpraHusanui,
BBIABJIATH €€ KIIFOYEBBICIJIEMCHTBI U OLCHUBATH UX BJIMAHWEC HA OpraHU3alluIo; YMCCT AHAJIU3UPOBATH
OPraHU3alHOHHYIO CTPYKTYPY M pa3pabaThiBaTh MPEIOKEHHUS 110 €€ COBEPLICHCTBOBAHHIO

OIIK-1.3 Brageer mpakTHYECKHM OTILITOM ~PEaM3allid  OCHOBHBIX YIIPABICHYECKUX (QYHKIHHA(TIIAHHPOBAHHE,
NPHUHATHEPELICHUH, OpraHu3alys, MOTUBUPOBAHHE K KOHTPOJIB).

Paszann 2023



3akpbIThIE 3aJaHUS HA YCTAHOBJIEHNE COOTBETCTBHS

I/IHCprKI[I/Iﬂ AJId BBINIOJIHCHUSA 3aJaHUA: npoanaﬁTe TEKCT U YCTAHOBUTE

COOTBETCTBHE

Oomenpodeccuonaabuasg komnerenmusa OIIK-1

Huaunkarop: MOTIK-1.1

Bpemst Ha oTBeT: 2 MHH.

3amanue 1 : YcTaHOBUTE COOTBETCTBUE

MousaTue (A-I')

Omnpenenenne (1-4)

A) CTouMOCTb JI€HET BO
BpPEMEHU

3) [IpuHuuI: ceroaHsIIIHISA €AMHUIIA ICHET
MPEATIOUTUTEIbHEE 3aBTpaITHEN

b) luckoHTrpoBanue

2) IlpuBeaenue Oyaymux CyMM K CETOIHSIIHEH
CTOMMOCTH

B) Yucras npuBenénHas
ctoumocts (NPV)

1) Pazauiia mexay TeKyiei [eHHOCThIO Oy Ay X
MOCTYTUICHUH U NTePBOHAYAIBHBIMH BJIOKEHUSIMU

I') AuBepcudukarus

4) CHM)KeHue COBOKYITHOTO PUCKA IMYTEM
pacrpeielIeHus] akTUBOB

3anummure BoIOpaHHbIe HUGPHI 0] COOTBETCTBYIINNMH OYKBAMM:

A

b

C A

HNuaukarop: MOTIK-1.1

Bpems Ha oTBeT: 2 MHH.

3amanne 2: YCTaHOBUTE COOTBETCTBUE

HUctounuk (A-T')

MeTtpuka (1-4)

A) OT4€T 0 IBMKEHUU
JIEHEKHBIX CPEICTB

3) UucThlii OnepaliuOHHbIN TeHEKHBIN TOTOK

b) bamanc

2) CootHomenue fgonra u kanutana (Debt/Equity)

B) Otuér o npuObLIsX U
yOBITKaX

1) PentabensHOCTh ONEpaiioHHON TPUObUIH
710 aMOPTH3ALUH

I') bup:xeBble KOTUPOBKU

4) Texymas 10XOAHOCTh KOPIIOPATUBHOM
o0urauu K o0pameHuo

3anummure BoIOpaHHbIe HUGPHI 0] COOTBETCTBYIOIINMH OYKBAMM:

A

b

C A

Huaunkarop: MOTIK-1.1




Bpemst Ha oTBeT: 2 MHH.

3aganue 3: YCTaHOBUTE COOTBETCTBIE

3arpara (A-T")

Xapakrepucruka (1-4) ‘

A) IlepemeHHbIE 3aTpaThl

2) PactyT mponopiuoHaasHO 00hEMY POU3BOACTBA ‘

b) [TocTostHHBIC 3aTpaThI

1) He mensttoTcst B paboueM quamna3oHe BBITyCKa ‘

B) [Monynepemennsbie

3) Conepxat (pUKCUPOBAHHYIO U IEPEMEHHYIO
KOMIIOHEHTBI

I') HeBo3BpaTHblie
(sunk costs)

4) Y>ke IOHECEeHbI U HE BIUSIOT Ha OyAyIIHe pelIeHus

3anummure BoIOpaHHbIe HUGPHI 10 COOTBETCTBYIINNMH OYKBAMM:

A

b C |

HNuaukarop: MOTIK-1.1

Bpems Ha oTBeT: 2 MHH.

3amanne 4: YCTaHOBUTE COOTBETCTBUE

Metoa (A-T')

Cyts (1-4)

A) BHyTpeHHss HOpMa
noxoxHoctH (IRR)

2) OnpenensieT TOT ypOBEHb JOXOJHOCTH, IIPU KOTOPOM
IPOEKT CTAHOBUTCS] HEUTPAJIbHBIM 110 LIEHHOCTH

b) Nuaexc npuObLILHOCTH
(PD

3) [Toka3bIBaeT, CKOJIBKO IICHHOCTH CO3/1aéT KaXKaast
BJIOJKEHHAS IEHEKHAS €UHNLA

B) Yucras npuBenéunas
croumocthb (NPV)

1) OtpaxaeT npeBbIllIeHUE JTUCKOHTHPOBAHHOM
LIEHHOCTHU IIPUTOKOB HAJl 3aTpaTaMu

I') Cpok okymnaeMocTH
(Payback Period)

4) Yka3bIBaeT, 3a KaKOW Mepuo/i UHBECTUIIUU
BO3BPAIAIOTCS 32 CYET HETTO-MTOTOKOB

3anumnTe BhIOpaHHBbIE HU(PHI 0] COOTBETCTBYKIIMMH OYKBAMM:

A

B C |

Muanukarop: MOIIK-1.1

Bpemst Ha oTBeT: 2 MHH.

3agaHue 5: YcTaHOBUTE COOTBETCTBHE

Hucrpyment (A-T)

Ocobennoctn (1-4) |

A) Kiaccnueckue
€BpOOOIHrauu

3) Pasmematorcst Ha MEKIyHapOTHOM PBIHKE
3a npeaenamMu IPUCAUKIINYA SMUTEHTA

b) OGnurammu ¢

1) Joxon nHBECTOpa U3MEHSETCS BMECTE ¢ 0a30BOM ‘




Hucrpymenr (A-T)

Ocobennoctsn (1-4)

IJ1aBarOmyM KyYIIOHOM

MPOLIEHTHOM CTaBKOU

B) beccpounsie obnuranun

2) He npenycMaTpuBarOT YCTAaHOBICHHON ATkl
MIOJIHOTO BO3BpaTa HOMMHAA

I') KonBeptupyembie
obnuranuu

4) JlatoT mepkateinto BO3MOKHOCTh OOMEHSITh
JOJT Ha aKIIUU DMUTCHTA

3anumure BoIOpaHHbIie HMQPHI 01 COOTBETCTBYHOIIMMHU OyKBAMHU:

A

b

C

HNuanukarop: MOIIK-1.1

Bpemst Ha oTBeT: 2 MHH.

3aganue 6: YcTaHOBUTE COOTBETCTBHE

MMoka3zarean (A-T")

JKroHOMHUYecKHii cMmbica (1-4)

A) Texyrmas TMKBUTHOCTh

3)

OO011ee MOKPHITHE KPATKOCPOUHBIX 00513aTEIbCTB

BCEMU O0OPOTHBIMU aKTUBAMU

b) Koaddurment 6sicTpoit
JIMKBUJHOCTHU

2) [TnaTéxecrnocoOHOCTh O6€3 yuéTa HauMeHee
JJUKBHUJIHBIX 3aI1aCOB

B) Jlnu xpaHeHus 3amacos

1) Cpenusst IIUTENBHOCTh HAXOXKICHUS
TOBAapHO-MaTEePUATILHBIX IICHHOCTEH Ha CKJIaJe

I') JenexHbrii
ONEpPalMOHHBINA IHKJT

4) [lepuon, xoraa coOCTBEHHbIE CpeACTBA (PUPMBI
«3aBsI3aHb» B 000pOTE

3anumure BbIOpaHHbIe HMQPBHI M0 COOTBETCTBYWIMMHU O0YKBAMM:

A

b

C

HNuaukarop: MOITK-1.2

Bpems Ha oTBeT: 2 MMH.

3aganue 7: YCTaHOBUTE COOTBETCTBUE

Aran (A-T)

HeiicTBue (1-4)

A) Ilpornos kypcoB

1) YcranoBnenue ko3 PpuimeHToB nepecuéra aist
TUTaH-CMET

b) JlokanbHbIe CMETHI

2) ®opmupoBaHUe OIOIKETOB (QHIIHATAMA
B COOCTBEHHBIX BaJIIOTax

B) Iepecuért B Basmoty
TOJIOBHOTO ouca

3) IIpeoGpa3oBaHue Bcex Mokas3aTesaei K eAMHOMY
JICHE)KHOMY U3MEPUTEITIO

I') YTBepxxnenue Oroxera

4) TloaTBepkA€HUE UTOTOBOTO TUIaHAa (PMHAHCOBBIM
TUPEKTOPOM




3anumnTe BoIOpaHHBbIE HU(PHI 0] COOTBETCTBYKIIMMH OYKBAMM:

A

b C |

HNuanukartop: UOIIK-1.2

Bpemst Ha oTBeT: 2 MHH.

3ananue 8: YcTaHOBUTE COOTBETCTBHE

War (A-T) | Conepxkanne (1-4)
A) Onpenenenue 1) Beibop mokasareneit TMKBUIHOCTH, PHCKA M JOXOJIHOCTH
METPUK JUIA Ka3HayencTBa

b) Unrterpamus
JAaHHBIX

2) Coop unpopmaruu uz ERP-cuctem n 6aHKOBCKHX
w1aThopM B €IUHOE XPAHUIIHIIE

B) Buzyanuzanus

3) HacTpoiika MHTEpaKTUBHBIX NTaHEJIEH U TpaduKOB AJIs
PYKOBOJICTBA

I') Pernament
00OHOBIIEHUS

4) YcraHoBIEHHE TEPUOIUYHOCTH U OTBETCTBEHHBIX 32
aKTyaJIU3alMIo Jamoop/ia

3anumure BbIOpaHHbIe HMQPHI M0 COOTBETCTBYHIMMHU O0YKBAMM:

A

B C |

HNuaukarop: MOIIK-1.2

Bpems Ha oTBeT: 2 MMH.

3aganue 9 : YcTaHOBUATE COOTBETCTBUE

Pemenne (A-I)

TMpuém (1-4)

A) IlpousBoauTh ummn
MOKYTaTh

1) CpaBHeHuUEe BKJIAJHON Map>kKu COOCTBEHHOTO
IIPOM3BOJICTBA C U30€raeMbIMHU 3aTpaTaMy P ayTcopce

b) Cnenmanbhbiii 3aKa3
nemneBiie 0OOBIYHOM [IEHBI

2) IIpoBepka TOro, NEepeKphIBAET JIU AOMOJIHUTEIbHAS
Maprka IepeMeHHbIe 1 4YacTh (PMKCUPOBAHHBIX 3aTPaT MpU
HaJIMYUU CBOOOIHBIX MOIIHOCTEN

B) 3akpeiTne
MPOAYKTOBOW JIMHUU

3) AHanu3, MOKPHIBAET JIM MAPKUHATIBHBIN BKJIA]] JIMHUHA
e€ Hen30eKHBIC TTOCTOSTHHBIC PACXO/IbI

I') V3koe mecTo
(bottleneck)

4) OueHka Map>ku B pacuére Ha eIUHUILY
OrpaHUYMBAIOLIETO pecypca

3anummnTe BhIOPpaHHBbIE HU(PHI 0] COOTBETCTBYKIIMMH OYKBAMM:

A

b C |




Nuankarop: MOIIK-1.2
Bpemst Ha oTBeT: 2 MHH.

3apanue 10: YcTaHOBUTE COOTBETCTBUE

War (A-T) | Tleiicreue (1-4) |
A) Tlotoku H 1) CocraBieHue NpOrHO3HbIX CBOOOHBIX MOTOKOB MTPOEKTA ‘
2) Bei6op TpeOyemoii T0OXOJHOCTH, YUYUTHIBAIOIIEH PUCKU
b) CraBka
IPOEKTA
3) CpaBHeHHE JUCKOHTUPOBAHHOM LIEHHOCTH MTPUTOKOB
B) Ouenka
W 3aTpaT
I) 4) AHanu3 BIMSHUS KJIIOUEBBIX (DAKTOPOB Ha pe3yJIbTaT
YyBCTBUTEIBHOCTD OLIEHKHU

3anummure BoIOpaHHbIe HUGPHI 10 COOTBETCTBYIINNMH OYKBAMM:

A b C |

Huaukarop: MOIIK-1.2
Bpems Ha oTBeT: 2 MHH.

3amanme 11: YcTaHOBUTE COOTBETCTBUE

Jran (A-T) [ Conepsxanue (1-4)
A) Mandated Lead 1) Haznauenue KoopiuHATOPa U OCHOBHOTO
Arranger OpraHu3aTopa CACIKU

2) YcTHAs wiand nucbMEHHAs q)HKcaI_II/IH OCHOBHBIX

b) Term-Sheet 9
KOMMEPYECKHX YCIIOBHI OYyIyIIero JoroBopa

B) Mapketusr u mpoBepka 3) [Ipe3enTanus npoekTa OaHKaM U TIPOBEICHHE
uH(bOpMaIun IOPUANYECKOTO aHAIIU3a

4) OKOHYATEJIbHOE COTJIACOBAHHUE U TTOAIHUCH

I') KpeautHslii 1oroBop o
JIOKYMEHTOB, pacipeeieHue 10JIeil KpeauTa

3anumnTe BhIOpaHHBbIE HU(PHI 101 COOTBETCTBYKIIMMH OYKBAMM:

A b C |

Nuankarop: OIIK-4.2
Bpemst Ha oTBeT: 2 MHH.

3aganue 12: YcTaHOBUTE COOTBETCTBUE

Hucrpyment (A-T) | Ipdexr (1-4) |

A) Cash-pooling H 1) DKOHOMUS MPOIICHTOB Y€pe3 CaTbJINPOBAHNE OCTATKOB ‘




HNucrpyment (A-T) H

dddexr (1-4)

(HOTaJIBLHBII) H

Pa3HbIX CUCTOB

b) ®akTopunr 6e3
perpecca

2) Ilony4eHue cpeacTB 3a 1€OMTOPKY C Iepegadeit pucka
MOKYTIaTeNst

B) Lockbox H

3) YckopeHue nocTyIIeHUs TIaTEXEH OT KIIMEHTOB

I') Cuera c HyneBbIM
OCTaTKOM

4) ABTOMaTHYECKHII IepeBOI ACHET
Ha [EHTPAJIM30BAHHBIN CUET B KOHIIC JTHS

3anummuTe BbIOpaAHHBIC HU(PHI 01 COOTBETCTBYIOIUMH OyKBAMU:

A

b C |

HNuanukartop: UOIIK-1.2

Bpemst Ha oTBeT: 2 MHH.

3apanue 13: YcTaHOBUTE COOTBETCTBUE

HNucTpyment (A— .
) CsoiicTo (1-4)
A) dopsap 1) XKéctkoe 00s3aTeabCTBO COBEPUINTE OOMEH 110 3apaHee

COTJIACOBAaHHOMY KYypCy

b) Onmon ko H

2) OIHOCTOPOHHEE MPaBO KYMUTh BAJIIOTY MO U3BECTHOM 1IEHE

3) B3aumuslii 0OMeH cyMMaMu U OyAyLIUMHU IJIaTeKaMU B

B) Cson

Pa3HBIX BaJOTax
I') Harypanbhbiit 4) EcTecTBEHHOE «CBEJIEHHUE» IPUTOKOB U OTTOKOB B OJHOM
XEIDK BaJItOTE 0€3 IEPUBATUBOB

3anumnTe BhIOPpaHHBbIE HU(PHI 101 COOTBETCTBYKIIMMH OYKBAMM:

A

B C |

HNuankarop: MOIIK-1.3

Bpems Ha oTBeT: 2 MMH.

3aganue 14: YcTaHoOBUTE COOTBETCTBUE

Ilonsitue (A-T')

[ Cmbica (1-4)

A) CFC-mpaBuio

3) llpunyauTenbHOE HATOTO00I0KEHNE TPUOBLITI
KOHTPOJIMPYEMbIX HHOCTPAHHBIX KOMITAHUH

b) Orpanuuenue ToHKOM

2) JIumMuTHpOBAHKE MTPOLIEHTA, IPUHUMAEMOTO K

KaluTaIn3aiu BBIUETY MPHU BBICOKOM JIEBEPEIKE
B) Tpancheptroe 1) O0s13aHHOCTh YCTaHABINBATh BHY TPUTPYIIIOBbIC
1IEHOOOpa30BaHue IICHbI Ha PHIHOYHOM YPOBHE

I') HanmoroBerit kpeaut

H 4) 3a4éT UHOCTPAHHOTO HAJIOTA B HAJIOTE TOMAIIHEH




Monsitue (A-T) [ Cmbica (1-4)

H IOPUCTUKITHH

3anummure BoIOpaHHbIe HUGPHI 10 COOTBETCTBYIINNMH OYKBAMM:

A b C il

Huaukarop: MOITK-1.3
Bpemst Ha oTBeT: 2 MHH.

3ananue 15: YcTaHOBUTE COOTBETCTBUE

Yuacruuk (A-T) [ Poun (1-4)
A) [IpoexTHas KOMITaHUs 3) CnenuanbHOE IOPUIAYECKOE JTUI0-3aEMIIHK,
(SPV) BJIAJCIONIEE AKTUBOM
b) DxcnopTHO-KpeauTHoe 2) O6ecnieunBaeT CTPAXOBYIO MOIEPIKKY OT
areHTCTBO MOJINTUKO-KOMMEPUYCCKUX PUCKOB

1) CnocoOcTByeT hopMHpPOBAHUIO CUHIUKATA

B) Opranusyromuii 6ank
Y KOHTPOJIMPYET KPEIUTHBIC YCIOBHS

4) BeInosHAET NPOEKTUPOBAHUE, IOCTaBKY

I") EPC-ttogpsaagunk
) EPC-nozpsin 000pYyIOBaHUS U CTPOUTEITHCTBO

3anumnTe BhIOPpaHHBbIE HU(PHI 101 COOTBETCTBYKIIMMH OYKBAMM:

A b C il

HNuanukarop: MOIIK-1.3
Bpemsi Ha oTBeT: 2 MHH.

3aganue 16: YcTaHOBUTE COOTBETCTBUE

MyabsTumiukarop (A-T)) H ba3a cpaBHenusn (1-4)

2) ComnocTaBieHHe COBOKYITHON CTOMMOCTH
HPEIIPUITHS C TEHEPUPYEMBIM JE€HEKHBIM
HOTOKOM JI0 U3HOCA

A) EV x onepanuonHoi
HpI/IGBIHI/I A0 aMOopTHU3alun

1) CpaBHEHUE PHIHOYHOM LIEHBI aKLIUI C YNCTOU

B) Llena/npuobiib NpUOBLIBIO PUPMBI

3) ComocTaBieHrne COBOKYITHON CTOUMOCTH

B) EV k Bepyuke R
IPEINPUATHS ¢ 00bEMOM MTPOTAK

4) CpaBHEHHE PHIHOYHOM KaNTUTATU3ALUNA C YUCTOU

I') [lena/6anaHcoBbIi KarmuTal .
0aJIaHCOBOI CTOMMOCTBIO KaruTaia




3anummure BoIOpaHHbIe HUGPHI 10 COOTBETCTBYIINNMH OYKBAMM:

A b C il

Kuaroun K 3aganusam

Howmep [IpaBuIBHBIN BapuaHT OTBETA

BOIIpoca
1 A—3 b—2 B—1 I'—4
2 A—3 b—2 B—1 I'—4
3 A—2 b—1 B—3 I'—4
4 A—2 b—3 B—1 I'—4
5 A—3 b—1 B2 I'—4
6 A—3 b—2 B—1 I'—4
7 A—1 b—2 B—-3 I'—4
8 A—1 b—2 B—3 I'—4
9 A—1 b—2 B—-3 I'—4
10 A—1 b—2 B—3 I'—4
11 A—1 b—2 B—-3 I'—4
12 A—1 b—2 B—3 I'—4
13 A—1 b—2 B—3 I'—4
14 A—3 b—2 B—1 I'—4
15 A—3 b—2 B—1 I'—4
16 A—2 b—1 B—-3 I'—4

3akpbIThie 32/IaHHS HA YCTAHOBJIEHHE IT0CJI€10BATEILHOCTH

HNHcTpyKuus A0 BHINOJHEHHU 3aJaHUS: IPOYUTANTEe TEKCT U YCTAHOBUTE
M0CJIeJ0BATEIbHOCTh

Oomenpodeccuonaabuag komnerenuusa OIK-1

HNuanukarop: MOIIK-1.1
Bpems Ha oTBeT: 4 MUH.

3ananue 1: Onpenenure Mocjae10BATEILHOCTh PACYETA TOUYKH 0€3YObITOYHOCTH.

BapnaHTu” Ilar ‘
A || OrnpenenuTth MOCTOSTHHBIE 3aTPaThl IEPHO/IA ‘
b || PaccunTaTh Map>KUHAIBHBIN JOXO/T HA €UHUILY HpOI[yKLII/II/I‘
B || Berauciuts 006éM 6e3yosiTounoctu Q = FC/ MC ‘
I || OmnpenenuTts 3anac (GUHAHCOBON MPOYHOCTU ‘

3anuummnTe COOTBETCTBYIIIYIO MOCJI€10BATeIbHOCTH HU(P cjieBa HANIPABO:

HNuaukarop: MOTTK-1.1




Bpems Ha oTBeT: 4 MUH.

3ananue 2: YcTaHOBHTE MOPAIOK pacuyéra TpedyeMoil 10X0JHOCTH KAlUTAIa
no CAPM.

‘ BapnaHTu” Ilar |
‘ A || Omnpenenutb 6e3pHCcKOBYIO cTaBKy Rf |
‘ b || Onpenenuts ppiHOYHYIO IpeMuto (Rm — Rf) |
‘ B || CKOppeKTHpOBATH 3 HAa CTPAHOBOW/BATFOTHBIN pI/ICK|
| T | Paccumrars Re = Rf + B* (Rm — Rf) |

3anuumnTe COOTBETCTBYHIIYIO MOCJI€10BATEIbHOCTH HU(P cjieBa HANIPABO:

HNuaukarop: MOTTK-1.1
Bpems Ha oTBeT: 4 MUH.

3ananue 3: Onpenenure NOCJAeI0BATEILHOCTh PACUYETA IEHEKHOT0 Pa3pbiBa
(Cash Gap).

‘ BapnaHTu” Iar ‘
‘ A || PaccunraTe qun o6opora 3anacos (DOH) ‘
‘ b || Paccunrars quu nnkaccamuu (DSO) ‘
‘ B || PaccuuraTrh 1HH OTCPOUKHU OILIAT ITOCTABILMKAM (DPO)‘
| r | Cash Gap=DOH + DSO — DPO |

3anuimTe COOTBETCTBYIOIIYIO MOCJIE€A0BATEILHOCTh HM(PP ciieBa HANPABO:

HNuaukarop: MOITIK-1.1
Bpems Ha oTBeT: 4 MUH.

33}13HHC 4: PaccraBbTe 3Tanbl OLCHKHU MPOECKTA ¢ MYJIbTUBAJKOTHBIMH MOTOKAMM.

‘ BapnaHTu” Hlar ‘
‘ A || [Iporuo3 noTokoB B MECTHOM BajIOTE ‘
‘ b || [Iporao3 nmoTokoB B BaIIIOTE I/IHBeCTOpa‘
‘ B || [TporHo3 kKypcoB/uHGpISIIIN ‘
‘ r || Konsepcust LCF — FCF u pacuér NPV‘

3anummuTe COOTBETCTBYIOIIYIO MOC/I€10BATeIbHOCTH HU(P cjieBa HANIPABO:



HNuaukarop: MOTIK-1.1
Bpems Ha oTBeT: 4 MUH.

3ananue S: YcTaHOBHTE MOC/I€I0BATEILHOCTD PAa3pa00TKH JUBUACHIHON MOJUTHKHA

C Y46TOM KOBCHAHT.

‘ BapnaHTm” Iar ‘
‘ A || AHanu3 JOrOBOPHBIX OTPAHUYEHHH (KOBeHaHT)‘
‘ b || [Iporuo3 FCFE ‘
‘ B || Br160p hopmbI BBITIIATHI ‘
‘ r || YTBepkaeHue payout-ratio COBETOM ‘

3anuinTe COOTBETCTBYIOIYIO MOCJIE€A0BATEILHOCTh HM(P ciieBa HANPABO:

HNuaukarop: MOITIK-1.1
Bpems Ha oTBeT: 4 MUH.

3ananue 6: Onpenenure nocJjaeI0BaTeJbHOCTH pacuéTta muposoro WACC.

‘ BapnaHTu” Ilar |
‘ A || CToMMOCTS JI0JITa ITOCJIe Hajlora |
‘ b || CTOHMMOCTEL COOCTBEHHOI'O KaHI/ITaJ'Ia|
‘ B || PriHOUYHBIE Beca |
‘ r || ®opmyna WACC |

3anuinTe COOTBETCTBYHIIYIO MOCJI€/10BATEIbHOCTH HU(P cjieBa HANIPABO:

HMuanukarop: MOIIK-1.1
Bpems Ha oTBeT: 4 MUH.

3ananme 7 : OnpenesuTe NOPsiAOK MOATOTOBKH F0J0BOro 010/1:KeTa GUINAJIOB
B BAJII0TE I'OJIOBHOTO oduca.

‘ BapnaHTm” ar |
‘ A || [Iporno3upoBath BaIIOTHBIE KYPChI U JIOKAIHHYIO I/IH(bn;{umo|
‘ b || KoHconmanpoBatb cMeThl (PUITHATIOB B JIOKAJIBHBIX BATIOTaX |
‘ B || [TepecuntaTh okazarenu B Bamoty HQ |
‘ I || [IpeacraButk cBoaHBIN Or0KeT CFO 11t yTBEpKACHUS |




3anuimmnTe COOTBETCTBYIIYIO MOC/I€10BATEIbHOCTH HU(P cjieBa HANPABO:

HNuaukarop: MOIIK-1.2

Bpems Ha oTBeT: 4 MUH.

3ananmue 8: [lociaenoBarenbHo nmocrpoiite kazHaveickuii KPI-naméopa.

‘ BapnaHTm” Iar ‘
‘ A || Omnpenenuts karoueBbie MeTpuku (liquidity ratio, DSO, FX-VaR)‘
‘ b || Hurerpuposath njanasie ERP/6ankos B Bl-xpanumume ‘
‘ B || HactpouTs BU3yanu3anuio (AuarpaMmbl, CUTHAJIbI) ‘
‘ r || Y CTaHOBHTD persiaMeHT OOHOBIJICHHS U OTBETCTBEHHBIX ‘

3anumure COOTBECTCTBYHOIIYIO IOCJE€A0BATC/IbHOCTD I[I/I(l)p CJieBa HaIpaBo:

HNuaukarop: MOITK-1.2

Bpemsi Ha oTBeT: 4 MMH.

3aganue 9: OnpeneuTe MOC/I€10BATEILHOCTh AHAIN32 HE00XOAUMOCTH 3aKPHITh

HepeHTa0eJbHYI0 TPOAYKTOBYIO JTHMHUIO.

‘ BapnaHTu” Iar ‘
‘ A || PaccunTaTh Map>KUHAJIBLHBIN BKIaJ TUHUU ‘
‘ b || CpaBHHTBH MapKy C HEU30ECKHBIMU TIOCTOSTHHBIMH 3aTpaTaMu ‘
‘ B || [IpoananmM3upoBaTh AIBTEPHATUBHOE UCIIOJIB30BAHNE MOITHOCTEH ‘
‘ I || ITpuHATH yIpaBIEHYECKOE PEIICHUE O 3aKpBITI/II/I/peCprKTypI/ISaI_II/II/I‘

3anuimmnTe COOTBETCTBYHIIYIO MOC/I€10BATEIbHOCTH HU(P cjieBa HANPABO:

HNuaukarop: MOITK-1.2

Bpems Ha oTBeT: 4 MUH.

3aganue 10: PaccraBbTe 3Tanbl pacyéra NPV npu npoekTHOM pHHAHCHPOBAHMH.

‘ BapnaHTu” Ilar ‘
‘ A || CdhopmupoBaTh MPOrHO3 CBOOOTHBIX MOTOKOB IMTPOEKTA ‘
‘ b || Omnpenenuth quckoHT-cTaBky WACC npoekra ‘
| |

B |

Paccuntate NPV




BapnaHTu” Iar ‘

r || IIpoBectu aHaM3 4yBCTBUTENBHOCTA NPV K KI1t0UEBBIM (l)aKTOpaM‘

3anummuTe COOTBETCTBYIIIYIO MOC/IEI0BATEIbHOCTh NM(P C/IeBA HANIPABO:

HNuaukarop: MOIIK-1.2
Bpems Ha oTBeT: 4 MUH.

3apanme 11: Onpenenure nocjie10BaTEJIbHOCTD MIEPErOBOPOB MO CHHAMIMPOBAHHOMY
KpeauTy.

BapnaHTu” Ilar

A || Hasnauenue Mandated Lead Arranger

b
B || Due Diligence n mapkeTHHT cpeay 6aHKOB
I

|
|
|| IToaroroska mn noamuck Term-Sheet ‘
|
|

|| [Mognucanue Credit Agreement U KanuTaIM3AIMs CHHIAKATA

3anuiuure COOTBETCTBYIOINYIO MOCJICA0BATEJIBbHOCTD III/I(l)p cJieBa HaIIpaBo:

HNuankarop: MOIIK-1.3
Bpems Ha oTBeT: 4 MUH.

3ananme 12: Onpeneanrte nNocjaeg0BaTeIbHOCTh ONTHMHU3AIUN ONEPALNOHHOTO
mukaa (CCQO).

‘ BapnaHTm” Iar ‘
‘ A || Coxkpamenue 3anacos (Lean / JIT) ‘
‘ b || VY ckopeHne HHKaccalnuu 1eOUTOpKH ‘
‘ B || ITponnenne KpeIUTOPCKON OTCPOUKH ‘
‘ r || MOHHUTOPHHT JOCTUTHYTOT'O 3(1)(1)6KTa‘

3anuimmnTe COOTBETCTBYHIIYIO MOC/I€10BATEIbHOCTH HU(P cjieBa HANPABO:

HNuaunkarop: MOTIK-1.3
Bpems Ha oTBeT: 4 MUH.

3aganue 13: YcraHoBuTe NOPSIA0K pacyéra B NPOeKTHOH KOMIIAHUM.

BapnaHTm” Iar




‘ BapnaHTu” Ilar ‘
‘ A || Haiitu 6eny-komnanuto u B3sTh €€ B-levered ‘
‘ b || Paznesepumkuts: fu=BL /(1 + (1-T)-D/E) ‘
‘ B || [TpuneBepuKUTH K 11esIeBOi cTpykType (BL*) ‘
‘ r || Jlo6aBHUTH CTPAHOBOM PUCK-KOA(DPUIHEHT K BL*‘

3anuumnTe COOTBETCTBYHIIYIO MOCJI€10BATeIbHOCTH HU(P cjieBa HANIPABO:

HNuanukarop: MOIIK-1.3
Bpems Ha oTBeT: 4 MUH.

3aganue 14: Onpeneanrte NOpsiAOK BbIOOPa MeKAY 00TUTANMAMH M 0AHKOBCKUM
KPeIuTOM.

‘ Bapl/IaHTbI” ar ‘
‘ A || CpaBHUTBL COBOKYITHYIO CTOMMOCTb IIPUBJICYEHHS ‘
‘ b || O11eHUTh KOBEHAHTHI U THOKOCTH ‘
‘ B || IIpoananu3upoBaTh COCTOSTHUE JTOJIOBOTO PHIHKA ‘
‘ I || IloAroToBUTH PEKOMEHIALMIO COBETY I[I/IpeKTOpOB‘

3anummuTe COOTBETCTBYIIIYIO MOC/IEI0BATEIbHOCTh NU(P C/IeBA HANIPABO:

HNuankarop: MOITIK-1.3
Bpems Ha oTBeT: 4 MUH.

3ananmue 15: PaccraBbTe maru nocrpoenus nporuosnoro oruéra DCF (FCFF).

‘ BapnaHTu” Ilar ‘
‘ A || ITpornos BeIpy4KH ‘
‘ b || IIporuos u3nepxkek u EBIT ‘
‘ B || [Iporuo3 CapEx u amoptuzanuu ‘
| r | Paccunrars FCFF = EBIT(1-T) + Dep — CapEx — AW(]

3anuiunTe COOTBETCTBYIOIIYIO MOCJIEA0BATEILHOCTh HU(PP ciieBa HANPABO:

HNuanukarop: MOIIK-1.3
Bpems Ha oTBeT: 4 MUH.




3aganue 16: Onpeneanrte o4epeAHOCTh Pa3padoTKH (PMHAHCOBOM MOJINTHKH
3apy0e:xxHoro gpuamnasa.

BapnaHTu” Hlar ‘
A || AHaln3 Makpo- U PEryJasiTOPHON Cpebl CTPAHbI ‘
b || dopmynupoBaHue GUHAHCOBBIX Lenel punuana ‘
B || [TonGop MHCTPYMEHTOB (XEK, KPEAUT, cash-pool)‘
I || Ycranosiienne KPI u cucreMbl KOHTpOJIst ‘

3anuiuure COOTBETCTBYOINYIO MOCJICA0BATEJIBbHOCTD III/I(l)p cJieBa HaIIpaBo:

Kiarouu Kk 3axanusam

Howmep [IpaBunbHBIN BapuaHT OTBETA
BOIIpOCa

1 A,b,B,I'
2 ABB,T

3 A,b,B,I'
4 B,A,b.I
5 A,b,B,I'
6 A,b,B,I'
7 Ab,B,I
8 A,b,B,I'
9 A,b,B,T'
10 A,b,B,I'
11 A,b,B,T'
12 Ab,B,I
13 A,b,B,I'
14 B,A,b,I
15 A,b,B,I'
16 A,b,B,T'

OTKpBITHIE 32JJaHUS C PA3BEPHYTHIM 0TBETOM

NHcTpyKkus 1/l BHINOJHEHUS 32JaHUSA: POYMTANTE TEKCT U 3aNMIINTe
pa3BepHYTHIii 000CHOBAHHBINI OTBET

Ooenpodeccuonaabuag komunerenuusa OIK-1

HNuanukarop: UOIIK-1.1

Bpemsi Ha oTBeT: 4 MHH.

3aganue 1: Uro Takoe ghunancosuwlii ppiuae?
IToJ1e nast orBeTA:

HNuaukarop: MOIIK-1.1

Bpems Ha oTBeT: 3 MHH.

3aganue 2: Kak cucrema Business Intelligence noBbliaeT kKauecTBO (PMHAHCOBBIX
perieHnii?




IToJ1e nas oTBeTA:

Hugunkarop: MOIIK-1.1

Bpemst Ha oTBeT: 4 MHH.
3ananue 3: B uéM pasHHIa MEKITY nEPeMeHHbIMU U NOCIOSAHHbIMU 3aTPaTaMu?
ITojie nist oTBeTA:

Nuaukarop: MOIIK-1.1

Bpems Ha oTBeT: 4 MHH.

3ananmne 4: Kakue OCHOBHBIC 6uUObl UHBECTNUYUOHHBIX peuleHull TPUHIMAeT (pUHAHCOBBIN
MEHEeIKep MEXTyHapOJHOW KOMIIaHUN?

IHone nus orBera:

Huaukarop: MOIIK-1.1

Bpems Ha oTBeT: 4 MHH.

3apanme 5: [louemy noBbIIIEHUE KPEAUTHOTO PEUTUHTA CHUKAET MPOLEHTHYIO
CTaBKYy 110 A0aTY?

IToJe nJis1 oTBETA:

Nuaukarop: MOIIK-1.1

Bpems Ha oTBeT: 4 MHH.

3apanme 6: Yto nmpou3oiaET ¢ ACHEKHBIM ONEePALIMOHHBIM IUKIOM, €CIIH KOMIAHHS
COKpATUT CPEeHUI CPOK OILIaThl noctasmukaM ¢ 60 mo 30 guei?

IHone nos orBera:

Nuankarop: MOIIK-1.2

Bpemst Ha oTBeT: 4 MHH.

3apanme 7: Kak BbI cumraere, mouemy auBepcudukaius moprdess octaéTcs OCHOBHBIM
CpE€aACTBOM CHHMXXCHHA HHBECTULIMOHHOI'O pI/ICKa?

Ilone nos oTBeTa:

Hugukarop: MOIIK-1.2

Bpems Ha oTBeT: 4 MHH.

3ananme 8: Kaxoii cioco6 Bbl ObI BEIOpaM [UIsi CHHKEHHUS JOJITOBOM HATPY3KH: BBIMYCK
MPUBUIICTUPOBAHHBIX aKIMK MM KOHBEPTHPYEMBIX oOnurauuii? [Touemy?

ITos1e noist oTBeTA:

HNuaunkarop: NOIIK-1.2
Bpems Ha oTBeT: 4 MHH.




3ananne 9: Kommauus-3KkcnopTép BIBIIA PE3KHI POCT MPOCPOUKH TeOUTOPCKON
3a7J0JKEHHOCTH T10CJIE IIEPEX0/a Ha HOBBIM 3apyOexHbIi peIHOK. Kakue mepsl Bbl npeanoxure?
Ilose n1s oTBETA:

Nuaukarop: MOIIK-1.2
Bpems Ha oTBeT: 4 MHH.
3ananue 10: Kax lockbox-cucmema yckopsieT MOCTYILUIEHUE JIEHEKHBIX CPEICTB?

ITose n1s oTBeTA:

HNuanukarop: UOIIK-1.2

Bpems Ha oTBeT: 4 MUH.

3apanme 11: Uto 03HauaeT TEPMUH 0e8anb8ayus MeCmMHOU 8al0OMbl IS
WHOCTPAHHOTO MHBECTOpA?

Hose nis oTBeTa:

Nupukarop: UOTTK-1.2

Bpemst Ha oTBeT: 4 MHH.

3ananue 12: [ToueMy CHM)KEHUE HAJIOTOBOM CTABKM YBEJIUYUBAET LICHY
COOCTBEHHOT'O KaIUTajla I0CJIe HaJoroo0I05KeHHS ?

IToJse nyist oTBeTA:

Hugukarop: MOITK-1.3

Bpemst Ha oTBeT: 4 MHH.

3apanme 13: Uro npousoiiaét ¢ puck-npoduneM moprders, eclii BKIOYUTH B HETO
CTapTaI-TIPOEKTHI C BEICOKOW 0KHMIaeMOM JOXOIHOCTHIO M BBICOKHM PUCKOM, COXPaHHUB OO
00BEM MHBECTHUIIHI?

IToJie nJyis1 oTBETA:

HNuaukarop: MOIK-1.3

Bpemst Ha oTBeT: 4 MHH.

3ananue 14: Kak BbI cuntaere, moueMy KOMITAHUM HHOTIA TPOBOISAT 0OpamHblil
8bIKYN aKyuil BMECTO IEHEKHOTO AUBHIEH A

Nuankarop: MOTIK-1.3

Bpemst Ha oTBeT: 4 MHH.

3ananue 15: Yto o3HaYaeT TEPMHUH OHU KPeOUMOPCKOU OMCPOUKu?
IToJse nyist oTBeTA:

HNuaukarop: MOIIK-1.3

Bpemst Ha oTBeT: 4 MHH.

3ananue 16: IToueMy HTHOPHPOBAHKE COIMATIBHBIX (hakTOpoB (uTepsl «S» B ESG) Moxer
IPUBECTH K POCTY CTOMMOCTH 3aEMHOTO Kamuraia?

IToJse nyist oTBeTA:




Kntouu K 3agaHnam

Homep OtBeT (pa3BepHyTOe 06oCcHOBaHUE)
Bonpoca

1 CooTHolIeHrEe TPUBIEYEHHOTO 10JIra K COOCTBEHHOMY KaIluTaly
KOMITaHUH.

2 OOecrnieunBaeT CBOCBPEMECHHYIO, TOYHYIO W HATJSIHYIO WH(POPMAIHIO
O KJIIOYCBBIX ITOKA3aTCIIAX.

3 [lepemenHbIe MEHSIFOTCSI BMECTE ¢ 00BEMOM BBIMTyCKa, TOCTOSIHHBIE —
HeT.

4 KanuTansHble BIOKEHUS, MOPTQETbHbIE HHBECTULIH
U CTPATETMYECKHUE MOTIOIIECHHUS.

5 PeliTuHT OTpa)kaeT MEHbLINHA PUCK Je(oiTa, 32 KOTOPBIN
KPEAUTOPHI TPeOYIOT MEHBIIYIO MPEMHUIO.

6 OnepannoHHbIN UK yAJIMHUTCS Ha 30 qHEH.

7 IToToMy uTO HECBA3aHHbIE aKTUBbI KOMIIEHCUPYIOT KOjieOaHus ApyT
apyra.

8 KonBepTupyemble o0nMraiuu: OHU Aal0T BPEMEHHO JEIIEBbIN 10T
Y IOTEHIMAJ PEBPALICHUS B KAIIUTAJL.

9 BBectu cTpaxoBaHHe SKCIIOPTHBIX KPEAUTOB U YCUIUTH IPOBEPKY
IaTEKECIOCOOHOCTH KIMEHTOB.

10 [InaTexxu KIMEHTOB cpa3y HAMPABIAIOTCS B 0aHK-00pabOTUHK,

MUHY$ 0(prC KOMITaHUH.

11 CHmxeHue 0OMEHHOT0 Kypca HallMOHAIbHOM BAJIIOTHI K BAJIIOTE
MHBECTOPA.

12 [Toromy uTO yacTh MpUOBUIH, UTyIIIAsl HA HAJIOTH, YMEHbLIAETCH,
a yncTasi npulbLIb, TPEOYIONIAsi BO3HATPAXKICHHUS, PACTET.

13 BbICOKOpUCKOBBIE aKTHBBI YBEIMYUBAIOT pa3dopoc pe3yIbTaToB
Y CPEAHUM NOTECHIHAIL.

14 Buy-back nmosslmaer npuObUTb Ha aKLUIO ¥ THOYe yIpaBisieT
HAJIOTOBOW HArpy3KO# aKIIMOHEPOB.

15 HSMepﬁeT IPpOAOZKUTCIIBHOCTD UCIIOJIB30BAHUA OecIuIaTHOTO
(hMHAHCHPOBAHMS OT MTOCTABIIHKOB.

16 MuBecTopsl 3aKi1aIbIBAIOT IPEMUIO 32 PEMYTAIMOHHBIE U PETYISATOPHBIE
PHUCKH.

3aKkpLITHIE 32JAHHS C BLIOOPOM OTHOI0 NMPABUJILHOI0 OTBETA U 000CHOBAHNEM
BbIOOpa

HNHcTpyKIUA 1151 BBINOJHEHNS 3aIaHUS: IPOYUTANTE TEKCT, BbIOepHTE NMPABWIbHBIN
OTBET M 3aNMIINTE APIrYMEeHTbI, 000CHOBBIBAKOIIIHE BHIOOP OTBETa

Oomenpodeccuonaabuag komnerenuusa OIK-1

HNuaukarop: UOIK-1.1
Bpems Ha oTBeT: S MHH.

3ananme 1: Kak HazpiBaercs GyHIaMEHTAIBHBIA TPUHIIHIL, COTJIACHO KOTOpoMy 1 mommap
ceronHs 1ieHHee 1 nosnapa 3aBTpa?



Bapuanrsr:

A) 3akoH yObIBaromei mpeaebHON MOJIE3HOCTH
b) [IpuHuun cTOMMOCTH JIEHET BO BpEMEHU

B) 3akoH TpaH3aKIIMOHHBIX U3EPIKEK

I') punnun auBepcudukanuu noprhens

OTBer:
O0ocHOBaHUE:

HNuaukarop: MOIK-1.1
Bpemst Ha oTBeT: 6 MHH.

3aganue 2: U3 kakoro ot4éra 6epyT NaHHBIC IS pacuéra YUCTOrO OMEPAllMOHHOTO
NECHEXHOI'0 ITI0TOKAa?

BapuanTrsr:

A) Ot4ér 0 mpuOBLIAX U yObITKaxX

b) bananc

B) O1uér 0 1BMKEHUU IEHEKHBIX CPENICTB
I') [IpunosxeHue c NOsSCHEHUSIMU

OTBer:
O0ocHOBaHUeE:

HNuaukarop: MOIK-1.1
Bpems Ha oTBeT: S MHH.

3aganue 3: [loBbIlIeHUE ONIEPALIMOHHOTO JIEBEPEKa KOMITAHUH, TIPY TPOYNX PABHBIX,
BENIET K KAKOMY pe3yJIbTary?

Bapuanrsr:

A) CHIKEHHIO TOYKH 0€3yObITOYHOCTH

b) Pocty TOuKHM Ge3yObITOUHOCTH

B) YMeHbIIeHHIO OTPUTIATETLHOTO ACHEKHOTO pa3phiBa
I') HeiiTpanbHOMY BIMSIHHIO HA PUCK MPUOBLTH

OTBer:
O0ocHOBaHUHE:

HNuaukarop: MOITIK-1.1
Bpems Ha oTBeT: 6 MHH.

3aganue 4: Kakoif MeTo/1 OIICHKH HHBECTUIIMOHHOTO MTPOEKTA U3MEPSET a0COIIOTHYIO
BEJIMYMHY CO3JaHHOM CTOMMOCTH?

BapuanTrsr:
A) Nnpexc npuObUIBHOCTH
b) Yucras npuBenéHHas CTOMMOCTD



B) BHyTpeHHsI HOpMa JOXOJHOCTU
I') Cpok okymaemocTu

OTtBer:
Oo0ocHoBaHUe:

Huaukarop: MOIIK-1.1
Bpemst Ha oTBeT: S MHH.

3ananmue 5: Kakoii nienHbIii Oymara oJHOBpEMEHHO 00J1a/1aeT YepTamMu J0Jra
M COOCTBEHHOIO Kamuraia?

Bapuantsbl:

A) OOBIKHOBEHHAS aKIUs

b) Kimaccnueckas oOmuramus

B) KonBeprupyemas obnuranus
I') Bekcens

OTBer:
O0ocHOBaHHE:

HNuaukarop: MOIK-1.1
Bpemst Ha oTBeT: 6 MHH.

3aganue 6: Kakoii mokaszarenb paBeH CyMMe JHEH XpaHEHHUs 3a1acoB U THEH MHKACCAIUH
MUHYC JHU OTCPOUYKH OIJIAT MOCTABIIHUKAM?

Bapuanrsr:

A) Ilepuon 06opoTa 1eOUTOPCKON 3a10KEHHOCTH
b) [denexHslif oneparuoHHbIA UK

B) Koaddumnment obopaurBaeMOCTH 3a11acoB

I') Knaccuueckwii Current Ratio

OTBer:
O0ocHOBaHUE:

Nuaukarop: MOIIK-1.1
Bpems Ha oTBeT: S MHH.

3ananme 7: B monenu CAPM yuuThIBaeTCs TOJIBKO OJMH BUJ prcka. Kakoit?

Bapuantel:

A) BantoTHblit

b) Puck nukBHIHOCTH

B) Hecucremarnueckuit (cnieunduueckuii)
I') CucremaTudeckuii (pPbIHOYHBI)

OTBer:



O0ocHOBaHMeE:

Nuankarop: MOIIK-1.1
Bpemst Ha oTBeT: 6 MUH.

3ananmue 8: Eciu B-koaddunment akuuu paBeH 1,5, 4To 310 03Ha4aeT?

Bapuanrsr:

A) Axuus konebietcs cnabee pplHKaA

b) loxoaHOCTh aKIuu MOJHOCTHIO HE3aBUCHUMA OT PhIHKA
B) Akmust konebieTcs CuiibHee PhIHKA

I') Akuus cBOOOHA OT PEIHOYHOTO PUCKA

OT1BeT:
O0ocHOBaHUE:

Huaukarop: MOIIK-1.2
Bpemst Ha oTBeT: S MHH.

3apanme 9: CornacHo teopun «Pecking Order» ¢pupma B mepByro ouepear GUHAHCUPYET
MPOEKTHI:

Bapuanrsr:

A) Uepes BBIITYCK HOBBIX aKITUI

b) 3a cuér HepacnpenenéHHo MPUOLLIN
B) [TyTém 6GaHKOBCKMX KPEIUTOB

I') [Tyrém cybcuauii rocynapcraa

OTBer:
O0ocHOBaHHE:

Nuankarop: MOIIK-1.2
Bpemst Ha oTBeT: 5 MHH.

3ananme 10 : Ha kakoit KOMITOHEHT Cpe/IHEN B3BEIIEHHON CTOMMOCTHU KaluTala BIUSET
HAJIOTOBBIN «IIAT»?

Bapuantel:

A) CTOuMOCTh COOCTBEHHOTO KanmuTasia
b) Bec nonra

B) Croumocts nomira

I') PeiHOYHAs KanuTaIN3alUs KOMITAHUH

OTBer:
O0ocHOBaHUe:

HNuaukarop: MOIIK-1.2
Bpemst Ha oTBeT: S MHH.




3ananme 11 KakoBa kiroueBas 0COOCHHOCTb «HOTalIbHOTOY» cash-pooling?

Bapuantel:

A) Kaxxnomy c4€ry ycTaHaBIMBaeTCsl COOCTBEHHBIN IMMHUT oBepApadTa

b) OcTatku Bcex c4eTOB KOMIEHCUPYIOTCSI BUPTYalIbHO, (PH3UUecKoe ABMKEHUE ACHET
He TpeOyeTcst

B) Jlenbru aBTOMaTH4YeCKU MEPEBOASTCS HA TJIABHBIN CYET B KOHILIE JHS

I') Komnaaus mpoaaér 1e0UTOPCKYIO 3aJ0JKCHHOCTh (PaKTopy

OTtBer:
O0ocHOBaHHeE:

Nuankarop: MOIIK-1.2
Bpemst Ha oTBeT: 5 MHH.

3aganue 12: Kakyo OCHOBHYIO 3aJ1auy BBINOJHSIET IPOeKTHas koMmnaHus (SPV) B cxeme
NPOEKTHOTO (PMHAHCHPOBAHUS?

BapuanTsbr:

A) Brigaér rapantun 0aHKaM-KpeauTopam

b) OGecrnieunBaeT cTpaxoBaHUE CTPOUTEIHHBIX PHCKOB

B) BricTynaer eIMHCTBEHHBIM 3a€MILIUKOM M BJIJIETBIEM ITPOCKTA
I') Oka3pIBaeT TEXHUYCCKUN HA30P 3a CTPOUTEITHLCTBOM

OTBer:
Oo6ocHOBaHUe:

HNuankarop: MOIIK-1.3
Bpems Ha oTBeT: 6 MHH.

3aganue 13: KakoBa riaBHas 1es1b IpaBuJl TPAaHC(PEPTHOTO 1IEHOOOPA30BaAHUS?

Bapuantel:

A) YBenmUYuTh TAMOKEHHBIE TTOIILTAHBI

b) IlpenoTBpaTUTh HCKYyCCTBEHHOE MEpEMEIIeHHE TPUOBUTH MEXTY IOPUCIUKIIUSIMU
B) 3anpeTuts BHYTpUrpyIIIOBBIE 3aiMbI

I') Ynpoctuth Oyxy4€T MasIbIX KOMIIAHUH

OTBer:
O0ocHOBaHHE:

HNuaukarop: MOIK-1.3
Bpemst Ha oTBeT: 6 MHH.

3aganue 14: Kakoii nepuBaTuB 1aéT MpaBo, HO HE 00S3aHHOCTH KYIIUTh BATIOTY IO
(UKCUPOBAHHOMY KypCy?



Bapuanrsr:

A) Bamtotsslii hopBapa

b) BamtoTHslii cBon
B) Onumon «komn»y Ha BaIoTy

I') HatypanbHblil xemx

OTBer:

O0ocHOBaHUE:

HNuaunkarop: MOTIK-1.3

Bpemst Ha oTBeT: 6 MHH.

3aganue 15: Kakoii akTuB UCKIIIOYaeTcs U3 pacuéra «ObICTPO» TMKBUIHOCTH

(Quick Ratio)?

BapuanTrsr:

A) JlenexHsbie cpecTBa

b) Jleburopckas 3a105KEHHOCTb

B) 3amacer

I') KpaTtkocpounbie (PMHAHCOBBIE BIIOKEHUS

OTBer:

O0ocHOBaHUeE:

HNuanukarop: MOIIK-1.3

Bpemst Ha oTBeT: 6 MHH.

3aganue 16: Uem nmpuHIIMNHATBHO OTIIMYAETCS «CKONB3SIIIUiN (rolling) mporHos
OT TPaIUIIMOHHOTO CTaTHYHOTO Oro/KeTa?

Bapuantsbr:

A) OXBaTbIBA€T TOJIBKO MPOLUIBII EPUOLT

b) Perymsipro nipo/jieBaeT TOPU30HT TUTAHUPOBAHMS HA (PUKCUPOBAHHBIN HHTEPBAI
B) Cocrasnsiercs pa3 B ISITh JIET

I') UcknroyaeT aHaIM3 OTKJIOHSHUH

Otsert:
O0ocHoBaHue
Kiaroun K 3aganusam
Howmep OTtser OtBet (pa3BepHyTOE 0OOCHOBAHUE)
BOIpOCa
1 b OH 00BsACHSET, TOYEMY HHBECTOPHI TPEOYIOT
BO3HArpa)<JICHUE 32 OTCPOUKY NOJYyUEHUS CPEICTB.
2 B NMeHHO 3TOT OTYET CONEPAKUT CEKIUIO ITOTOKU
OT ONCPALNMOHHOU ACATCIBbHOCTH»
3 b Bosblie mocTosIHHBIX 3aTpaT TpeOyroT 60IbIIEro 00bEMa
IIPOJAXK JUIS BBIXOAA «B HOJIbY.
4 b NPV nokasbiBaeT (paKTUYECKHI «ILTIOCY B ACHEKHOM
HKBHBAJICHTE.




5 B Ona Mo’xeT OBITh IIPEBpallleHa B aKIIUH, COXPaHss PU
3TOM (OpPMY J10JIFOBOTO HHCTPYMEHTA 10 KOHBEPCHUH.

6 b CCC o0beTMHSCT TPH MIEMEHTA ONEePAIIMOHHOTO IHKJIA.

7 r CAPM npennonaraert, 4To crienupuuecKuil puck
JUBEPCUPHULIMPYEM.

8 B B> 1 yka3biBaeT Ha 6osiee BBICOKYIO YyBCTBUTEIBHOCTh
K KOJICOAHHSIM PBIHOYHOTO MHIEKCA.

9 b BayTpenHue pecypcsl 00X0AATCS IEIeBIe U He TpeOyroT
pacKpbITUsi ”HPOPMALIUH.

10 B [TporieHTHBIE TIATEKM YMEHBINAIOT obaraemyo 6asy,
CHI)KAsl pEAJIBHYIO LIEHY 3a€MHBIX CPENICTB.

11 b CueTa cunTaroOTCs «KaK €IMHBIIN» AJIs pacuéTa MPOLEHTOB,
HO JICHBI'M OCTAIOTCSI HA MECTE.

12 B SPV u3onupyer pucku mpoekTa OT CIOHCOPOB.

13 b TP-npaBuna TpeOyI0T PHIHOYHOTO YPOBHS LIEH BO
BHYTPUTPYIIOBBIX CJEJIKAX.

14 B OnuuoH npenocTaBisieT aCUMMETPUYHOE MpaBo 0e3
00513aTeNbCTBA.

15 B 3amachel MeIJICHHEE TPEBPALLAIOTCS B ACHBIU, [IOATOMY HX
UCKJIFOYAIOT.

16 b Kaxnip1ii Mecsiiy iy KBapTai 100aBisieTcsi HOBBIM MEpUoT
B3aMCEH NTPOIIEALIETO.

3aKkpbITHIE 32JAHUS ¢ BLIOOPOM HECKOJLKHX BAPUAHTOB OTBETA U
pa3BepPHYTLIM 000CHOBAHNEM BLIOOPA

HNHcTpyKkuus A5 BHINOJIHEHHS 32JaHUS: POYHTAiTe TEKCT, BbIOepUTe Bce
NpaBUJIbHbIE OTBETHI U 3ANUIIUTE APTYMEHThI, 000CHOBBIBAIOIINEe BHLIOOP OTBETOB

Ooenpodeccuonaabuag komunerenuusa OIK-1

Huaukarop: MOIIK-1.1
Bpemst Ha oTBeT: 7 MMH.

3ananue 1: Kakue u3 HUKe-epeynCICHHBIX 1eIed TPaAUIIMOHHO BXOST B IJIaBHYIO
q)HHaHCOBYIO IICJIb KOMIIAHUH — CO3JaHUEC CTOUMOCTH IJIA BJI&I[CJII:LIGB?

Bbl6€p1/lm€ 6Ce npaesujsibHvle omeenivl.

1. Makcumuzanus 10JAroCpOYHON PHIHOYHOW LIEHBI aKIUN

2. Ilogneprkanue yCTOMUMBOM COLMANBHON peryTauuu GUpMBbI

3. MuHuMM3aIms CTOMMOCTH KaItiTalia

4. PocT BeIpyYKH JTHO00H TIEHOU

5. YBenuueHue 1071 3ae€MHBIX CPEJICTB BBIIIE OTPACIIEBOTO CPEIHETO

OTtBer:

O0ocHOBaHUeE:




HNuaukarop: MOIK-1.1
Bpems Ha oTBeT: 7 MHH.

3ananme 2: Kakue BHEIIHUE UCTOYHUKHN 00€CTICUNBAIOT MEHE)KEPA JAHHBIMU JJIS1 OLICHKU
CTPaHOBOTO pucka?

Bbl6epume 6Ce npaesujsibHvle omeenivl.

1. Otuétsl Moody’s miu S&P o cyBepeHHOM peiiTuHre

2. Craructuka Beemupnoro 6anka «Ease of Doing Business»

3. ExxeiHeBHBIE KOTUPOBKH I'OCYJapCTBEHHOTO J1ora Ha miargopmax Bloomberg
4. BHyTpeHHsIsI OTYETHOCTD (hriIHaga KOMIaHUN

5. Mupexc Bocnpustus koppynuuu Transparency International

OTBer:
Oo0ocHOBaHUeE:

Huaukarop: MOIIK-1.1
Bpemst Ha oTBeT: 7 MHH.

3ananue 3: /{15 KakuX yrpaBICHYECKUX PEIICHUN MPUMEHSETCS aHAJIU3 PEJIEBAHTHBIX
3arpat?

Bbl6€p1/lm€ 6Ce npaesujsibHvle omeenivl.

1. IIpon3BoauTh AeTalb BHYTPY KOMIIAHUH WIIU 3aKYIUTh Y MOAPSIYUKA

2. IIpuHATH €1MHOPA30BBINM SKCIIOPTHBIH 3aKa3 110 LIEHE HUXKE CTaHIapTHOM

3. [lepeknaccuduiupoBaTh TOATOCPOYHBIN KPEAUT B KPATKOCPOUHBIH

4. OnpenenuTh NPUOPUTET UCTIONB30BAHMSI OTPAHUYEHHOTO IIPOM3BOACTBEHHOIO pecypca
5. BeiOpaTh dhopmy nTuBHIECHIHON BRITLIATHI (K311 Uitk buy-back)

OT1BeT:
O0ocHOBaHHE:

HNuaukarop: MOIK-1.1
Bpems Ha oTBeT: 7 MHH.

3az[a}me 4: Kakne (I)aKTOpLI OOTHOBPEMCHHO IMOBBLIIAIOT NPUBJICKATCIBHOCTD
HHBCCTHUIIMOHHOT'O MMPOCKTA AJIA MG)KILYHaPOI[HOI\/'I KOMITAaHUH?

Bbl6epume 6Ce npaesujsibHvle omeenivl.

1. IToso>kUTENBHOE YMCTOE BIUSIHUE HA ICHEKHBIE TOTOKU I'PYTIIIbI
2. CunpHas 3aBUCHUMOCTb OT OJJHOTO KJIMEHTa-MOKynaTess

3. ITonneprkka MpoeKTa HIKCIOPTHO-KPEAUTHBIM ar€HTCTBOM

4. Huskuii ypoBeHb peryMpoBaHus B CTpaHe NMpuéma

5. [ToHM>KeHHBIN PEUTHUHT MOTUTUYECKON CTaOMIBHOCTH



OT1BeT:
O0ocHOBaHHeE:

HNuaukarop: UOIK-1.2
Bpemst Ha oTBeT: 8 MHH.

3ananme 5: Kakue uepTsl oTiIn4aoT 6eccpounbie obauranuu («perpetualsy») oT 0OBIYHBIX
KOPITOPATHBHBIX OOH/IOB?

Bbl6epume 6Ce npaesujsibHbvle omeenivl.

1. OtcyTcTBYeT (hMKCUPOBAHHAS JaTa IMOTAIICHUS

2. KynoH MoxeT ObITb OTMEHEH WM OTCPOUEH Oe3 coObITus aedonra

3. MluBecTop Bcerna MMeeT MpaBo KOHBEPTUPOBATH UX B aKIHH

4. OHm cumrtarotcs 6oJiee T0JITOBBIMU, YeM COOCTBEHHBIN KalHTal, B CTPYKType KanuTajia
5. Kymon o0bI4HO T1aBarOIIHiA, MPUBSI3aHHBIN K CTaBKE IIEHTPOOaHKa

OTBer:
Oo0ocHOBaHUe:

Nuaunkarop: MOIIK-1.2
Bpems Ha oTBeT: 8 MHH.

3ananme 6: Kakue Mepbl NPUBOJAT K COKPAILEHUIO IEHEKHOTO ONEPALIMOHHOTO LUK
KOMIIaHUM-3KCIIOpPTEpA?

Bbl6epume 6Ce npaesujsibHvle omeenivl.

1. Buenpenue cucrembl VMI (3amachl y mocTaBIIvKa)

2. Ilepexon ¢ aKKpeIUTUBA HA HHKACCO C KJIMEHTAMU

3. YBenuueHue mpou3BOACTBEHHOTO JIOTA ISl S)KOHOMHH Ha MacIiTade
4. IIpononranus miatexen nocrasumkam ¢ 30 1o 60 qHeit

5. Ilepenava neGUTOPCKON 3aJOIKEHHOCTH (PaKkTOpy «Oe3 perpecca

OTBer:
O0ocHOBaHHE:

Nuankarop: MOIIK-1.2
Bpemst Ha oTBeT: 8 MuH.

3ananme 7: Kakue nmomyiieHus jiexaT B OCHOBE Kiaccuueckoit mojenu CAPM?
Bvibepume 6ce npasunvrbie omeembyi:

1. luBecTOpBI UMEIOT OJIMHAKOBBIE OXKHJIAHHSI OTHOCHTEIBHO JIOXOTHOCTEH

2. CymiectByeT 0€3pHUCKOBBIN aKTHB, JTOCTYITHBINA JUIsl 3AMMCTBOBAHUN U MHBECTHITHIA
3. Bce MHBECTOPBI IUIATST OJIMHAKOBBII HAJIOT HA JIOXO.T

4. PeIHOK KamuTalIa SIBJISICTCS COBEPIICHHBIM, 0€3 TPaHCAKIIMOHHBIX H3ICPKEK

5. Tloptdenu HHBECTOPOB OrpaHHUYEHBI TOJIBKO aKIIUSMH U3 WHICKCA



OTBer:

O0ocHOBaHUE:

Nuaukarop: MOIIK-1.2
Bpems Ha oTBeT: 8 MHH.

3ananme 8: Kakue akTopsl 0OBIYHO HCTIONB3YIOTCS (PUHAHCOBBIM JHUPEKTOPOM
IPY YCTAHOBJICHUH LIEJICBOTO YPOBHS JIeBepeKa?

Bbl6epume 6Ce npaesujsibHvle omeenivl.

1. CTaOuiIbHOCTD U MPEICKAa3yeMOCTh ONEPAIIIOHHBIX TOTOKOB
2. 3anoroBasi CTOMMOCTb AKTUBOB KOMIIaHUHU

3. BHyTpeHHs1 HOpMa JOXOJHOCTH TEKYIIHX POEKTOB

4. OTpacneBble CpeIHHE MOKa3aTEeIu J0JIra K KanuTary

5. Koappunment Texyyectu nepconana B HR-otuérax

OTBer:

O0ocHOBaHHE:

HNuaukarop: MOIIK-1.2
Bpemst Ha oTBeT: 8 MHH.

3aganue 9: Kakue npenmyiiectBa AaéT UCTIOIb30BAHUE «CKOIB3AIIET0» MPOTHO3a BMECTO
CTATUYHOI'O TOJ0BOT0 OromKeTa?

Bbl6epume 6Ce npaesujsibHvle omeenivl.

1. [TocTostHHBIN 12-MecsYHBIM TOPU30HT BHEPEN

2. YBenM4eHnue aIMUHUCTPATUBHON HArpy3KH O€3 IMOTyYeHUsI BBITOJIbI

3. bonee onepaTUBHOE BHISIBIEHUE OTKIOHEHUH M TPEHIIOB

4. Bo3MOXHOCTb BKJIIOUATh HOBbIE MAKPOIKOHOMHUYECKHE JOIMYILEHUS B IPOLIECCE Iro/1a
5. XKécrkas pukcanys miaHoB 6e3 BO3SMOXKHOCTH ITEpecMoTpa

OTBer:

Oo6ocHOBaHHe:

Huaukarop: MOIIK-1.2
Bpems Ha oTBeT: 8 MHH.

3ananue 10: Kakre nHCTpyMEHTHI TJIaBHOTO Ka3HAYEHCTBA MOTYT OJJHOBPEMEHHO
YIy4liuTb JOXOJHOCTH CBO60I[HI)IX CpC€aACTB U CHU3UTH NPOLUCHTHLIC pacxomﬂ?

Bbl6epume 6Ce npaesujsibHvle omeenivl.



1. HortanbHslii cash-pool Mex 1ty 1o4epHUMH KOMIIAHUSMHU

2. Perynspusiii Beimyck komMmepueckux oOymar (ECP) miist mokpsITHS BpeMEHHBIX KaCCOBBIX
pa3pbIBOB

3. Pa3zmenienne n30bITOUYHOM JIMKBUTHOCTH Ha BRICOKOJIOXOHBIX JEMO3UTAX «OBEPHANTY
4. Ucnionb3oBanue (PaKTOPHHTA «C PETPECCOM)

5. XpaHeHue cpeICTB Ha MHOTOYHCIICHHBIX JIOKAJTBHBIX cueTax 0€3 KOHCOIUIUPYIOIICH

CTPYKTYpPBI

OTBer:

O0ocHOBaHHE:

HNuaukarop: MOIK-1.3
Bpems Ha oTBeT: 7 MHH.

3aganue 11: Kakue neiicTBusl OTHOCSTCS K eCTeCTBEHHOMY (natural) xemkupoBaHuio?
Buvibepume 6ce npasunvrvie omseemai:

1. OTKpBITHE KPEAUTHOMN JIMHUH B BAJIIOTE, B KOTOPOU F€HEPUPYETCS BBIpyUKa

2. Ilokynka BaJIOTHBIX ONIMOHOB IIyT

3. 3aKI0u€Hue J0ArOBOr0 KOHTPAKTa B JIOMAIlIHEN BaIOTE MPU BAIIOTHON BBIPYUKE

4. Ilepexon Ha JOKAJIBHBIX IOCTABIIMKOB CBIPbSI B CTPAHE-3KCIIOPTEPE

5. CormacoBaHue C KIIMEHTaMU IICHOBOW (hOPMYJIBI, MPUBI3aHHOMN K TOH K€ BAIIOTE, YTO
U 3aTpaThbl

OTBer:
O0ocHOBaHHeE:

Huaukarop: MOIIK-1.3
Bpemst Ha oTBeT: 7 MHH.

3ananme 12: Kakue neiiCTBHUS yBEIUYMBAIOT PUCK HAPYIICHUS MPABUIT «TOHKOM
KamuTaIn3aIun?

Buibepume 6ce npasunvhvie omeembyi:

1. Beigaya BHYTpUTPYIIIOBOTO 3aiiMa BMECTO BHECEHHUS KalUTalIa

2. YBenu4eHue 10U NMPUBHICTUPOBAHHBIX aKIIUK B (PMHAHCUPOBAHUN

3. Hauncnenue npoueHToB M0 BHYTPUTPYIIIOBOMY JIOJITY BBIIIE€ PHIHOYHOTO YPOBHS
4. IIpuBnedeHue CUHANLMPOBAHHOTO KPEUTA Y HE3aBUCHUMBIX OAaHKOB

5. ®uHaHCHPOBAHUE 3a CUET HEpacTpeneaEHHON MPUObLTH

OTtBer:

Oo0ocHOBaHUeE:

HNuankarop: MOIIK-1.3




Bpems Ha oTBeT: 7 MHH.

3aganue 13: Kakue BBITOAbI IPUHOCUT LIEHTpATU3als Ka3HAueWCKON (DYHKIIUU B TPYIIIE
KOMITaHUK?

Bbl6epume 6Ce npaesujsibHvle omeenivl.

1. CHmxenue ob11ei moTpeOHOCTH B TEKYILeH JTUKBUIHOCTH

2. COKphITHE JEHEKHBIX TOTOKOB OT MAaTEPUHCKON KOMIIaHUU

3. Enunast monuTHKa yIpaBiIeHUs BAIIOTHBIMU PUCKAMHU

4. bonee cunpHas NeperoBOpHast MO3ULIUS IPU pa3MELIEHUH K311a
5. YBenuueHue onepanyoHHOro 1y0IMpoBaHus IPOLECCOB

OTBer:
Oo6ocHOBaHUeE:

Nuankarop: MOIIK-1.3
Bpems Ha oTBeT: 8 MHH.

3aganue 14: Kakue n3MEeHEHUs CHUKAIOT CPEAHEB3BELIEHHYIO CTOMMOCTD KaluTaa
KOMITaHUU?

Bbl6epume 6Ce npaesujsibHvle omeenivl.

1. 3amena yactu Jopororo 0aHKOBCKOTO J0JTa Ha OoJiee JeméBbie O0IUraim
2. [ToBbIIEHNE PEUTUHTA KOMITAHUHU HA OWH YPOBEHb

3. CoxkpatieHue 10711 COOCTBEHHOTO KaluTaia 3a CYET CKauKa B [IEHBI aKIIHiA
4. CHMKeHHEe HAJIOTOBOM CTAaBKU B IOMAITHEN FOPUCAUKIINT

5. YBenuueHue MpeMuu 3a peIHOYHBIA PUCK Ha II100aIbHBIX PhIHKAX KamuTaia

OTBer:

O0ocHOBaHHE:

HNuaukarop: UOIMK-1.3
Bpems Ha oTBeT: 7 MHH.

3aganue 15: Kakue MexayHapoAHble CTAaHAAPTHI OTYETHOCTH PACKPBIBAIOT IMEHHO
COLIMAJIbHBIE aCMEKTHI (JIUTEpa «S») NesATeTbHOCTH KOMIaHUN?

Bbl6epume 6Ce npaesujsibHvle omeenivl.

1. GRI Standards
2. IFRS S1 (Sustainability)
3. bazens 111

4. UN Guiding Principles Reporting Framework
5.1SO 9001

OTBer:



O0ocHOBaHUeE:

HNuaukarop: MOIK-1.3
Bpems Ha oTBeT: 7 MHH.

3ananme 16: Kakue XxapakTepUCTUKU OTIAMYAIOT MPOEKTHOE (PMHAHCHPOBAaHHE
C OTPaHUYEHHBIM PETPECCOM OT KJIACCHUECKOI0 KOPIOPATUBHOIO KpeauTa?

Bbl6epume 6Ce npaesujsibHvle omeenivl.

1. OcHoBHOE oOecrieueHne — OyayIue JeHEeKHbIe TOTOKH MPOEKTa

2. onar pa3zMmeniaercs Ha OanaHCe MAaTEPUHCKOW KOMITAHUU

3. Kpeaurops! UMEIOT OrpaHUYeHHOE MPABO perpecca K aklinoHepaMm

4. ®uHaHCOBBIE KOBEHAHTHI OPUEHTHUPOBAHBI HA TIOKA3aTENIN CaMOT0 IPOEKTA
5. Bce pucku HECYT UCKITIOUUTENHHO OaHKH-KPEIUTOPHI

Otsert:
O0ocHoBaHue:
Karoun K 3aganusam
Howmep OTtser OtBeTt (pa3BepHyTOE€ 0OOCHOBAHHE)
BOIIpOca

1 1,23 CTOUMOCTB PacTET Yepe3 MOBBIIICHUE IIEHbBI aKIUH,
pPEIyTAIMOHHBIN KauTall U YelIeBlIeHue (MHAHCUPOBAHHSL.

2 1,2, 3, CyBepeHHbIE PEUTHUHI U, MAKPO-UHAEKCHI U PHIHOK JI0JITa

5 OTPaXaIOT MOTUTUKO-?KOHOMHUYECKUE PUCKU CTPAHBI.

3 1,2,4 PeneBaHTHBIE ~ 3aTpaTbl  HYXHBI, KOIZJd  PacCMaTpUBAIOT
AJIBTCPHATHUBBI, 3aBUCAIINEC OT 3aTpaT, KOTOPBIC MOKHO n30eKaTh
MJIN NBMCHHUTD.

4 1,3,4 ®daxropsl 1, 3, 4 CHIKAIOT PUHAHCOBBIE U PETYJISTOPHBIC
Oapbephl WIH MOBBIIIAIOT JOXOJHOCTb.

5 1,2,4 Perpetual-60H1bI HE UMEIOT CPOKA, TOMYCKAIOT THOKOCTH
KYTIOHA Y YUUTBIBAIOTCS KaK «JIOJT, OJM3KHUNA K KalUTaIy».

6 1,4,5 Cokpamiaror 3anachbl U yCKOPSIIOT MMPUTOK JICHET
1100 OTOJIBHTAIOT BBIILIATHIL

7 1,2,4 Jomymenus o 6€3prUCKOBOM aKTHUBE, OJHOPOIHOCTH
OKUJIaHUH U COBEPILIEHHOM pPhIHKE (DOPMUPYIOT TUHEUHYIO
CBSA3b PUCK-JOXOJHOCTb.

8 1,2,4 CTaOuibHBI TIOTOK, BBICOKAs 3ajloroBas 0a3a M pHIHOYHBIE
OCHUMAPKH IMOJICPKUBAIOT 00JIee BEICOKHH JIOINT.

9 1,3,4 Rolling-forecast pacrmpser THOKOCTh 1 aKTyaIbHOCTh
q)HHaHCOBOFO IIJIAHUPOBAHUA.

10 1,2,3 [Tyn MUHUMH3UpYET NPOLEHTHI TTo oBepapadTam, ECP
Y JENO3UThI YIy4YlIalT yIPABICHUE KPATKOCPOUYHBIMU
CTaBKaMH.

11 1,45 Natural-xemx — BbIpaBHHBaHUE BaJIOT aKTHBOB, JI0JITOB,
BBIPYUYKH U 3aTpar.

12 1,3 BHyTpurpymnmnoBoi 04T U 3aBbIILIEHHbIE TPOLIEHTHI
TIOBBIIIAIOT JICBEPEI’K U HAJIOTOBBIM BBIYET, MOMA1as




0 OrpaHUYCHHA.

13 1,34 LenTpanu3zanus akKyMyJIHpYyeT pecypchbl, YHUDULIUPYET
MOJIUTHKY ¥ KOHCOJHIUPYET 00BEMBI.

14 1,2,4 bonee aeméppiid 10T, Ty4IIA PERTUHT U HAJIOTOBBIN IIUT
YMEHBILAIOT CTOUMOCTh HCTOYHUKOB (DMHAHCHPOBAHUS.

15 1, GRI, =oBs1it [FRS S1 1 pamxa OOH neranusupyror

2,4 MOKa3aTeIu TPy/a, paB YeJIOBEKA U BIUSIHUS

Ha cooOLIecTBa.

16 1,34 [TpoexT miaTuT I0IT «caM U3 ceds», ¢ OrpaHUYECHHBIMU

rapaHTHsIMU aKIIMOHEPOB ¥ KOBEHAHTaMH, IIPUBSI3aHHBIMHU
K ero 3¢ dexruBHOCTH.
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