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Pacerorpese B ogofpeno Ha saceIaHuw
Vuegoro coBeTa
Mpororoa Ne 23/2 ot 23 agryera 2023 1.

®OH/I OHEHOYHBIX CPEJACTB

no oucyuniure « Mupoeoii pblHoOK yeHHvix Oymazcy

Hamnpasnenue noaroroBku / criennainbHocTh 38.03.02 MeHemKMeHT
Ksanuduxanus BeimyckHuka bakanasp

Hanpasnennocts (mpoduns) / crienuanu3anus « MexTyHapOIHbI MEHEIKMEHT)

T'ox nHauana moarotoBku - 2023

I[J'Iﬂ OIICHKH Cd)ODMI/IDOBaHHOCTI/I KOMIICTCHITMH |

IIK-1 «KoHcynbTHpPOBaHME KJIMEHTOB 110 UCNOJIb30BAHUIO (PUHAHCOBBIX MPOAYKTOB U
yeayr»

UIIK-1.1 3naeT 3HaTh O CYMIECTBYIOIIMX MOIX0AAaX U AUCKYCCHOHHBIX BOMPOCAX JJIS
KOHCYJIBTUPOBAHHUS KIIMEHTOB IO MCIIOJIb30BaHUIO0 (PMHAHCOBBIX MPOILYKTOB U yCIYT.

NIIK-1.2 YmeeT onpenensith UHCTPYMEHTAJIBHBIE CPEACTBA ISl KOHCYJIBTUPOBAHUSI KIIMEHTOB 110
UCTIOJIb30BaHUIO (PMHAHCOBBIX MTPOAYKTOB H YCIIYT.

WIIK-1.3 Brnageer aHanm3a HOBBIX TEOPETHYECKUX HAPAOOTOK B 0OJIACTH KOHCYJIETHPOBAHUS
KIIUEHTOB MO UCIIOJIb30BaHUIO (DMHAHCOBBIX MPOTYKTOB U YCIYT.

Pazans 2023



33.K‘[)BITBIG 3aaHud Ha YCTAHOBJIICHUC COOTBCTCTBUA

I/IHCTPYKIII/IH JJIA BBITIOJIHCHUS 3aJaHUA: HquHTaﬁTe TCKCT U YCTAHOBUTC
COOTBCTCTBUC

[IpodeccuonansHas komuerenus [1K-1

Wuanukarop: UTTK-1.1

Bpewms Ha oTBeT: 2 MUH.

3ananue 1: YcTaHOBUTE COOTBETCTBUE MEXKY TUIIOM YYaCTHHUKA PHIHKA U €0 OCHOBHOM

byHKIHECH.
NQH ancnmlc‘m ByKBaH DOyHKIus
Pa3Mmenenne 1ieHHbIX OyMmar JijIst IPUBJICUCHHS
1 OMUTEHT A I H y A p
KaruTajia
IToxynka Oymar Jjis IOJIydeHHUs JOX0a U/ WK
2 NuBecrop b Y Y . y FOXOR
MPUPOCTA CTOMMOCTH
ITocpeannuecTBO MpH 3aKIFOYSHUH CIACIOK
3 Bbpokep B pei P a
KIMEHTaMU
Hanzop 3a cobOimoieHreM 3aKOHOAATEIbCTBA U
4 Perynsarop r A30P a A
3alIuTa UHBECTOPOB

3anummTe BHIOpaHHBIC IU(PHI 0] COOTBETCTBYIONMMHU OyKBaMHU:

A

B C i

Wuamukarop: UTTK-1.1

Bpems Ha oTBeT: 2 MUH.

3ananue 2: COOTHECHUTE PHIHOK U XapaKTep oOpalleHus [IEHHbIX OyMmar.

Ne | PoiHok |[H ByKBaH XapakTepucTuKa
. [Tponaka Gymar HHBECTOpaM HETIOCPEICTBEHHO
1 [TepBuuHbIit A POz y p el
SMUTEHTOM
. OOGparienrie paHee BBITYIICHHBIX OyMar Mex,
2 Bropuunsi b pail p ymt M y
WHBECTOpaMU
3 H OTC-pLIH0K|[H B H JIByCTOpOHHUE CIETTKU BHE OMPIKEBOTO CTaKaHa
. CraHnapTU3UpOBAaHHBIE CICIIKH B
4 bupxeoit r Aap POF A
OpraHU30BaHHON CHUCTEME

3anuinTe BoIOpaHHbIe HUGPHI O] COOTBETCTBYIOIIMMHE OYKBAMH:

A

B C i

Wuanukarop: UTTK-1.1

Bpewms Ha oTBeT: 2 MUH.

3amanue 3: YCTaHOBUTE COOTBETCTBUE MEXK/IY BHIIOM LIEHHOH Oymaru u €€ OCHOBHOU
XapaKTEePUCTUKOM.




N9| Buja uennoi oymaru ‘m ByKBaH XapakTepucTHKa
IIpaBo rosoca u qUBHUIEH LI O€3
1 OOBIKHOBEHHAS aKIIUs A P ABHACHA
rapaHTUPOBAHHOTO pa3Mepa
DukcupoBaHHBIN KYIIOH U
2 OOnurarnus b p Y
I MepBOOYEPETHOE TTOTAIICHUE
OUKCUPOBAHHBIA WIIH
[IpuBunerupoBaHHas o
3 - B rapaHTUPOBAHHBIN TUBUACH] Oe3
I rpaBa rojioca
besycnoBHOE neHexHoe
4 Bexkcens T M a
00s13aTeTLCTBO Ha CPOK 10 1 rona

3anumuTe BeIOpaHHbIe HU(PHI TOJI COOTBETCTBYIOIIMMHU OYKBAMHU:

A

b

C i

Numgukarop: UIIK-1.1

Bpewmst Ha oTBeT: 2 MUH.

3amanue 4: ComocTaBbTe THUIT KYyTIOHA 0OJIUTAIIK U (DMHAHCOBBIN PE3yJIbTAT JJIs
MHBECTOpA MPU POCTE KIIOYEBOM CTaBKH.

NQH Tun kynona |H| ByKBaH Pe3yibTaT nIpu pocre CTaBKH ‘
1 H @DUKCUPOBAHHBIN |H| A H Ilena nagaeT, KynloH HEM3MEHEH ‘
’ [TmaBarommit B Kynon pactér, yactTuuno
(xsroueBas + crpen) KOMITEHCUPYSI CHUKEHUE LIEHbI
3 Nupexcamus B JloXOIHOCTh pacTET BCae 3a
CPI + mapxa uHIAIHCH
4 beskynonnas r Hoxoxn popmupyetcs gepes poct K
JUCKOHTHAs HOMMHAJTYy Ha JaTy NOTalleHus

3anummTe BHIOpaHHBIC IU(PHI O] COOTBETCTBYIONMMHU OyKBaMHU:

A

b

C it

Wuanukarop: UTTK-1.1

Bpewms Ha oTBeT: 2 MUH.

3anaHue 5: YCTaHOBUTE COOTBETCTBUE MEKIY KOPIIOPAaTUBHBIM AEHCTBUEM U €TO
BIIMSTHUEM HA CTOMMOCTD aKIUH.

KopnopaTusHoe
Ne priop byksa Bausinue Ha HeHy
aelicTBHe
Kon-Bo akmuii X2, ieHa <2
1 Coout 2-k-1 A 1t > i
KalUTaIn3anys ~ HEM3MEeHHa
. Coxkpartenue free-float
2 Baii-0ox b paill N ’
| MOTEHIMATBHBIA POCT IIEHBI
3 JluBuieHqHast B [lena nagaer Ha BENUYUHY
BEITIJIATA nuBHaeHa ex-date




KopnopatusHoe
Ne prop BbykBa Bausinue Ha neHy
nelicTBHe
Pa3Bonnenue npubbLIN, JaBlIeHNUE
4 Hommuccus r A P s
Ha LEHY

3anumuTe BeIOpaHHbIE HU(PHI TOJI COOTBETCTBYIOIIMMHU OYKBAMHU:

A b C )|

Nugukarop: UIIK-1.1
Bpewms Ha oTBeT: 2 MUH.

3ananue 6: ConocTtaBbTe METOAUKY OLICHKH aKIMi U KIIFOUEBOM BXOJHOMN MapaMeTp.

NQH Iloxxox K ouneHke H]‘ ByRBaH OcHOBHO}i mapamerp
1 DCF-Mozers A [Tporuo3 cBOGOHOTO IEHEKHOTO
| MOTOKa
2 H Gordon (DDM) ‘m b H CTaOuabpHBIN TEMI pocTa AUBUACHAA
3 E%HBTHHHHMTOP B [TpuOsuib Ha akiuio (EPS)
4 H EVA-noaxon ‘[H r H WACC 1 BIOXXEHHBIN KaIluTall

3anummTe BHIOpaHHBIC IU(PHI 0] COOTBETCTBYIONMMHU OyKBaMHU:

A b C il

Nugmkarop: UTIK-1.2
Bpewms Ha oTBeT: 2 MUH.

‘ 3amganne 7 COOTHECUTE THUI OMPIKEBOTO OpJIepa U €T0 XapaKTEPUCTHUKY.

‘ Ne ‘ Opnep ‘ BykBa ‘ XapakTrepucTuka

‘ 1 ‘ Market ‘ A ‘ Hcnonnenue 1o jgy4niel JOCTYIHOM LEHe

‘ 2 ‘ Limit ‘ b ‘ HcnonHenue He XyKe yKa3aHHOW LIEHBI

‘ 3 ‘ Stop-Loss ‘ B ‘ AKTHUBUPYETCS MIPU JOCTUKEHUH TPUTTEP-TIEHBI
‘ 4 ‘ Iceberg ‘ r ‘ Buauma nums Maiast yactse 00béMa

3anumuTe BbIOpaHHble HUQPHI T0J] COOTBETCTBYIOIIMMH OYKBAMM:

A b C il

Wuaukarop: UITK-1.2
Bpewms Ha oTBET: 2 MUH.

3ananue 8: CooTHECHTE 3IIEMEHT OUP)KEBOM HHPPACTPYKTYPHI U €r0 (PYHKIIHUIO.

NQH DJIeMeHT ‘m ByKBa” DOyHKIMSA

HettuHr o0s3aTeNnbCTB U yIIpaBieHHE

1 Knupunrosas nanata A .
MapKon




Ne | JjIeMeHT ‘m ByKBa” DyHkuus
) IlenTpanbHbIi B VYuér npaB cOOCTBEHHOCTH U
JIeTIO3UTapui KOpIIOPaTHUBHBIE TEHUCTBUS
ConoctaBneHue opaepoB U
3 Toproas miomaaka B pACP
I (hopMHUpOBaHKE LICH
.. N €HEKHBIE PACUYEThI IO UTOTaM
4 PacuérHbrit 6aHK r A p
TOProB

3anuimTe BoIOpaHHbIe HUGPHI O] COOTBETCTBYIOIIMMH OYKBAMH:

A b C il

Wunukarop: UTIK-1.2
Bpewms Ha oTBeT: 2 MUH.

3amanue 9: ComocTaBbTe TUIT IEPUBATHBA U €r0 0Aa30BBIN AKTHB.

Ne | JepuBaTuB |[H ByKBaH ba3oBrblii akTHB ‘
1 H dprouepc Ha UHJICKC |m A H Kop3una akuii ‘
2 H OmmuoH call Ha 3011010 |m b H Tosap ‘
3 H CBon NporeHTHON CTaBKH|m B H JleHexHbIi MOTOK (CTaBKa)‘
4 H CFD Ha 6utkoiin |[H r H Kpunrosanrora ‘

3anummTe BHIOpaHHBIC IU(PHI 0] COOTBETCTBYIONMMHU OyKBaMHU:

A b C il

Nugmkarop: UTIK-1.2
Bpewms Ha oTBeT: 2 MUH.

3amganne 10: CooTHECUTE «TPEK» OMIIMOHA U €r0 SKOHOMUYECKUM CMBICTT.

Ne Greek ‘m ByKBaH Cmbica
M3MeHeHne 1IeHBI ONIAOHA IIPY U3MEHEHUH LIEHBI
1 Delta A
6a30BOro akTuBa Ha |
Nzmenenne Delta npu n3MeHeHHH 1IeHBI 0230BOTO
2 Gamma b
aKTHBA
3 Theta H]| B H IloTepst CTOMMOCTH ONIIMOHA C TEUEHUEM BPEMEHH
W3meHeHue 1ieHsl ONKMoHa Npy U3MEHEHUN
4 Vega r
| BOJIATUIIBHOCTH

3anuimTe BoIOpaHHbIe HUGPHI O] COOTBETCTBYIOIIMMHE OYKBAMH:

A b C i}

Wunukarop: UTIK-1.2
Bpewms Ha oTBeT: 2 MUH.




3amanue 11: CooTHecHTe METOA qUBEPCUPUKAIIH TTOPTQEIS U Pe3yIbTaT s

PHUCKa/TOXOTHOCTH.
NQH Metox ‘m ByKBaH Pesyabrar
1 Ycpennenue no BpeMeHu A CHIKEHHE BIMSTHUS
(DCA) BOJIATWJILHOCTH HA BXOJIHYIO IICHY
I'eorpaguyeckas
2 HHBeg cg F— b CHmxeHue cTpaHOBOTO pUCKa
CexTopHas CrnaxuBaHue HIUKIAYECKUX
3 B . .
TUBEpCUPUKAIUS KosebaHuil oTpacien
KoM0OuHanus BBICOKOPUCKOBBIX U
4 bapOenn-crparerus r . P
KOHCEPBATUBHBIX aKTHBOB

3anumuTe BbIOpaHHble HUQPBI T0J] COOTBETCTBYIOIIMMH OYKBAMM:

A

b

C i

Wamnkarop: UTTK-1.2

Bpewms Ha oTBET: 2 MUH.

3ananue 12: CooTHecuTe (PUHAHCOBBIN MPOAYKT M OCHOBHYIO KIMEHTCKYIO IIOTPEOHOCTb.

NQH IIpoaykr ‘m ByKBaH IloTpe6HOCTD
[[Inpoxkas nuBepcudukanys npu
1 ETF S&P 500 A POKast AMBEPCH PHIAILIS 1P
HU3KHX KOMHUCCHSIX
) bankoBckuit B CoxpaHHOCTb KaluTania U rapaHTHs
JETIO3UT BBITIATBI
3 [TaeBoit poug B PerynspHblli KyIOHHBIN 1OXOM IIPU
oOnuranuit YMEPEHHOM pHUCKE
Bo03M0XHOCTB BBICOKOZOXOAHOU
4 [PO-noanucka r AOXOA
VWHBECTULIUU

3anummnTe BbIOpaHHble HUQPHI [T0J] COOTBETCTBYIOIIMMH OYKBAMM:

A

b

C it

Wamukarop: UTTK-1.2

Bpewms Ha oTBET: 2 MUH.

38.,Z[aHI/Ie 13: CooTHecure CTPATCTHUIO C UCIIOJIb30BAHHUEM OINIIMHUOHOB U PIHOYHOC
OXXHAAaHUEC KIIMCHTA.

‘ N9| Crparerus |[H ByKBaH Oxunjaanue
Protective
1 Put A Poct, HO cTpaxoBaHue OT nafAeHUs
YMepeHHbIH pocT/00KOBUK, ITOJIYUEHHIE
2 Covered Call b P p ’ y
IpEMUHU




Ne | Crparerus |[H ByKBaH Oxunjaanue ‘
3 Straddle B BP(G)?II;I;II;I pOCT WM NaZieHHUE (BBICOKAs
4 H Bear Spread |[H r H YMEpEHHOE CHUKEHHE 1IEHBI ‘

3anumuTe BbIOpaHHble HUQPHI T0J] COOTBETCTBYIOIIMMH OYKBAMM:

A

b

C i

Wuamukarop: UTTK-1.3
Bpewmst Ha oTBeT: 2 MUH.

3ananue 14: CooTHecuTe CpOK pacy€Ta CACIKH U TUI PHIHKA.

‘ NQH Cpox‘m ByKBaH PoiHoK ‘
‘ 1 H T+0 ‘m A H Prok peno «TOD» ‘
‘ 2 H T+1 ‘m b H Bamornsle caenku « TOM» ‘
‘ 3 H T+2 ‘m B H CrangapT i akuui 1 o6n1/1rau1/1171‘
‘ 4 H T+N ‘m r H ®opaapabl/cBonbl OTC ‘

3anuinTe BoIOpaHHbIe HUGPHI O] COOTBETCTBYIOIIMMHE OYKBAMH:

A

b

C i\

Wunukarop: UTIK-1.3
Bpewms Ha oTBeT: 2 MUH.

3aganue 15: CooTHECUTE TUIT PUCKA U €r0 KPaTKOE OMHUCAHUE.

‘ Ne | Puck |H| ByKBaH Onucanue ‘
‘ 1 H KpenutHsrit |H| A H HecnocoOGHOCTh SMHUTEHTA BBHIMIIATUTH JOJT ‘
) JTMKBUHOCTH E HeBO3MO)KHO(3TI> OBICTPO MPOAATH TIO
CIIpaBEUIMBOM LICHE
‘ 3 H BantoTHbli |H| B H [ToTepu u3-3a KoaeOaHMt OOMEHHBIX KypCOB ‘
‘ 4 H [IponieHTHBIM |H| r H [Totepu nipu pocTe pHIHOYHBIX CTABOK ‘

3anuimTe BoIOpaHHbIe HUGPHI O] COOTBETCTBYIOIIMMH OYKBAMH:

A

b

C i

Wunukarop: UTIK-1.3
Bpewms Ha oTBeT: 2 MUH.

3ananue 16: CooTHECUTE 3Tall KOHCYIBTALIMOHHOTO MPOLIECCa M0 XEHKUPOBAHUIO U

AHATUTUYECKU HHCTPYMEHT.

ByKBa” HNucTpyMeHT

Ne | Jran
1 | UNnentuduxanus

A H AHanu3 UICTOPUUYECKOMN




Ne | dran ‘m ByKBaH Hucrpyment
| PBIHOYHOT'O PHUCKa ‘m ” BOJIATUJIBHOCTH
2 Onmumusaius nopreis b Monenn muanmusanuu CVaR
JIEPUBATHBOB
3 Morwuropusr B AP/L vs. Aba3oBoro akTuBa
3¢ (HEKTHBHOCTH XeKa
4 Pomnosep nosunuun r Kaernap Hbvlﬁ CHpeA-atams
I (bBI0YepCHOI KpUBOIi
3anuiuTe BoIOpaHHbIe HU(PHI 101 COOTBETCTBYIOIIMMU OYKBAMHU:
A b C
Kiroun x 3aganuam
Howmep [IpaBUIBHBIN BapUaHT OTBETA
BOIIPOCa
1 A-1,b-2,B-3,1T+4
2 A-1,b-2,B-3,I'4
3 A-1,b-2,B-3,1T+4
4 A-1,b-2,B-3,I'4
5 A-1,b2,B3,I+4
6 A-1,b-2,B-3,I'4
7 A-1,b-2,B-3,I'4
8 A-1,b-2,B-3,1T+4
9 A-1,b-2,B-3,I'4
10 A-1,b-2,B-3,1T+4
11 A-1,b-2,B-3,I'4
12 A-1,b2,B3,I+4
13 A-1,b-2,B-3,I'4
14 A-1,b-2,B-3,I'4
15 A-1,b-2,B-3,1T+4
16 A-1,b-2,B-3,I'4
3aKpbIThIC 3aJaHUS HA YCTAHOBICHUE MOCIECI0BATEIbHOCTH
WucTpyKuus Ui BRIIOIHEHMS 3aJaHUS: TPOYUTANTE TEKCT U YCTAHOBUTE
MIOCJIEJOBATENBHOCTD

I[IpodeccuonansHas kommnerennus [TK-1

Wuanukarop: UITK-1.1
Bpewms Ha oTBeT: 4 MUH.

3aganue 1 Onpeaennure KOPPEKTHYIO MOCIEI0BATENbHOCTh ACHUCTBUN KOHCYJIbTaHTA MPU

noa6ope 6pokepcKoro 00CTyKMBAHUS JIs1 PO3HUYHOT'O KIMEHTA.

BapnaHT”

Jran




‘ BapnaHT” dran ‘
‘ A || Onpenenenre HHBECTUIIMOHHOTO MPOQIIIS KIUEHTA ‘
‘ b || CpaBHeHue TapudOB U CEPBUCOB MOTCHIIMATBLHBIX 6p01<ep013‘
‘ B || [TpoBepka JMHUICH3UH U PEIyTaIluu Opokepa ‘
‘ r || 3aKiIoueHne J0roBopa Ha OpOKepCKoe 00CITyKUBAHUE ‘

3anuuImTe COOTBETCTBYIOILYIO MOCIEA0BATEIbHOCTh IU(P CiieBa HAIPABO:

Wuanukarop: UTTK-1.1
Bpewms Ha oTBeT: 4 MUH.

3ananue 2: PaccTaBbTe 3Talbl KOHCYJIBTAL[MM HHBECTOPA, JKEJIAIOLIEr0 MpHodpecTn
o0nuranuu, B IpaBUJILHOM MOPSIZIKE.

‘ BapnaHT” Jran ‘
‘ A || OmnpenencHre HOMUHAJIA, KYIIOHA M ATl IIOTallICHUs ‘
‘ b || OneHka KpeAUTHOTO PUCKA SMUTEHTA ‘
‘ B || PacuéTt noxoIHOCTH K IOTaIeHUIO ‘
‘ r || ComnocraBieHe NapaMeTPOB BBIITYCKA C TOPU30HTOM KJII/ICHTa‘

3anuImuTe COOTBETCTBYIONIYIO MOCIIEA0BATEIBHOCTD HU(P CIIeBA HANIPABO:

WNamukarop: UTTK-1.1
Bpewms Ha oTBeT: 4 MUH.

3amanue 3: Onpenenure KOPPEKTHYIO MOCIEA0BATEILHOCTh aHATN3a MPEANOYTUTEIBHBIX
aKIUi Nepes uX peKoMeHAaue KIUeHTy.

‘ BapnaHT” dran ‘
‘ A ” N3yueHue TUBUICHAHBIX TTPaB ‘
‘ b || AHanu3 NpuoOpUTETA NPHU JIMKBHIALIAN ‘
‘ B || IIpoBepka ycioBHil KOHBEPTALIMHI ‘
‘ I || CooTHeceHnE XapaKTEPUCTHK C HEIIMU KJ'II/IGHTa‘

3anuuImTe COOTBETCTBYIOILYIO MOCIEA0BATEIbHOCTh IU(P ciieBa HAIPABO:

Numukarop: UIIK-1.1
Bpewms Ha orBer: 4 MHH.

38.,[[8.HI/IC 4: Ynop;moqLTe OTallbl Pa3MCIICHU A JIMMHUTHOM 3asIBKM KJIHWEHTA Ha 6Hp>1<e

‘ BapnaHT” dran ‘
‘ A || Br160op OuprkeBO# IUIOIIA KK ‘
‘ b || DopMHUpPOBAHUE YCIIOBHUS J'II/IMI/IT-IIGHBI‘
‘ B || [Tepenaua mopyuenus Opokepy ‘




BapnaHT” dTan ‘

r || BrIBOJT 3a9BKHM B CTaKaH KOTHUPOBOK ‘

i | || HcnonHenue caenku u pacueTsl ‘

3anummure COOTBCTCTBYIOLIYIO ITOCJICAOBATCIIbHOCTD I_II/I(I)p CJICBA HAIIpaBO:

Nupukarop: UIIK-1.1
Bpewms Ha orBer: 4 MHH.

3aganue 5: Pacnionoxure ctaguu pacy€THOro nukiaa T+2 no caenke Kymiu-nmpoaaku
AKIIUH.

‘ BapnaHT” Jran ‘
‘ A || 3aKkIroueHHue CACIIKU ‘
‘ b || [Tponienypa kiaupuHra (HETTHHT 0053aTEIIbCTB) ‘
‘ B || Cnucanue/3a4nciaeHue IIEHHbIX Oymar B neno3HTapI/m‘
‘ r || JleHexHbI pacyET yepes pacyETHYIO NajlaTy ‘

3anuimuTe COOTBETCTBYIONIYIO MOCIEA0OBATEILHOCTD ITU(P CiieBa HAIPABO:

Namukarop: UTTK-1.1
Bpewms Ha oTBeT: 4 MUH.

3anaHue 6: YcTaHOBUTE NOPSAJOK AEHCTBUN KOHCYJIbTaHTA MIPU NMPEATOKEHNN KIUEHTY
(bBIOYEPCHOTO XEIKUPOBAHHS BATIOTHOTO PUCKA.

‘ BapnaHT” dran ‘
‘ A || OmnpeneneHre BATIOTHOW MO3UIINN KIMEHTA ‘
‘ b || Pacuét HeoOXx0IMMOTO KOTMYeCcTBa (PHIOYCPCHBIX KOHTpaKTOB‘
‘ B || Br160p 61Mpsku ¥ cienu(pUKaluy KOHTPAKTa ‘
‘ r || Odopmrenue caenku (pa3MerieHue opaepa) ‘
‘ i | || MOHUTOPHHT MO3UIMH U TIPUHITHE PEIICHUS O POJLIOBEPE ‘

3anuimuTe COOTBETCTBYIONIYIO MOCIEA0BATEILHOCTD TU(P CiieBa HAIPABO:

Kimroun x 3aganusam

Howmep [IpaBuUIBHBIN BapUaHT OTBETA
BOIIpOCa
1 BABI'
2 ABBI'
3 ABBI'
4 ABBI/]
5 ABBI'




6 | ABBIJI

OTKpBITEIC 3aJaHUS C Pa3BEPHYTHIM OTBETOM

WNHcTpykupys 1151 BBIIOIHEHUS 3a1aHNS: TPOYUTANTE TEKCT U 3aIIUIIUTE
pa3BepHYTHII 000CHOBAHHBIN OTBET

I[IpodeccuonansHas kommnerennus [TK-1

Nugmkarop: UTIK-1.1
Bpewms Ha oTBeT: 4 MuUH.

3amanue 1: Yro Takoe poHa0BBII HHIAEKC?

ITone mns oTBeTa:

Wuaukarop: UIIK-1.1
Bpewms Ha oTBeT: 3 MuH.

3ananue 2: Kak nenrpanabHblii koHTpareHT (CCP) cHmkaeT pacy€THbIi puck Ha Oupike?

ITone ms oTBeTa:

Nugukarop: UIIK-1.1
Bpewms Ha oTBeT: 4 MuUH.

3ananue 3: B uém pazHuia Mex1y 00bIKHOBEHHBIMH 1 IPUMBUJIETHPOBAHHBIMU
aKIsIMU?

ITone mng oTBeTa:

Wuaukarop: UIIK-1.1
Bpewms Ha oTBeT: 4 MuUH.

3ananue 4: Kakue cymecTByoT BUAbI KYNIOHOB 00uranuii? [lepeuncnure He MeHee
TpEX.

ITone nns oTBera:

Nugmkarop: UTIK-1.1
Bpewms Ha oTBeT: 4 MuUH.




3ananue 5: [loueMy o0OpaTHBIN CIVIMT aKIUH MOXKET MIPUBECTH K KPATKOCPOUYHOMY POCTY
UX LEHBI?

B uém paznauia mexy achaabToOCTOHHBIM M IIEMEHTOOSTOHHBIM IMTOKPHITHEM C
TOYKH 3peHust 6e30nacHoCTH?
Tlone misa orBeTa:

Wuaukarop: UIIK-1.1
Bpewms Ha oTBeT: 4 MuUH.

3aganue 6: YTo mpou3oMaET ¢ 1ieHoi 00auranuy ¢ JJIMTeIbHOCTBIO 6 J1eT, e CTaBKa
pBIHKa BbIpacTeT Ha 1 1. m.?

ITone nns orBera:

Nugmkarop: UTIK-1.2
Bpewms Ha oTBeT: 4 MuUH.

3amanue 7: Uto Takoe J0OT Ha Oupxe?

ITone mng oTBeTa:

Nugmkarop: UTIK-1.2
Bpewms Ha oTBeT: 4 MuUH.

3amanue 8: Kak oOup:keBoii crakan (order book) orpakaeT TMKBUIHOCTh HHCTPYMEHTA?

Ilone mng orBera:

Wunukarop: UTIK-1.2
Bpewms Ha oTBeT: 4 MUH.

3aganue 9: B uém otiinune pprovepca ot popsapaa’?

ITone mng oTBeTa:

Wamukarop: UTTK-1.2




Bpewms Ha oTBeT: 4 MuUH.

3ananue 10: Ilepeuncinute He MeHee TPEX IPeKOB ONIIMOHHOM MMO3ULIUU U UX
HKOHOMHUYECKUHI CMBICII.

ITone mng oTBeTa:

WNupukarop: UIIK-1.2
Bpewms Ha oTBeT: 4 MUH.

3aganue 11: [louemy cCHMKEHHE peHTHHIa CTPAHbI MOXKET IMTPUBECTH K OTTOKY KaluTala ¢
e€ ¢hoHI0BOrO phIHKA?

ITone mng oTBeTa:

Wunukarop: UTIK-1.2
Bpewms Ha oTBeT: 4 MUH.

3amanue 12: Kakoii moka3artesb BBl cunTaeTe 0ojiee WHGOPMATUBHBIM ISl CPABHEHHS
muBuaeHaHbIX akuuid: Dividend Yield unu Payout Ratio? O6ocHyiite.

ITone ms oTBeTa:

Wuaukarop: UITK-1.3
Bpewms Ha oTBeT: 4 MuH.

3ananue 13: Kakoii cioco0 XeKMPOBaHUS BAJITHOI0 PUCKA SKCIIOPTEPY Ha
12 MecsteB Bbl cuntaere Hanbosiee 3 PEeKTUBHBIM MPU OKUIAHUH YKPETUICHUS PyOs —
¢dopsapa uinu onuuon? [Mouemy?

ITone ms oTBeTa:

Nugmkarop: MITK-1.3
Bpewms Ha oTBeT: 4 MuUH.

3ananue 14: Yo nmpousoiaér co cnpenom bid-ask npu pe3xoM CHUKEHUM BOJIATUIBHOCTH
akTuBa?

Ilone mng orsera:



Muamukarop: UTTK-1.3
Bpewmst Ha oTBeT: 4 MUH.

3ananue 15: Komnanus umeet kpeaut c muiaparomeit ctaBkoit (MOSPRIMEA2 %). CraBku
0XKHMJIaI0TCs K pocTy. Kakyio cTpaTeruio 1epuBaTUBOB Bbl IIPEIJIOXKUTE?

ITone mng oTBeTa:

Nugmkarop: MITK-1.3
Bpewms Ha oTBeT: 4 MuUH.

3amanue 16: Uto Takoe ADR (American Depositary Receipt)?

ITone mng oTBeTa:

Kiroun x 3aganuam

Howmep OtgeT (pa3BepHyTOE 0OOCHOBAHUE)
BOIIpoca

1 MHTETPAIBbHBINA [IEHOBOH MMOKa3aTellb TPYIIIBI IICHHBIX OyMar.

2 Oepér Ha ceOs o0s3arenbcTBa TOKyNaTelds W TMPOJABIIA,
o0ecrieunBasi HETTHHT U MapXKHPOBAHHUE.

3 rOJIOC/POCT MPOTHB MPUOPUTETHOTO TUBUICHA U JINKBUIAIIHOHHOTO
mpasa.

4 KymoHbI KJ1aCCHPUIMPYIOT MO0 MEXaHU3MY pacuéTa BBIILIAT.

5 WHBECTOPHI ICUXOJIOTUYECKH PEArHPYIOT Ha «ICIIEBBIE

MIEHHU-AKIUI OTPUIATENILHO; reverse-split youpaeT npoOHbIe
3HAYCHUS U MMO3BOJISIET (POHIaM COOI0IAaTh IPaBUiIa MUHIMATIBHON

LICHBI.

6 AP = —Duration x AY.

7 bup:ka cTaHaapTU3UPYET TOPrOBIIKO, 3aaBasl LIar.

8 UYem Gombliie 00bEM U MEHBIIIE CIIPE]T, TEM BBIIIIE
JTUKBUIHOCTb.

9 ®dprouepc JIUKBUACH, (hopBap ] rTHOOK.

10 ['pexn u3MepsIoOT KIHOYEBBIE PUCKHU OTMIIUOHA.

11 Puck 1 — tpebyemasi JOXOJIHOCTh T — IICHBI aKIHH | .

12 OH y4uTHIBaET CBSI3b TUBUCH/IA C TPUOBLIBIO.

13 CrpaxyeT CHUXKEHHE BBIPYUYKHU, COXPAHSAS BBHITOAY MIPH OCIa0IeHUN
pyOIsL.

14 Hwuxe puck — MapKeT-MeMKephbl YMEHBIIAIOT «IEHY 3aLIUThD).

15 DukcupyeT npoueHt, ycrpassisi puck pocra MOSPRIME.

16 ADR npeacTaBisieT 1010 aKIHM U KOTUPYETCs B JoJIIapax.

3aKDLITBIe 3aJIaHUS C BI:I6ODOM OAHOI'O ITPABUJIBHOI'O OTBCTA U OGOCHOBaHI/IeM
BBIOOpA




I/IHCTPYKIII/IH JJIs1 BBIITIOJTHCHUA 3aaHUsA: HquHTaﬁTe TCKCT, BI)I6epI/IT€ HpaBI/IJ'II)HHﬁ
OTBCT U 3alIMIINTC apTr'YMCHTEI, O6OCHOBBIBEII-OH_II/IC BBI60p OTBCTa

IIpodeccuonansHas komuerenus [1K-1

Nugmkarop: UTIK-1.1
Bpewms Ha oTBeT: 5 MuH.

3ananue 1: Kaxoii opran B Poccuiickoit denepannn sBaseTcs peryasToOpoM pbIHKA
IIEHHBIX Oymar?

Bapuants! oTBeTa:

A) MunuctepctBo pruHancoB PO

b) bauk Poccun (LIb P®)

B) ®enepanbHas aHTUMOHOIIONIBHAS CITYK0a
I') Cuernas nmanara PO

OrtsBer:
O0ocHOBaHUE:

Nupukarop: UIIK-1.1
Bpewms Ha oTBeT: 6 MUH.

38.,[[8.HI/IC 2: Kak HaspIiBaeTcs INEPBUYIHOC HY6J'II/I‘1HOC pasMeIICHue aKIM KOMITaHUH ?

Bapuants! oTBeTa:
A) SPO

b) IPO

B) Buy-back

I') Spin-off

OrtBerT:
O0ocHOBaHUE:

Wunukarop: UTTK-1.1
Bpewms Ha oTBeT: 5 MUH.

3ananue 3: Kakas U3 nepeynciieHHbIX EHHbIX Oymar JaéT HauBbICILIUN IPUOPUTET IPU
JMKBUJAIUU SMUTEHTA?

BapuanTs! oTBeTa:

A) OOBIKHOBEHHAS aKIUs

b) [IpuBunerupoBaHHas aKIus
B) OGnuramms

I') Bappant

OrtBerT:
O00CHOBaHUE:



Nugmkarop: UTIK-1.1
Bpewms Ha oTBeT: 6 MuUH.

3ananue 4 Kakoii mokasarenb HHBECTOP UCIIOJIB3YET /ISl ONIEPaTUBHON OLIEHKH
OTHOCUTEIBHOU TOPOTOBU3HBI aKIUU?

BapuanTe! oTBeTa:
A) EV/EBITDA
b) P/E

B) Dividend Yield
I') Beta

OrtsBer:
O0o0cHOBaHUE:

Nugmkarop: UTIK-1.1
Bpewms Ha oTBeT: 5 MuH.

3ananue 5: Kakoii U3 HUXKe MePEYHCICHHBIX JTOJITOBBIX HHCTPYMEHTOB 00€CTIeUnBaeT
WHBECTOPY 3allIUTy PEAbHOM T0XOAHOCTH OT UHGIISIIIMH?

Bapwuants! oTBeTa:

A) Knaccuueckas kopropaTtuBHasi o0nuranusi ¢ GUKCUpOBaHHBIM KYTIOHOM

b) N'ocynapcrBenHast oOmuraius ¢ IiaBaronuM KyrmoHOM (KJTF0YeBasi CTaBKa + CIIpe)
B) Unpexcupyemas obnuranus (CPI-linked)

I') JuckoHTHas obnuraius zero-coupon

OrtBer:
O0ocHOBaHUE:

Wuaukarop: UIIK-1.1
Bpewms Ha oTBeT: 6 MuH.

3ananue 6: Kakoii TOKyMEHT MOATBEPKIAET MPAaBO COOCTBEHHOCTH MHBECTOPA HA aKIIUH,
XpaHsIIMecs B ACTO3UTaAPUH?

Bapuants! oTBeTa:

A) Cuér neno (BbIMKCKa EMO3UTAPYS)

b) Ceprudukar akuuii B OymakHOU Popme
B) Bpokepckuii morosop

I') baHkoBcKas BbINKCKA

OrtBerT:
O00CHOBaHUE:



Nugukarop: UIIK-1.1
Bpewms Ha oTBeT: 5 MUH.

3aganue 7: Kakoe kopnopaTuBHOE AEHCTBUE TOTEHIIUAIBHO YBEJIMYUT MOKA3aTEIh
Earnings per Share (EPS) 6e3 u3meHeHus yncToii mpuObLIn?

Bapuanrts! oTBeTa:

A) Cruit akmui

b) O6patusrii crumut (consolidation)
B) BrinnaTta auBuaeHa0B

I') JonmomHuTEIbHAS SMUCCHS aKITUH

OrtBerT:
O0ocHOBaHuUE:

WNumgukarop: UIIK-1.1
Bpewms Ha oTBeT: 6 MUH.

3ananue 8: Kakoit OupskeBoii opiep rapaHTHpYeT HCIIOJIHEHHE, HO HE rapaHTUpYeT LeHy?

Bapuants! oTBeTa:

A) JIuMuTHBII

b) Peinounsrit (Market)
B) Cron-numut

I') Iceberg

OrtBerT:
O00CHOBaHUE:

Wunukarop: UTIK-1.2
Bpewms Ha oTBeT: 5 MUH.

3amanne 9: Kakoit pacuérHblii muki (settlement) mpumensieTcst ceroHs Ha OOJIBIITMHCTBE
MUPOBBIX (DOHTOBBIX IIOIMIAJOK [T AKIUI?

BapI/IaHTBI OTBCTA.
A) T+0
B) T+1
B) T+2
) T+3

OrtBerT:
O00CHOBaHUE:



WNupukarop: UIIK-1.2
Bpewms Ha oTBeT: 5 MUH.

3amanue 10: Kak Ha3pIBaeTCS TOKYMEHT OMPKU, B KOTOPOM YCTAaHOBJICHBI TPEOOBAHUS K
JUCTUHTY KOMITaHUM?

Bapuanrts! oTBeTa:

A) IpocmexT amuccuun

b) IlpaBuna nuctuHra

B) PernamenT xnupunra

I') BupsxeBoii CBOHBIN OTYET

OrtBerT:
O0ocHOBaHuUE:

WNumgukarop: UIIK-1.2
Bpewms Ha oTBeT: 5 MUH.

3aganue 11: Kakoil neprBaTUB KIMEHT JHOKEH UCTIOIb30BATh JIJIs XEKUPOBAHUS PUCKA
pocTa IPOLEHTHBIX CTABOK 110 MJIABAIOLIEMY KPEAUTY?

BapuanTs! oTBeTa:

A) ®brouepc Ha rocyapCcTBEHHbIE 00IUTALIUN
b) IIpouenTHsiii cBon «fixed-for-floatingy

B) BamtoTHsrit popBapz

I') Onmwmon call Ha 3010TO

OrtBer:
O0ocHOBaHUE:

Wuaukarop: UITK-1.2
Bpewms Ha oTBeT: 5 MuH.

3ananue 12: Kakoe 3nauenue Delta umeeT nenpra-HeHTpanbHbIA TOPTHETH ONITHOHOB?

BapI/IaHTBI OTBCTAa.

A)A=+1

b)) A=-1

B)A=0

I A=+0,5
OrtBerT:

O00CHOBaHUE:



Muamukarop: UTTK-1.3
Bpewmst Ha oTBeT: 6 MUH.

3ananue 13: Kak paccuntsiBaercsa quBuaeHaHas 1oxoaHocts (Dividend Yield) akuun?

BapuanTe! oTBeTa:

A) EPS / Price

b) Annual Dividend / Price
B) Price / Book

I') Annual Dividend / EPS

OrtBer:
O0ocHOBaHUE:

Nupmkarop: MITK-1.3
Bpewms Ha oTBeT: 6 MuH.

3ananue 14: Kakoil MeXIyHapOIHBIN 1eN03UTaAPHBIM PaCIIMCOYHBI HHCTPYMEHT
UCTIONb3YeTCs U1l 0OpalleHHsl aKIui pOCCUHCKUX YMUTEHTOB HA aMEPUKAHCKUX Ouprxkax?

Bapuants! oTBeTa:
A) GDR

b) ADR

B) IDR

I') RDR

Ortser:
O0ocHOBaHUE:

Wuaukarop: UITK-1.3
Bpewms Ha oTBeT: 6 MuH.

3ananue 15: Kakoit k03 PUIMEHT UCTIONB3YyeTCs AT U3MEPEHHS PHIHOYHOM JIMKBUIHOCTH
yepes cupen?

Bapuants! oTBeTa:

A) Bid-Ask Spread / Mid-Price
b) P/B

B) Sharpe Ratio

I') Sortino Ratio

OrtBerT:
O00CHOBaHUE:



WNuaaukarop: UTTK-1.3

Bpewms Ha oTBeT: 6 MuH.

3ananue 16: Kakoii onunoHHBINA «rpek» OyAeT KII0YEBbIM IPU MPOTHO3UPOBAHUY PEAKIIH
nopTdesns Ha HEOXKHUIaHHBIN BCIIJIECK BOIATUIBHOCTU?

BapuanTe! oTBeTa:

A) Delta
b) Theta
B) Vega
I') Rho
Orger:
O6ocHoBaHueE:
Kittoun k 3aganusm
Howmep OTtser OtBet (pa3BepHyTOE 0OOCHOBAHUE)
BOMpoca
1 b [1b P® nuuensupyet npody4acTHUKOB U KOHTPOJIUPYET
pacKkpbITHE HHPOPMAIIMH SMUTECHTAMH.
2 b I[PO — niepBbIit BBIXO KOMIIAHWN Ha ITyOJUYHBIA PHIHOK
AKLUH.
3 B O6nuranusi pUKCUPYET 0053aTEIHCTBO SMUTCHTA
BO3BPATUTh HOMUHAN U BHITUIATUTH KYTIOH, IIOATOMY TIPH
OaHKpPOTCTBE BJIaJeNIblIaM OOTUTALUN BHIMIIAYMBAIOT
CPEJICTBA 10 paclpeieeH s OCTaTKa aKIMOHEpaM.
4 b P/E cpaBHMBaeT pbIHOYHYIO LIEHY aKIIMH C MPUOBLUIBIO HA
AKIIHIO.
5 B Kymnonsr w/unmu nomunan CPI-linked koppektupytorcs Ha
MHJIEKC TOTPEOUTEIHCKHUX IICH.
6 A besbymaxnast popma oOpalreHus nmpeaycMaTpuBaeT yuér
npaB Ha [IEHHbIE OyMaru B JIETIO3UTAPHON CHUCTEME;
BBIMKCKA UMEET IOPUINUECKYIO CUITY.
7 b KonuuecTBo akiuii ymeHsbIaercs, puobLiIb OCTaéTcst
npexxaet = EPS pactér.
8 b Market-opaep UCTIOTHSIETCS IO JIyYIIel JOCTYITHOM IIEHE.
9 B C 2017 roga rno6anbHBIN cTaHAAPT — pPacdyEéT Ha BTOPOI
pabouunii 1eHb.
10 b JIucTuHroOBBIE ITPaBUiIA ONPEAEIIAIOT KPUTEPUU JOIIyCKA
OyMar K Topram.
11 b Caor1 1103BOJIIET OOMEHSTH TUTABAIOIINN TIIATEX HA
(MKCUPOBAHHBIN.
12 B HyneBas nenbra 03Ha4aeT OTCyTCTBHE YyBCTBUTEIBHOCTH K
M3MEHEHHUIO LIeHbI 0a30BOT0 aKTHBA.
13 b Jenar ronoBoil AMBUICH]T HA TEKYULYIO PHIHOYHYIO
LIEHY.
14 b ADR BrIyckaeT 6aHK-ACTIO3UTAPHMA, XpaHSAIIHI 0a30BbIC
aKIIMY; pacmucka Topryercs B qojurapax Ha NY SE/Nasdag.




15 A OTHOCHTENBHBIN CHIpe]] TOKAa3bIBAET, KAKOM MPOLIEHT OT
LIEHBI MTHBECTOP TEpsIeT NPU HEMEUIEHHON
MOKYTIKE-TPOJIaXKe.

16 B Vega usmepser 4yBCTBUTEIbHOCTD LIEHBI ONIIMOHA K
M3MEHEHHIO MTOJpa3yMeBaeMOi BOJIATUIIBHOCTH.

Nk v =

Nk =

3aKDLITBIe 3aJIaHU C BI:I6ODOM HCCKOJIBKHX BAPHUAHTOB OTBCTA U PA3BCPHYTHIM
000cHOBaHHEM BBIOODA

WHucTpyKuus Ui BHIIOTHEHUS 3a1aHUS: IPOYUTANTE TEKCT, BHIOEpUTE BCE
MIPABUJIbHBIC OTBETHI U 3AIUIIUTE ApTYMEHThI, 000CHOBBIBAIOIIUE BHIOOP OTBETOB

I[IpodeccuonansHas kommnerennus [TK-1

Wunukarop: UTTK-1.1
Bpewms Ha oTBeT: 7 MUH.

3amanue 1: Kakoii 13 nmepednciieHHBIX HHCTPYMEHTOB He OTHOCHTCS K OpraHH30BaHHBIM
dbopmaM (HOHIOBOTO pHIHKA?

BriGepuTe HECKOJIbKO HENPABHILHBIX OTBETOB:

bupxeBol phIHOK aKIUi

OTC-caenku ¢ eBpoOOTUTAITUSIMH

Cek1us CpoYHOTO PhIHKA MOCKOBCKOW OUPIKH
P2P-nnardopma B3auMHOTO KpeTUTOBAHUS
Cuctrema REPO ¢ Ilentpobankom

OrtsBer:
O0ocHOBaHUE:

Nugmkarop: UTIK-1.1
Bpewms Ha oTBeT: 7 MuH.

3ananue 2: Kakue 10KyMeHTHI TpeOyeTCsl IPeloCTaBUTh (PU3MUECKOMY JTUILY IS
OTKPBITUS OPOKEPCKOTO cYéTa B PD?

BriOepuTe HECKOJbKO MPABUILHBIX 0TBETOB:

[Tacnopt rpaxnannna PO

Hanorosyto neknapanuto 3-HADJI 3a nponuiblii rojg
CHUWJIC

Amnxkery-onpocHuk (KYC)

TpynoByO KHMKKY

OrtBer:
O0ocHOBaHUE:




Nk W=

Nk v =

SNk v

WNugukarop: UIIK-1.1
Bpewms Ha oTBeT: 7 MUH.

3ananue 3: Kakue GpakTophl ClIOCOOHHI MOBBICHTH PHIHOYHYIO HEHY OOIUraIum?
BriGepuTe HECKOJIbKO NPABUJILHBIX 0TBETOB:

CHIKEHHE PHIHOYHBIX MPOIICHTHBIX CTABOK

[TonmkeHue KpeAUTHOTO PpEUTUHTAa YMUTEHTA
[Tpubnxenne naThl BHIIUIATH KyTIOHA

PocT uHQIALMOHHBIX OXKUAaHUN

VYBenuyeHrne KyloHHOM CTaBKH M0 MJIABAOIIEMY KYTIOHY

OrtBer:
O0ocHOBaHUE:

Wuaukarop: UIIK-1.1
Bpewms Ha oTBeT: 7 MUH.

3ananue 4: Kakue xapakTepucTuku He npucyuu oupxesomy ETF?
Bbi0epuTe HECK0/IbKO HENIPABUJILHBIX OTBETOB:

WNuTpaneit-roprosis aknusmMu GoHaa

AKTHBHOE yTpaBJiIeHHE MOPT(HETIeM MEHEKEPOM
Komuccust ynpasnenus (expense ratio)
Bo03MOXHOCTh MapKUHATBHOTO KPEAUTOBAHUS
ExeHeBHOE pacKphITHE COCTaBa aKTHBOB

OrtBerT:
O0ocHOBaHuUE:

WNumukarop: UIIK-1.2
Bpewms Ha oTBeT: 8 MuH.

3aganue 5: Kakue koprnopaTUBHbIE IEUCTBUS BEAYT K YMEHbIIEHHIO KOJIMYECTBA AKIIUI B
obparenun?

BblﬁepHTe HECKOJBbKO IIPAaBUJIBHBLIX OTBETOB:

OOpatHblii cruUT

Hpobnenue akmuii (split)

[Tporpamma buy-back

JlomomHUTEIbHAS SMUCCHS

KonBepTanuus npuBUiIErIpOBaHHbIX aKIUi B OOBIKHOBEHHBIE



SNk v

Nk v =

2.

OrtBer:
O0ocHOBaHUE:

WNumgukarop: UIIK-1.2
Bpewms Ha oTBeT: 8 MuH.

3aganue 6: Kakue MeTobl OLIEHKH aKIIU OCHOBBIBAKTCH HA JUCKOHTHPOBAHUM
JEHEKHBIX MOTOKOB?

BblﬁepHTe HECKOJBbKO INIPAaBUJIBbHBLIX OTBETOB:

Merton caenku-cpaBHUMBIE (transaction multiples)
FCFE-monens

Dividend Discount Model (Gordon)

PeirouHBI MynpTHITTHKaTOp P/B

Residual Income Model (EVA)

OrtBerT:
O00CHOBaHUE:

Wuaukarop: UITK-1.2
Bpewms Ha oTBeT: 8 MuH.

3ananue 7: Kakue TUIIBI OpI€pOB MO3BOJISIIOT OTPAHMYUTH YOBITOK UHBECTOPA?
BriGepuTe HECKOJILKO NPABUJILHBIX 0TBETOB:

Market-opaep
Stop-Loss
Stop-Limit
Trailing Stop
Fill-or-Kill

OrtBerT:
O0ocHOBaHuUE:

WNumgukarop: UIIK-1.2
Bpewms Ha oTBeT: 8 MuUH.

3ananue 8: Kakue U3 nepedrcieHHbIX CTPYKTYP SBJISIOTCS KJAOYEeBbIMH YYACTHHKAMM
npoluecca KIMPUHTa U pacyéToB?

BblﬁepHTe HECKOJBbKO INPAaBUJIBHBLIX OTBETOB:

Knupunroas nanara
@uHTEX-CTapTanbl MO0 poOOT-3ABAN3UHTY



3. llenrtpanbhsbiii kouTpareHt (CCP)
4.  Peructpatop sMHTEHTa
5. PacuérHblii 6aHK

OrtBerT:
O0ocHOBaHUE:

Wuaukarop: UITK-1.2
Bpewms Ha oTBeT: 8 MuH.

3ananue 9: Kakue cTpaTeruu ¢ onuoHaMu UMEIOT MOJI0KUTEIbHYI0 Vega (BBIMTPHIBAIOT
OT pOCTa BOJIATUIBHOCTH)?

BriOepuTe HECKOJIbKO NPABUILHBLIX 0TBETOB:

Long Straddle
Long Strangle
Covered Call
Iron Condor
Protective Put

Nk W=

OrtBerT:
O0ocHOBaHuUE:

WNumgukarop: UIIK-1.2
Bpewms Ha oTBeT: 8 MuH.

3amanue 10: Kakue daktopsr BxoasaT B hpopmyiy CAPM s pacuéra oxxuiaeMon
JIOXOTHOCTU?

BblﬁepHTe HECKOJBbKO INPAaBUJIBHBLIX OTBETOB:

be3puckoBas ctaBka

bera-koadpunment Oymaru

[Tpemus 3a cienuduueckuii (HecucTeMaTHYECKHUI) PUCK
PeiHOYHAs pemus 3a pUCK

Koaddunment Bapuaruu npudbsIu

SNk v -

OrtBerT:
O00CHOBaHUE:

Wunukarop: UTIK-1.3
Bpewms Ha oTBeT: 7 MUH.

3aganue 11: Kakue npaBa umeer aepxareib NPUBHICTHPOBAHHBIX AKIIHI?



Nk W=

Nk =

SNk v

BriOepuTe HECKOJIbKO NPABUILHBLIX 0TBETOB:

[IpaBo ronoca o Bcem Borpocam OCA

[IpuopuTteTHOE NIOTyYeHHNE AUBUICHIA

[IpaBo Ha (pUKCHPOBAHHBII KYIIOH

[IpuopuTeT Npy TUKBUIAIMN KOMIAHUT HA/l OOBIKHOBEHHBIMH aKIHIMHU
[IpaBo TpeGoBaTh BBIKYIIA IO PHIHOYHOM LIeHE B JI000€ BpeMst

Ortser:
O0ocHOBaHUE:

Nupmkarop: MITK-1.3
Bpewms Ha oTBeT: 7 MuH.

3ananue 12: Kakue MeTo1pl AMBEPCUPHUKAIIMY CHUKAIOT crieNM(UYeCKHii pUCK
noptdens?

BriGepuTe HECKOJIbKO NPABUJILHBIX 0TBETOB:

YBenudyeHre KoJIMYeCTBA aKIUMK Pa3HbIX OTpacien
VY nepxanue oHOM roay6oit GpuIku

JloGaBieHue odbauranuii HU3KOW KOppesiiuu
XemKupoBaHUE UHIEKCHBIM (DbI0YepCoM
[Toxymka onmMOHOB put Ha OTAETBHBIE OymMaru

O0ocHOBaHuUE:

Nupmkarop: MITK-1.3
Bpewms Ha oTBeT: 7 MuH.

3ananue 13: Kakue coObITHSI MOTYT BBI3BATh Map:KUHKOJLI 10 CYETY KIMEeHTa?

BriGepuTe HECKOJIbKO NPABUJILHBIX 0TBETOB:

[lageHue ppIHOYHOM CTOMMOCTH 3aJI0TOBBIX aKTUBOB

PocT ppiHOYHOI IIEHBI KYTJIEHHBIX aKIUK

[ToBrbiieHre OpokepoM TpebOBaHUM TIO MOAIEPKUBAEMOI MapKe
Cnucanue KOMUCCHN U COOPOB €O cuéra

[lonyyeHnue AMBUAEHIOB MO AKIUAM

OrtBerT:
O00CHOBaHUE:

Wuaukarop: UITK-1.3
Bpewms Ha oTBeT: 8 MuH.

3ananue 14: Kakue anemeHTs Bxoadat B pacuét Value-at-Risk (VaR) o moprdemnto?



BriOepuTe HECKOJIbKO NPABUILHBLIX 0TBETOB:

M3MeHunBOCTh (BOJIATUILHOCTH) 1I0XOJHOCTEHM
YpoBeHb JOBEPUTEIBLHON BEPOSITHOCTH
[IpopomxutensHOCTh yaepxkanus mozunuu (horizon)
Kanuranuzamus sMureHTa

Koaddunument lapma

Nk W=

OrtBerT:
O00CHOBaHUE:

Wnaukarop: UMK-1.3
Bpewms Ha oTBeT: 7 MUH.

3aganue 15: Kakue BUIbI KOMHCCUH Yallle BCErO B3UMAIOTCA YIIPABIISIIONIECH KOMITAHUEH
naeBoro ¢ponga?

BblﬁepHTe HECKOJBbKO IIPAaBUJIBHBLIX OTBETOB:

Komuccus 3a ycnex (performance fee)
Komuccus 3a ynpasnenue (management fee)
Komuccus 3a moanucky/morameHue naés
Komuccus aeno3urapuro 3a XpaHeHUE
Komuccust 3a MapKeT-MEHKHUHT

SNk v

OrtBerT:
O0ocHOBaHuUE:

Nupmkarop: MITK-1.3
Bpewms Ha oTBeT: 7 MuH.

3ananue 16 Kakue BUIbI CHCTEMATHYECKOT0 PUCKa OTpaXkaeT Oeta-ko3dduumeHt
KOMITaHUU?

BriOepuTe HECKOJbKO NPABUILHBIX 0TBETOB:

WNHGIAInoHHbI pHCK SKOHOMHUKH

Puck u3MeHeHus MPOLIEHTHBIX CTABOK

Puck xopnopaTUBHOTr0 cKaHaj1a MEHEKMEHTA
OOmuit ppIHOYHBIN PUCK (MHICKCHBIN)
CrpaHOBOM NOJUTHUECKUN PUCK

Nk W=

Ortser:
O0ocHOBaHUE:

Kitroun k 3amanusam

\ Howmep \ OTtBer \ OtBet (pa3BepHYyTOE 00OCHOBAHUE)




BOITpOCa

1 24 OTC-eBpoobauramnuu u P2P-kpenutoBane He TOPryIOTCS Ha OHpIKe.

2 134 [Macmopt, CHUJIC u anketa KYC 00s3aTeNnbHbI; ASKIapaius U TPYI0Bast
KHU)KKa — HeT.

3 135 JlemeBeromuye CTaBK1, CKOPBIM KYIIOH M POCT IUIABAIOIIEr0 KyIIOHA
HOBBIIIAIOT LIEHY.

4 2 bonpmmucTBO ETF ynpaBisiroTCsi aCCUBHO, @ HE AKTUBHO.

5 13 OOpaTHbIH CIUIUT M BBIKYTI aKIIUI COKpalLIaoT YUCI0 OyMmar.

6 235 FCFE, DDM u EVA npuBoasaT Oyaymiye MOTOKH K TEKYIeld CTOMMOCTH.

7 234 Kimupuar, CCP u pacuérHbiii 6aHK 00eCTIeYrBAIOT HETTHHT U JCHEKHBIC
HEepEBO/IBL.

8 135 Knupunr, CCP u pacu€THbiii 0aHK 00ECIeYMBalOT HETTUHT W JCHE)KHBIC
HEPEBOIBI.

9 125 Crpareruu, cofiep>kaiine JIMHHBIC OMIIMOHBI 0€3 UX MPOJIaXH,
BBIUTPBIBAKOT OT TV.

10 124 CAPM: R=Rf+B-(Rm-Rf).

11 24 [Ipeds! 1at0T NPUOPUTETHBIN TUBUACH U JTUKBUIAIMOHHBIA IPUOPUTET

12 13 [Hupokas u Kpocc-KiaccHasi AuBepcudUKaIys youpaer
HECHUCTEMATHYECKUI PUCK.

13 134 CHmxeHme equity win pocT 00s3aTeNbCTB BEAYT K margin-call.

14 123 VaR =f{(o, a, h).

15 234 VYK 6eper fee 3a ynpasiienue, onepaunu 1 XxpaHeHHe; success-fee
XapakTepHa JUlsl XeK-(hOHI0B.

16 1245 | bera ynaBinuBaeT BCE€ MaKpO- M pIHOYHBIE (PaKTOPHI, HE CIeUU(UIHbIC

KOMITaHUHU.OTYETHOCTH nepeBo3unka (b) He cBs3aHa HANPsIMYIO C
yCTpaHeHUEM J1e(heKTOB.
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