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®OH/I OHEHOYHBIX CPEJACTB

no oucyunaune «Ilpogheccuonanvnan oeamenbHocmo Ha PolHKE YEHHBIX Oymaz»

Hampasnenue noaroroBku / crennainbHOCcTh 38.03.02 MeHemKMeHT
KBanuduxanus Beimycknuka bakanasp

Hanpasnennocts (mpoduis) / crienuanu3anus « MexTyHapOIHbI MEHEIKMEHT)

T'ox nauana moarotoBku - 2023

I[J'Iﬂ OIICHKH Cd)ODMI/I‘[)OBaHHOCTI/I KOMIICTCHITMH |

IIK-3 Pa3paboTka oTAe/1bHBIX (PyHKIHMOHAJBHBIX HANIPABJIEHUIl YIIPABJIEHUS] PUCKAMU
NIIK-3.1 3naer MeToabl BO3AECHCTBUS HA PUCKH B pa3pe3e OTEIbHBIX UX BUIO0B; HHCTPYMEHTBI
aHaJIM3a CYIIECTBYIOMIMX METOIOB KOHTPOJISI PUCKOB U YIIPABJICHUS] PUCKAMH U UX
JOCTaTOYHOCTH, UHCTPYMEHTHI aHAJIN3a MTOCIIEICTBUI PUCKOB.

NIIK-3.2 Ymeer onpenenats 3pPeKTUBHBIE METOIBI BO3ICHCTBHSI HA PUCK, pa3padaThIBaTh U
BHEJIPSTH IUIaHbI BO3EUCTBUS HAa PUCKU (COBMECTHO C OTBETCTBEHHBIMHU 32 PUCK COTPYAHUKAMU
- BJIQJIENIbLIaMU PUCKA), OKa3bIBaTh MIOMOILb OTBETCTBEHHBIM 3@ PUCK COTPYIHHUKAM B
NPaBUIBHOM OIIEHKE pUCKa U pa3pabOTKe MEPOIIPUATHI 110 UX YIPABICHUIO.

HIIK-3.3 BnageeT npakTHY€CKUMH HaBBIKAMU OIICHKHU JEATEIHLHOCTH MOAPA3ACIICHUM 110
BO3/ICHCTBHIO HAa PUCKHU.

Pazans 2023



33.K‘[)BITBIG 3aaHud Ha YCTAHOBJIICHUC COOTBCTCTBUA

I/IHCTPYKIII/IH JJIA BBITIOJIHCHUS 3aJaHUA: HquHTaﬁTe TCKCT U YCTAHOBUTC
COOTBCTCTBUC

[IpodeccuonansHas komuerenmus [1K-3

Wanukarop: UTTK-3.1

Bpewms Ha oTBeT: 2 MUH.

3ananue 1: YcTaHOBUTE COOTBETCTBUE MEXKY TUIIOM YYaCTHHUKA PHIHKA U €0 OCHOBHOM

byHKIHECH.
NQH ancnmlc‘m ByKBaH DOyHKIus
Pa3Mmenenne 1ieHHbIX OyMmar JijIst IPUBJICUCHHS
1 OMUTEHT A I H y A p
KaruTajia
IToxynka Oymar Jjis IOJIydeHHUs JOX0a U/ WK
2 NuBecrop b Y Y . y FOXOR
MPUPOCTA CTOMMOCTH
ITocpeannuecTBO MpH 3aKIFOYSHUH CIACIOK
3 Bbpokep B pei P a
KIMEHTaMU
Hanzop 3a cobOimoieHreM 3aKOHOAATEIbCTBA U
4 Perynsarop r A30P a A
3alIuTa UHBECTOPOB

3anummTe BHIOpaHHBIC IU(PHI 0] COOTBETCTBYIONMMHU OyKBaMHU:

A

B C i

Wamukarop: UTTK-3.1

Bpems Ha oTBeT: 2 MUH.

3ananue 2: COOTHECHUTE PHIHOK U XapaKTep oOpalleHus [IEHHbIX OyMmar.

Ne | PoiHok |[H ByKBaH XapakTepucTuKa
. [Tponaka Gymar HHBECTOpaM HETIOCPEICTBEHHO
1 [TepBuuHbIit A POz y p el
SMUTEHTOM
. OOGparienrie paHee BBITYIICHHBIX OyMar Mex,
2 Bropuunsi b pail p ymt M y
WHBECTOpaMU
3 H OTC-pLIH0K|[H B H JIByCTOpOHHUE CIETTKU BHE OMPIKEBOTO CTaKaHa
. CraHnapTU3UpOBAaHHBIE CICIIKH B
4 bupxeoit r Aap POF A
OpraHU30BaHHON CHUCTEME

3anuinTe BoIOpaHHbIe HUGPHI O] COOTBETCTBYIOIIMMHE OYKBAMH:

A

B C i

Wuamukarop: UITK-3.1

Bpewms Ha oTBeT: 2 MUH.

3amanue 3: YCTaHOBUTE COOTBETCTBUE MEXK/IY BHIIOM LIEHHOH Oymaru u €€ OCHOBHOU
XapaKTEePUCTUKOM.




N9| Buja uennoi oymaru ‘m ByKBaH XapakTepucTHKa
IIpaBo rosoca u qUBHUIEH LI O€3
1 OOBIKHOBEHHAS aKIIUs A P ABHACHA
rapaHTUPOBAHHOTO pa3Mepa
DukcupoBaHHBIN KYIIOH U
2 OOnurarnus b p Y
I MepBOOYEPETHOE TTOTAIICHUE
OUKCUPOBAHHBIA WIIH
[IpuBunerupoBaHHas o
3 - B rapaHTUPOBAHHBIN TUBUACH] Oe3
I rpaBa rojioca
besycnoBHOE neHexHoe
4 Bexkcens T M a
00s13aTeTLCTBO Ha CPOK 10 1 rona

3anumuTe BeIOpaHHbIe HU(PHI TOJI COOTBETCTBYIOIIMMHU OYKBAMHU:

A

b

C i

Wamukarop: UTTK-3.1

Bpewmst Ha oTBeT: 2 MUH.

3amanue 4: ComocTaBbTe THUIT KYyTIOHA 0OJIUTAIIK U (DMHAHCOBBIN PE3yJIbTAT JJIs
MHBECTOpA MPU POCTE KIIOYEBOM CTaBKH.

NQH Tun kynona |H| ByKBaH Pe3yibTaT nIpu pocre CTaBKH ‘
1 H @DUKCUPOBAHHBIN |H| A H Ilena nagaeT, KynloH HEM3MEHEH ‘
’ [TmaBarommit B Kynon pactér, yactTuuno
(xsroueBas + crpen) KOMITEHCUPYSI CHUKEHUE LIEHbI
3 Nupexcamus B JloXOIHOCTh pacTET BCae 3a
CPI + mapxa uHIAIHCH
4 beskynonnas r Hoxoxn popmupyetcs gepes poct K
JUCKOHTHAs HOMMHAJTYy Ha JaTy NOTalleHus

3anummTe BHIOpaHHBIC IU(PHI O] COOTBETCTBYIONMMHU OyKBaMHU:

A

b

C it

Nuanukarop: UTTK-3.1

Bpewms Ha oTBeT: 2 MUH.

3anaHue 5: YCTaHOBUTE COOTBETCTBUE MEKIY KOPIIOPAaTUBHBIM AEHCTBUEM U €TO
BIIMSTHUEM HA CTOMMOCTD aKIUH.

KopnopaTusHoe
Ne priop byksa Bausinue Ha HeHy
aelicTBHe
Kon-Bo akmuii X2, ieHa <2
1 Coout 2-k-1 A 1t > i
KalUTaIn3anys ~ HEM3MEeHHa
. Coxkpartenue free-float
2 Baii-0ox b paill N ’
| MOTEHIMATBHBIA POCT IIEHBI
3 JluBuieHqHast B [lena nagaer Ha BENUYUHY
BEITIJIATA nuBHaeHa ex-date




KopnopatusHoe
Ne prop BbykBa Bausinue Ha neHy
nelicTBHe
Pa3Bonnenue npubbLIN, JaBlIeHNUE
4 Hommuccus r A P s
Ha LEHY

3anumuTe BeIOpaHHbIE HU(PHI TOJI COOTBETCTBYIOIIMMHU OYKBAMHU:

A b C )|

Wuamukarop: UTTK-3.1
Bpewmst Ha oTBeT: 2 MUH.

3ananue 6: ConocTtaBbTe METOAUKY OLICHKH aKIMi U KIIFOUEBOM BXOJHOMN MapaMeTp.

NQH Iloxxox K ouneHke H]‘ ByRBaH OcHOBHO}i mapamerp
1 DCF-Mozers A [Tporuo3 cBOGOHOTO IEHEKHOTO
| MOTOKa
2 H Gordon (DDM) ‘m b H CTaOuabpHBIN TEMI pocTa AUBUACHAA
3 E%HBTHHHHMTOP B [TpuOsuib Ha akiuio (EPS)
4 H EVA-noaxon ‘[H r H WACC 1 BIOXXEHHBIN KaIluTall

3anummTe BHIOpaHHBIC IU(PHI 0] COOTBETCTBYIONMMHU OyKBaMHU:

A b C il

Nugmkarop: UTIK-3.2
Bpewms Ha oTBeT: 2 MUH.

‘ 3amganne 7 COOTHECUTE THUI OMPIKEBOTO OpJIepa U €T0 XapaKTEPUCTHUKY.

‘ Ne ‘ Opnep ‘ BykBa ‘ XapakTrepucTuka

‘ 1 ‘ Market ‘ A ‘ Hcnonnenue 1o jgy4niel JOCTYIHOM LEHe

‘ 2 ‘ Limit ‘ b ‘ HcnonHenue He XyKe yKa3aHHOW LIEHBI

‘ 3 ‘ Stop-Loss ‘ B ‘ AKTHUBUPYETCS MIPU JOCTUKEHUH TPUTTEP-TIEHBI
‘ 4 ‘ Iceberg ‘ r ‘ Buauma nums Maiast yactse 00béMa

3anumuTe BbIOpaHHble HUQPHI T0J] COOTBETCTBYIOIIMMH OYKBAMM:

A b C il

Wuaukarop: UITK-3.2
Bpewms Ha oTBET: 2 MUH.

3ananue 8: CooTHECHTE 3IIEMEHT OUP)KEBOM HHPPACTPYKTYPHI U €r0 (PYHKIIHUIO.

NQH DJIeMeHT ‘m ByKBa” DOyHKIMSA

HettuHr o0s3aTeNnbCTB U yIIpaBieHHE

1 Knupunrosas nanata A .
MapKon




Ne | JjIeMeHT ‘m ByKBa” DyHkuus
) IlenTpanbHbIi B VYuér npaB cOOCTBEHHOCTH U
JIeTIO3UTapui KOpIIOPaTHUBHBIE TEHUCTBUS
ConoctaBneHue opaepoB U
3 Toproas miomaaka B pACP
I (hopMHUpOBaHKE LICH
.. N €HEKHBIE PACUYEThI IO UTOTaM
4 PacuérHbrit 6aHK r A p
TOProB

3anuimTe BoIOpaHHbIe HUGPHI O] COOTBETCTBYIOIIMMH OYKBAMH:

A b C il

Wunukarop: UTIK-3.2
Bpewms Ha oTBeT: 2 MUH.

3amanue 9: ComocTaBbTe TUIT IEPUBATHBA U €r0 0Aa30BBIN AKTHB.

Ne | JepuBaTuB |[H ByKBaH ba3oBrblii akTHB ‘
1 H dprouepc Ha UHJICKC |m A H Kop3una akuii ‘
2 H OmmuoH call Ha 3011010 |m b H Tosap ‘
3 H CBon NporeHTHON CTaBKH|m B H JleHexHbIi MOTOK (CTaBKa)‘
4 H CFD Ha 6utkoiin |[H r H Kpunrosanrora ‘

3anummTe BHIOpaHHBIC IU(PHI 0] COOTBETCTBYIONMMHU OyKBaMHU:

A b C il

Nugmkarop: UTIK-3.2
Bpewms Ha oTBeT: 2 MUH.

3amganne 10: CooTHECUTE «TPEK» OMIIMOHA U €r0 SKOHOMUYECKUM CMBICTT.

Ne Greek ‘m ByKBaH Cmbica
M3MeHeHne 1IeHBI ONIAOHA IIPY U3MEHEHUH LIEHBI
1 Delta A
6a30BOro akTuBa Ha |
Nzmenenne Delta npu n3MeHeHHH 1IeHBI 0230BOTO
2 Gamma b
aKTHBA
3 Theta H]| B H IloTepst CTOMMOCTH ONIIMOHA C TEUEHUEM BPEMEHH
W3meHeHue 1ieHsl ONKMoHa Npy U3MEHEHUN
4 Vega r
| BOJIATUIIBHOCTH

3anuimTe BoIOpaHHbIe HUGPHI O] COOTBETCTBYIOIIMMHE OYKBAMH:

A b C i}

Wunukarop: UTIK-3.2
Bpewms Ha oTBeT: 2 MUH.




3amanue 11: CooTHecHTe METOA qUBEPCUPUKAIIH TTOPTQEIS U Pe3yIbTaT s

PHUCKa/TOXOTHOCTH.
NQH Metox ‘m ByKBaH Pesyabrar
1 Ycpennenue no BpeMeHu A CHIKEHHE BIMSTHUS
(DCA) BOJIATWJILHOCTH HA BXOJIHYIO IICHY
I'eorpaguyeckas
2 HHBeg cg F— b CHmxeHue cTpaHOBOTO pUCKa
CexTopHas CrnaxuBaHue HIUKIAYECKUX
3 B . .
TUBEpCUPUKAIUS KosebaHuil oTpacien
KoM0OuHanus BBICOKOPUCKOBBIX U
4 bapOenn-crparerus r . P
KOHCEPBATUBHBIX aKTHBOB

3anumuTe BbIOpaHHble HUQPBI T0J] COOTBETCTBYIOIIMMH OYKBAMM:

A

b

C i

Wamukarop: UT1K-3.2

Bpewms Ha oTBET: 2 MUH.

3ananue 12: CooTHecuTe (PUHAHCOBBIN MPOAYKT M OCHOBHYIO KIMEHTCKYIO IIOTPEOHOCTb.

NQH IIpoaykr ‘m ByKBaH IloTpe6HOCTD
[[Inpoxkas nuBepcudukanys npu
1 ETF S&P 500 A POKast AMBEPCH PHIAILIS 1P
HU3KHX KOMHUCCHSIX
) bankoBckuit B CoxpaHHOCTb KaluTania U rapaHTHs
JETIO3UT BBITIATBI
3 [TaeBoit poug B PerynspHblli KyIOHHBIN 1OXOM IIPU
oOnuranuit YMEPEHHOM pHUCKE
Bo03M0XHOCTB BBICOKOZOXOAHOU
4 [PO-noanucka r AOXOA
VWHBECTULIUU

3anummnTe BbIOpaHHble HUQPHI [T0J] COOTBETCTBYIOIIMMH OYKBAMM:

A

b

C it

Wuamukarop: UTTK-3.2

Bpewms Ha oTBET: 2 MUH.

38.,Z[aHI/Ie 13: CooTHecure CTPATCTHUIO C UCIIOJIb30BAHHUEM OINIIMHUOHOB U PIHOYHOC
OXXHAAaHUEC KIIMCHTA.

‘ N9| Crparerus |[H ByKBaH Oxunjaanue
Protective
1 Put A Poct, HO cTpaxoBaHue OT nafAeHUs
YMepeHHbIH pocT/00KOBUK, ITOJIYUEHHIE
2 Covered Call b P p ’ y
IpEMUHU




Ne | Crparerus |[H ByKBaH Oxunjaanue ‘
3 Straddle B BP(G)?II;I;II;I pOCT WM NaZieHHUE (BBICOKAs
4 H Bear Spread |[H r H YMEpEHHOE CHUKEHHE 1IEHBI ‘

3anumuTe BbIOpaHHble HUQPHI T0J] COOTBETCTBYIOIIMMH OYKBAMM:

A

b

C i

Wuamukarop: NUTTK-3.3
Bpewmst Ha oTBeT: 2 MUH.

3ananue 14: CooTHecuTe CpOK pacy€Ta CACIKH U TUI PHIHKA.

‘ NQH Cpox‘m ByKBaH PoiHoK ‘
‘ 1 H T+0 ‘m A H Prok peno «TOD» ‘
‘ 2 H T+1 ‘m b H Bamornsle caenku « TOM» ‘
‘ 3 H T+2 ‘m B H CrangapT i akuui 1 o6n1/1rau1/1171‘
‘ 4 H T+N ‘m r H ®opaapabl/cBonbl OTC ‘

3anuinTe BoIOpaHHbIe HUGPHI O] COOTBETCTBYIOIIMMHE OYKBAMH:

A

b

C i\

Wunukarop: UTIK-3.3
Bpewms Ha oTBeT: 2 MUH.

3aganue 15: CooTHECUTE TUIT PUCKA U €r0 KPaTKOE OMHUCAHUE.

‘ Ne | Puck |H| ByKBaH Onucanue ‘
‘ 1 H KpenutHsrit |H| A H HecnocoOGHOCTh SMHUTEHTA BBHIMIIATUTH JOJT ‘
) JTMKBUHOCTH E HeBO3MO)KHO(3TI> OBICTPO MPOAATH TIO
CIIpaBEUIMBOM LICHE
‘ 3 H BantoTHbli |H| B H [ToTepu u3-3a KoaeOaHMt OOMEHHBIX KypCOB ‘
‘ 4 H [IponieHTHBIM |H| r H [Totepu nipu pocTe pHIHOYHBIX CTABOK ‘

3anuimTe BoIOpaHHbIe HUGPHI O] COOTBETCTBYIOIIMMH OYKBAMH:

A

b

C i

Wunukarop: UTIK-3.3
Bpewms Ha oTBeT: 2 MUH.

3ananue 16: CooTHECUTE 3Tall KOHCYIBTALIMOHHOTO MPOLIECCa M0 XEHKUPOBAHUIO U

AHATUTUYECKU HHCTPYMEHT.

ByKBa” HNucTpyMeHT

Ne | Jran
1 | UNnentuduxanus

A H AHanu3 UICTOPUUYECKOMN




Ne | dran ‘m ByKBaH Hucrpyment
| PBIHOYHOT'O PHUCKa ‘m ” BOJIATUJIBHOCTH
2 Onmumusaius nopreis b Monenn muanmusanuu CVaR
JIEPUBATHBOB
3 Morwuropusr B AP/L vs. Aba3oBoro akTuBa
3¢ (HEKTHBHOCTH XeKa
4 Pomnosep nosunuun r Kaernap Hbvlﬁ CHpeA-atams
I (bBI0YepCHOI KpUBOIi
3anuiuTe BoIOpaHHbIe HU(PHI 101 COOTBETCTBYIOIIMMU OYKBAMHU:
A b C
Kiroun x 3aganuam
Howmep [IpaBUIBHBIN BapUaHT OTBETA
BOIIPOCa
1 A-1,b-2,B-3,1T+4
2 A-1,b-2,B-3,I'4
3 A-1,b-2,B-3,1T+4
4 A-1,b-2,B-3,I'4
5 A-1,b2,B3,I+4
6 A-1,b-2,B-3,I'4
7 A-1,b-2,B-3,I'4
8 A-1,b-2,B-3,1T+4
9 A-1,b-2,B-3,I'4
10 A-1,b-2,B-3,1T+4
11 A-1,b-2,B-3,I'4
12 A-1,b2,B3,I+4
13 A-1,b-2,B-3,I'4
14 A-1,b-2,B-3,I'4
15 A-1,b-2,B-3,1T+4
16 A-1,b-2,B-3,I'4
3aKpbIThIC 3aJaHUS HA YCTAHOBICHUE MOCIECI0BATEIbHOCTH
WucTpyKuus Ui BRIIOIHEHMS 3aJaHUS: TPOYUTANTE TEKCT U YCTAHOBUTE
MIOCJIEJOBATENBHOCTD

[IpodeccuonansHas komuerenmus [1K-3

Wuanukarop: UITK-3.1
Bpewms Ha oTBeT: 4 MUH.

3aganue 1 Onpeaennure KOPPEKTHYIO MOCIEI0BATENbHOCTh ACHUCTBUN KOHCYJIbTaHTA MPU

noa6ope 6pokepcKoro 00CTyKMBAHUS JIs1 PO3HUYHOT'O KIMEHTA.

BapnaHT”

Jran




‘ BapnaHT” dran ‘
‘ A || Onpenenenre HHBECTUIIMOHHOTO MPOQIIIS KIUEHTA ‘
‘ b || CpaBHeHue TapudOB U CEPBUCOB MOTCHIIMATBLHBIX 6p01<ep013‘
‘ B || [TpoBepka JMHUICH3UH U PEIyTaIluu Opokepa ‘
‘ r || 3aKiIoueHne J0roBopa Ha OpOKepCKoe 00CITyKUBAHUE ‘

3anuuImTe COOTBETCTBYIOILYIO MOCIEA0BATEIbHOCTh IU(P CiieBa HAIPABO:

Wuamukarop: UITK-3.1
Bpewms Ha oTBeT: 4 MUH.

3ananue 2: PaccTaBbTe 3Talbl KOHCYJIBTAL[MM HHBECTOPA, JKEJIAIOLIEr0 MpHodpecTn
o0nuranuu, B IpaBUJILHOM MOPSIZIKE.

‘ BapnaHT” Jran ‘
‘ A || OmnpenencHre HOMUHAJIA, KYIIOHA M ATl IIOTallICHUs ‘
‘ b || OneHka KpeAUTHOTO PUCKA SMUTEHTA ‘
‘ B || PacuéTt noxoIHOCTH K IOTaIeHUIO ‘
‘ r || ComnocraBieHe NapaMeTPOB BBIITYCKA C TOPU30HTOM KJII/ICHTa‘

3anuImuTe COOTBETCTBYIONIYIO MOCIIEA0BATEIBHOCTD HU(P CIIeBA HANIPABO:

Wuamukarop: UTTK-3.1
Bpewms Ha oTBeT: 4 MUH.

3amanue 3: Onpenenure KOPPEKTHYIO MOCIEA0BATEILHOCTh aHATN3a MPEANOYTUTEIBHBIX
aKIUi Nepes uX peKoMeHAaue KIUeHTy.

‘ BapnaHT” dran ‘
‘ A ” N3yueHue TUBUICHAHBIX TTPaB ‘
‘ b || AHanu3 NpuoOpUTETA NPHU JIMKBHIALIAN ‘
‘ B || IIpoBepka ycioBHil KOHBEPTALIMHI ‘
‘ I || CooTHeceHnE XapaKTEPUCTHK C HEIIMU KJ'II/IGHTa‘

3anuuImTe COOTBETCTBYIOILYIO MOCIEA0BATEIbHOCTh IU(P ciieBa HAIPABO:

Wuamukarop: UTTK-3.1
Bpewms Ha otBeT: 4 MUH.

38.,[[8.HI/IC 4: Ynop;moqLTe OTallbl Pa3MCIICHU A JIMMHUTHOM 3asIBKM KJIHWEHTA Ha 6Hp>1<e

‘ BapnaHT” dran ‘
‘ A || Br160op OuprkeBO# IUIOIIA KK ‘
‘ b || DopMHUpPOBAHUE YCIIOBHUS J'II/IMI/IT-IIGHBI‘
‘ B || [Tepenaua mopyuenus Opokepy ‘




BapnaHT” dTan ‘

r || BrIBOJT 3a9BKHM B CTaKaH KOTHUPOBOK ‘

i | || HcnonHenue caenku u pacueTsl ‘

3anummure COOTBCTCTBYIOLIYIO ITOCJICAOBATCIIbHOCTD I_II/I(I)p CJICBA HAIIpaBO:

Wuamukarop: UTTK-3.1
Bpewms Ha otBeT: 4 MUH.

3aganue 5: Pacnionoxure ctaguu pacy€THOro nukiaa T+2 no caenke Kymiu-nmpoaaku
AKIIUH.

‘ BapnaHT” Jran ‘
‘ A || 3aKkIroueHHue CACIIKU ‘
‘ b || [Tponienypa kiaupuHra (HETTHHT 0053aTEIIbCTB) ‘
‘ B || Cnucanue/3a4nciaeHue IIEHHbIX Oymar B neno3HTapI/m‘
‘ r || JleHexHbI pacyET yepes pacyETHYIO NajlaTy ‘

3anuimuTe COOTBETCTBYIONIYIO MOCIEA0OBATEILHOCTD ITU(P CiieBa HAIPABO:

Wamukarop: UTTK-3.1
Bpewms Ha oTBeT: 4 MUH.

3anaHue 6: YcTaHOBUTE NOPSAJOK AEHCTBUN KOHCYJIbTaHTA MIPU NMPEATOKEHNN KIUEHTY
(bBIOYEPCHOTO XEIKUPOBAHHS BATIOTHOTO PUCKA.

‘ BapnaHT” dran ‘
‘ A || OmnpeneneHre BATIOTHOW MO3UIINN KIMEHTA ‘
‘ b || Pacuét HeoOXx0IMMOTO KOTMYeCcTBa (PHIOYCPCHBIX KOHTpaKTOB‘
‘ B || Br160p 61Mpsku ¥ cienu(pUKaluy KOHTPAKTa ‘
‘ r || Odopmrenue caenku (pa3MerieHue opaepa) ‘
‘ i | || MOHUTOPHHT MO3UIMH U TIPUHITHE PEIICHUS O POJLIOBEPE ‘

3anuimuTe COOTBETCTBYIONIYIO MOCIEA0BATEILHOCTD TU(P CiieBa HAIPABO:

Kimroun x 3aganusam

Howmep [IpaBuUIBHBIN BapUaHT OTBETA
BOIIpOCa
1 BABI'
2 ABBI'
3 ABBI'
4 ABBI/]
5 ABBI'




6 | ABBIJI

OTKpBITEIC 3aJaHUS C Pa3BEPHYTHIM OTBETOM

WNHcTpykupys 1151 BBIIOIHEHUS 3a1aHNS: TPOYUTANTE TEKCT U 3aIIUIIUTE
pa3BepHYTHII 000CHOBAHHBIN OTBET

[IpodeccuonansHas komuerenmus [1K-3

Nugmkarop: MIIK-3.1
Bpewms Ha oTBeT: 4 MuUH.

3amanue 1: Yro Takoe poHa0BBII HHIAEKC?

ITone mns oTBeTa:

Wuaukarop: UIIK-3.1
Bpewms Ha oTBeT: 3 MuH.

3ananue 2: Kak nenrpanabHblii koHTpareHT (CCP) cHmkaeT pacy€THbIi puck Ha Oupike?

ITone ms oTBeTa:

Wuamukarop: UTTK-3.1
Bpewmst Ha oTBeT: 4 MUH.

3ananue 3: B uém pazHuia Mex1y 00bIKHOBEHHBIMH 1 IPUMBUJIETHPOBAHHBIMU
aKIsIMU?

ITone mng oTBeTa:

Wuaukarop: UIIK-3.1
Bpewms Ha oTBeT: 4 MuUH.

3ananue 4: Kakue cymecTByoT BUAbI KYNIOHOB 00uranuii? [lepeuncnure He MeHee
TpEX.

ITone nns oTBera:

Nugmkarop: UTIK-3.1
Bpewms Ha oTBeT: 4 MuUH.




3ananue 5: [loueMy o0OpaTHBIN CIVIMT aKIUH MOXKET MIPUBECTH K KPATKOCPOUYHOMY POCTY
UX LEHBI?

B uém paznauia mexy achaabToOCTOHHBIM M IIEMEHTOOSTOHHBIM IMTOKPHITHEM C
TOYKH 3peHust 6e30nacHoCTH?
Tlone misa orBeTa:

Wuaukarop: UIIK-3.1
Bpewms Ha oTBeT: 4 MuUH.

3aganue 6: YTo mpou3oMaET ¢ 1ieHoi 00auranuy ¢ JJIMTeIbHOCTBIO 6 J1eT, e CTaBKa
pBIHKa BbIpacTeT Ha 1 1. m.?

ITone nns orBera:

Nugmkarop: UTIK-3.2
Bpewms Ha oTBeT: 4 MuUH.

3amanue 7: Uto Takoe J0OT Ha Oupxe?

ITone mng oTBeTa:

Nugmkarop: UTIK-3.2
Bpewms Ha oTBeT: 4 MuUH.

3amanue 8: Kak oOup:keBoii crakan (order book) orpakaeT TMKBUIHOCTh HHCTPYMEHTA?

Ilone mng orBera:

Wunukarop: UTIK-3.2
Bpewms Ha oTBeT: 4 MUH.

3aganue 9: B uém otiinune pprovepca ot popsapaa’?

ITone mng oTBeTa:

Wamnkarop: UTTK-3.2




Bpewms Ha oTBeT: 4 MuUH.

3ananue 10: Ilepeuncinute He MeHee TPEX IPeKOB ONIIMOHHOM MMO3ULIUU U UX
HKOHOMHUYECKUHI CMBICII.

ITone mng oTBeTa:

Wamukarop: UTTK-3.2
Bpewmst Ha oTBeT: 4 MUH.

3aganue 11: [louemy cCHMKEHHE peHTHHIa CTPAHbI MOXKET IMTPUBECTH K OTTOKY KaluTala ¢
e€ ¢hoHI0BOrO phIHKA?

ITone mng oTBeTa:

Wunukarop: UTIK-3.2
Bpewms Ha oTBeT: 4 MUH.

3amanue 12: Kakoii moka3artesb BBl cunTaeTe 0ojiee WHGOPMATUBHBIM ISl CPABHEHHS
muBuaeHaHbIX akuuid: Dividend Yield unu Payout Ratio? O6ocHyiite.

ITone ms oTBeTa:

Wuaukarop: UITK-3.3
Bpewms Ha oTBeT: 4 MuH.

3ananue 13: Kakoii cioco0 XeKMPOBaHUS BAJITHOI0 PUCKA SKCIIOPTEPY Ha
12 MecsteB Bbl cuntaere Hanbosiee 3 PEeKTUBHBIM MPU OKUIAHUH YKPETUICHUS PyOs —
¢dopsapa uinu onuuon? [Mouemy?

ITone ms oTBeTa:

Nugmkarop: MITK-3.3
Bpewms Ha oTBeT: 4 MuUH.

3ananue 14: Yo nmpousoiaér co cnpenom bid-ask npu pe3xoM CHUKEHUM BOJIATUIBHOCTH
akTuBa?

Ilone mng orsera:



Muamukarop: NUTTK-3.3
Bpewmst Ha oTBeT: 4 MUH.

3ananue 15: Komnanus umeet kpeaut c muiaparomeit ctaBkoit (MOSPRIMEA2 %). CraBku
0XKHMJIaI0TCs K pocTy. Kakyio cTpaTeruio 1epuBaTUBOB Bbl IIPEIJIOXKUTE?

ITone mng oTBeTa:

Nugmkarop: MITK-3.3
Bpewms Ha oTBeT: 4 MuUH.

3amanue 16: Uto Takoe ADR (American Depositary Receipt)?

ITone mng oTBeTa:

Kiroun x 3aganuam

Howmep OtgeT (pa3BepHyTOE 0OOCHOBAHUE)
BOIIpoca

1 MHTETPAIBbHBINA [IEHOBOH MMOKa3aTellb TPYIIIBI IICHHBIX OyMar.

2 Oepér Ha ceOs o0s3arenbcTBa TOKyNaTelds W TMPOJABIIA,
o0ecrieunBasi HETTHHT U MapXKHPOBAHHUE.

3 rOJIOC/POCT MPOTHB MPUOPUTETHOTO TUBUICHA U JINKBUIAIIHOHHOTO
mpasa.

4 KymoHbI KJ1aCCHPUIMPYIOT MO0 MEXaHU3MY pacuéTa BBIILIAT.

5 WHBECTOPHI ICUXOJIOTUYECKH PEArHPYIOT Ha «ICIIEBBIE

MIEHHU-AKIUI OTPUIATENILHO; reverse-split youpaeT npoOHbIe
3HAYCHUS U MMO3BOJISIET (POHIaM COOI0IAaTh IPaBUiIa MUHIMATIBHON

LICHBI.

6 AP = —Duration x AY.

7 bup:ka cTaHaapTU3UPYET TOPrOBIIKO, 3aaBasl LIar.

8 UYem Gombliie 00bEM U MEHBIIIE CIIPE]T, TEM BBIIIIE
JTUKBUIHOCTb.

9 ®dprouepc JIUKBUACH, (hopBap ] rTHOOK.

10 ['pexn u3MepsIoOT KIHOYEBBIE PUCKHU OTMIIUOHA.

11 Puck 1 — tpebyemasi JOXOJIHOCTh T — IICHBI aKIHH | .

12 OH y4uTHIBaET CBSI3b TUBUCH/IA C TPUOBLIBIO.

13 CrpaxyeT CHUXKEHHE BBIPYUYKHU, COXPAHSAS BBHITOAY MIPH OCIa0IeHUN
pyOIsL.

14 Hwuxe puck — MapKeT-MeMKephbl YMEHBIIAIOT «IEHY 3aLIUThD).

15 DukcupyeT npoueHt, ycrpassisi puck pocra MOSPRIME.

16 ADR npeacTaBisieT 1010 aKIHM U KOTUPYETCs B JoJIIapax.

3aKDLITBIe 3aJIaHUS C BI:I6ODOM OAHOI'O ITPABUJIBHOI'O OTBCTA U OGOCHOBaHI/IeM
BBIOOpA




I/IHCTPYKIII/IH JJIs1 BBIITIOJTHCHUA 3aaHUsA: HquHTaﬁTe TCKCT, BI)I6epI/IT€ HpaBI/IJ'II)HHﬁ
OTBCT U 3alIMIINTC apTr'YMCHTEI, O6OCHOBBIBEII-OH_II/IC BBI60p OTBCTa

[IpodeccuonansHas komuerenmus [1K-3

Nugmkarop: MTIK-3.1
Bpewms Ha oTBeT: 5 MuH.

3ananue 1: Kaxoii opran B Poccuiickoit denepannn sBaseTcs peryasToOpoM pbIHKA
IIEHHBIX Oymar?

Bapuants! oTBeTa:

A) MunuctepctBo pruHancoB PO

b) bauk Poccun (LIb P®)

B) ®enepanbHas aHTUMOHOIIONIBHAS CITYK0a
I') Cuernas nmanara PO

OrtsBer:
O0ocHOBaHUE:

Wuamukarop: UTTK-3.1
Bpewmst Ha oTBeT: 6 MUH.

38.,[[8.HI/IC 2: Kak HaspIiBaeTcs INEPBUYIHOC HY6J'II/I‘1HOC pasMeIICHue aKIM KOMITaHUH ?

Bapuants! oTBeTa:
A) SPO

b) IPO

B) Buy-back

I') Spin-off

OrtBerT:
O0ocHOBaHUE:

Wunukarop: UTTK-3.1
Bpewms Ha oTBeT: 5 MUH.

3ananue 3: Kakas U3 nepeynciieHHbIX EHHbIX Oymar JaéT HauBbICILIUN IPUOPUTET IPU
JMKBUJAIUU SMUTEHTA?

BapuanTs! oTBeTa:

A) OOBIKHOBEHHAS aKIUs

b) [IpuBunerupoBaHHas aKIus
B) OGnuramms

I') Bappant

OrtBerT:
O00CHOBaHUE:



Nugmkarop: UTIK-3.1
Bpewms Ha oTBeT: 6 MuUH.

3ananue 4 Kakoii mokasarenb HHBECTOP UCIIOJIB3YET /ISl ONIEPaTUBHON OLIEHKH
OTHOCUTEIBHOU TOPOTOBU3HBI aKIUU?

BapuanTe! oTBeTa:
A) EV/EBITDA
b) P/E

B) Dividend Yield
I') Beta

OrtsBer:
O0o0cHOBaHUE:

Nugmkarop: UTIK-3.1
Bpewms Ha oTBeT: 5 MuH.

3ananue 5: Kakoii U3 HUXKe MePEYHCICHHBIX JTOJITOBBIX HHCTPYMEHTOB 00€CTIeUnBaeT
WHBECTOPY 3allIUTy PEAbHOM T0XOAHOCTH OT UHGIISIIIMH?

Bapwuants! oTBeTa:

A) Knaccuueckas kopropaTtuBHasi o0nuranusi ¢ GUKCUpOBaHHBIM KYTIOHOM

b) N'ocynapcrBenHast oOmuraius ¢ IiaBaronuM KyrmoHOM (KJTF0YeBasi CTaBKa + CIIpe)
B) Unpexcupyemas obnuranus (CPI-linked)

I') JuckoHTHas obnuraius zero-coupon

OrtBer:
O0ocHOBaHUE:

Wuaukarop: UIIK-3.1
Bpewms Ha oTBeT: 6 MuH.

3ananue 6: Kakoii TOKyMEHT MOATBEPKIAET MPAaBO COOCTBEHHOCTH MHBECTOPA HA aKIIUH,
XpaHsIIMecs B ACTO3UTaAPUH?

Bapuants! oTBeTa:

A) Cuér neno (BbIMKCKa EMO3UTAPYS)

b) Ceprudukar akuuii B OymakHOU Popme
B) Bpokepckuii morosop

I') baHkoBcKas BbINKCKA

OrtBerT:
O00CHOBaHUE:



Wnaukarop: UMK-3.1
Bpewms Ha oTBeT: 5 MUH.

3aganue 7: Kakoe kopnopaTuBHOE AEHCTBUE TOTEHIIUAIBHO YBEJIMYUT MOKA3aTEIh
Earnings per Share (EPS) 6e3 u3meHeHus yncToii mpuObLIn?

Bapuanrts! oTBeTa:

A) Cruit akmui

b) O6patusrii crumut (consolidation)
B) BrinnaTta auBuaeHa0B

I') JonmomHuTEIbHAS SMUCCHS aKITUH

OrtBerT:
O0ocHOBaHuUE:

Wuamukarop: UTTK-3.1
Bpewmst Ha oTBeT: 6 MUH.

3ananue 8: Kakoit OupskeBoii opiep rapaHTHpYeT HCIIOJIHEHHE, HO HE rapaHTUpYeT LeHy?

Bapuants! oTBeTa:

A) JIuMuTHBII

b) Peinounsrit (Market)
B) Cron-numut

I') Iceberg

OrtBerT:
O00CHOBaHUE:

Wunukarop: UTIK-3.2
Bpewms Ha oTBeT: 5 MUH.

3amanne 9: Kakoit pacuérHblii muki (settlement) mpumensieTcst ceroHs Ha OOJIBIITMHCTBE
MUPOBBIX (DOHTOBBIX IIOIMIAJOK [T AKIUI?

BapI/IaHTBI OTBCTA.
A) T+0
B) T+1
B) T+2
) T+3

OrtBerT:
O00CHOBaHUE:



Wnaukarop: UTTK-3.2
Bpewms Ha oTBeT: 5 MUH.

3amanue 10: Kak Ha3pIBaeTCS TOKYMEHT OMPKU, B KOTOPOM YCTAaHOBJICHBI TPEOOBAHUS K
JUCTUHTY KOMITaHUM?

Bapuanrts! oTBeTa:

A) IpocmexT amuccuun

b) IlpaBuna nuctuHra

B) PernamenT xnupunra

I') BupsxeBoii CBOHBIN OTYET

OrtBerT:
O0ocHOBaHuUE:

Wnaukarop: UTTK-3.2
Bpewms Ha oTBeT: 5 MUH.

3aganue 11: Kakoil neprBaTUB KIMEHT JHOKEH UCTIOIb30BATh JIJIs XEKUPOBAHUS PUCKA
pocTa IPOLEHTHBIX CTABOK 110 MJIABAIOLIEMY KPEAUTY?

BapuanTs! oTBeTa:

A) ®brouepc Ha rocyapCcTBEHHbIE 00IUTALIUN
b) IIpouenTHsiii cBon «fixed-for-floatingy

B) BamtoTHsrit popBapz

I') Onmwmon call Ha 3010TO

OrtBer:
O0ocHOBaHUE:

Wuaukarop: UITK-3.2
Bpewms Ha oTBeT: 5 MuH.

3ananue 12: Kakoe 3nauenue Delta umeeT nenpra-HeHTpanbHbIA TOPTHETH ONITHOHOB?

BapI/IaHTBI OTBCTAa.

A)A=+1

b)) A=-1

B)A=0

I A=+0,5
OrtBerT:

O00CHOBaHUE:



Wuamukarop: UTTK-3.3
Bpewmst Ha oTBeT: 6 MUH.

3ananue 13: Kak paccuntsiBaercsa quBuaeHaHas 1oxoaHocts (Dividend Yield) akuun?

BapuanTe! oTBeTa:

A) EPS / Price

b) Annual Dividend / Price
B) Price / Book

I') Annual Dividend / EPS

OrtBer:
O0ocHOBaHUE:

Nugmkarop: MITK-3.3
Bpewms Ha oTBeT: 6 MuH.

3ananue 14: Kakoil MeXIyHapOIHBIN 1eN03UTaAPHBIM PaCIIMCOYHBI HHCTPYMEHT
UCTIONb3YeTCs U1l 0OpalleHHsl aKIui pOCCUHCKUX YMUTEHTOB HA aMEPUKAHCKUX Ouprxkax?

Bapuants! oTBeTa:
A) GDR

b) ADR

B) IDR

I') RDR

Ortser:
O0ocHOBaHUE:

Wuaukarop: UITK-3.3
Bpewms Ha oTBeT: 6 MuH.

3ananue 15: Kakoit k03 PUIMEHT UCTIONB3YyeTCs AT U3MEPEHHS PHIHOYHOM JIMKBUIHOCTH
yepes cupen?

Bapuants! oTBeTa:

A) Bid-Ask Spread / Mid-Price
b) P/B

B) Sharpe Ratio

I') Sortino Ratio

OrtBerT:
O00CHOBaHUE:



Nupmkarop: MITK-3.3
Bpewms Ha oTBeT: 6 MuH.

3ananue 16: Kakoii onunoHHBINA «rpek» OyAeT KII0YEBbIM IPU MPOTHO3UPOBAHUY PEAKIIH
nopTdesns Ha HEOXKHUIaHHBIN BCIIJIECK BOIATUIBHOCTU?

BapuanTe! oTBeTa:

A) Delta
b) Theta
B) Vega
I') Rho

Ortser:

Ob6ocHoBaHue:

Kitoun k 3a1aHusiM

Howmep OTtser OtBet (pa3BepHyTOE 0OOCHOBAHUE)
BOIpoOCca

1 b [1b P® nuuensupyet npody4acTHUKOB U KOHTPOJIUPYET
packpeiTHe HH(pOPMALIUK SMUTEHTaMH.

2 b [PO — nepBbIii BBIX0J KOMIaHUH Ha ITyOIHYHBIN PBIHOK
aKINH.

3 B O6nuranus pukcupyeT 0053aTenbCTBO IMUTEHTA
BO3BPATUTh HOMHHAJ U BBIIIJIATUTh KYNIOH, IOITOMY IIPH
0aHKpPOTCTBE BIIEbIIaM OOIHUralluii BBIIIAYUBAIOT
CPEICTBA J0 pacupeeseHUs OCTaTKa aKIMOHepaM.

4 b P/E cpaBHHBaeT phIHOYHYIO [IEHY aKIIUHU C TPUOBUIBIO Ha
aKLHIO.

5 B Kynonsr u/unm Homunan CPI-linked koppexTupyrorcs Ha
MHJIEKC OTPEOUTEIBCKHUX IIEH.

6 A be3bymaxnast popma oOpaleHus mpeaycMaTpUBaeT yuér
IpaB Ha LIEHHbIE OyMaru B JIEMO3UTapHON CUCTEME;
BBIMNICKA UIMEET IOPUINUECKYIO CUITY.

7 b KonndecTBo akuuii yMeHbIIAETCs, IPUOBUIb OCTAETCS
npexxHeid = EPS pacrtér.

8 b Market-opaep ucnomgHsieTCs 10 JIy4IIei TOCTYITHOM IIeHE.

9 B C 2017 ropa rnobGanbHbIN cTaHAAPT — Pacdy€éT Ha BTOPOIL
pabouwii 1eHb.

10 b JIMCTUHrOBBIE MpaBUJIA ONPEEIIAIOT KPUTEPUU AOIYCKa
OyMar K Topram.

11 b CBor 1T03BOJISIET OOMEHSITE IIaBAIOIIUI IUIATEXK Ha
(UKCHPOBAHHBI.




12 B HyneBas nenbra 03Ha4aeT OTCYTCTBHE YyBCTBUTEILHOCTH K
M3MEHEHHIO LIeHbI 0a30BOT0 aKTHBA.

13 b Jenat rogoBoil AMBUICH]T HA TEKYILYIO PRIHOYHYIO
LICHY.

14 b ADR BrIyckaeT 6aHK-ACTIO3UTAPHMA, XpaHSAIIHI 0a30BbIC
aKIMY; pacmucka Topryercs B qojurapax Ha NY SE/Nasdag.

15 A OTHOCHUTENBHBIN CIIPE]] MOKA3bIBAET, KAKOW MPOLEHT OT
[IEHBI UHBECTOP TePsET NPU HEMEIICHHOM
MOKYTIKE-TPOJIaXKe.

16 B Vega usmepser 4yBCTBUTEIbHOCTD LIEHBI ONIIMOHA K
M3MEHEHHIO M0/Ipa3yMeBaeMOM BOJIATUILHOCTH.

33K‘[)BITI)IG 3aJaHud C BI)I6ODOM HECKOJIbKHNX BAPHUAHTOB OTBECTA U PA3BCPHYTHIM

000CcHOBaHHEM BBIOODA

HHCTPYKI_II/IH JJIs BBITIOJIHCHUS 3aJaHUA: HpO‘II/ITaI\/'ITC TCKCT, BLI6CpI/ITe BCC

MMPaBUJIbHBIC OTBCTHI M 3AIIMIIUTC apryMCHTEI, 06OCHOBI)IBaIOHII/IG BBI60p OTBCTOB

[Ipodeccmonanpuas komrerennus [1K-3

Wnaukarop: UMK-3.1
Bpewms Ha oTBeT: 7 MUH.

3aganue 1: Kakoiil U3 nmepeyrcieHHbIX MHCTPYMEHTOB He OTHOCUTCS K OPraHU30BaHHBIM
¢dopmam (HoHIOBOTO phIHKA?

BriGepuTe HECKOJIbKO HENPABHILHBIX OTBETOB:

p2p

Nk =

bupxeBoli ppIHOK aKIUN

OTC-cnenku ¢ eBpoOOTUTAITUSIMH

Cek1us CpoYHOTO PhIHKA MOCKOBCKOW OUPIKH
-maT(opma B3aMMHOTO KPEeTUTOBAHUS
Cuctrema REPO ¢ [lentpobankom

OrtBerT:
O00CHOBaHUE:

Wunukarop: UTTK-3.1
Bpewms Ha oTBeT: 7 MUH.

3ananue 2: Kakue nokymMeHTHI TpeOyeTcsl Ipe10CTaBUTh (PU3UUECKOMY JIULLY JUIS
OTKpBITHS Opokepckoro cuéra B PO?

BriGepuTe HECKOJIbKO NPAaBUJILHBIX 0TBETOB:

1. ITacmopt rpaxnanuHa P®
2.  Hanorosyto aexnapanuto 3-HADJI 3a npomuislii rof
3.  CHMIC




4. Amnxkery-onpocHuk (KYC)
5. TpynoByro KHUXKKY

OrtBerT:
O00CHOBaHUE:

Wunukarop: UTTK-3.1
Bpewms Ha oTBeT: 7 MUH.

3amanue 3: Kakue hakTopbl cHOCOOHBI MOBBICHTH PHIHOYHYIO IIEHY OOIUTAINH?
BriOepuTe HECKOJbKO NPABUILHBIX 0TBETOB:

CHIXEeHME PhIHOYHBIX MPOIIEHTHBIX CTABOK

[ToHM>xeHne KpeIUTHOTO PEUTUHTAa YMUTEHTA
[Tpubnmxenue 1aThl BRILIATHI KYTIOHA

PocT nHGAATIMOHHBIX 0KHUTaHUHA

VYBennueHre KyIIOHHOM CTaBKH 110 IUIABAOLIEMY KyIIOHY

Nk W=

OrtBerT:
O0ocHOBaHuUE:

Wnaukarop: UMK-3.1
Bpewms Ha oTBeT: 7 MUH.

3ananue 4: Kakue xapakTepucTuku He npucyuu oupxesomy ETF?
BriGepuTe HECKOJIbKO HENPABHILHBIX OTBETOB:

WHTpaneit-Toprosist akusiMu GoxHaa

AKTUBHOE yTpaBiieHHE OPTQeseM MEHEPKEPOM
Komuccus ynpasnenus (expense ratio)
B03MOXHOCTB Map;KNHAIBHOIO KPEAUTOBAHUS
E>xenHeBHOE pacKpbITUE COCTaBa aKTUBOB

Nk =

OrtBerT:
O00CHOBaHUE:

Wunukarop: UTIK-3.2
Bpewms Ha oTBeT: 8 MUH.

3ananue 5: Kakue koprnopaTUBHbIE JEHCTBUS BEAYT K YMEHBbIIEHUIO KOJIMYECTBA aKIUH B
obparienun?

BriGepuTe HECKOJILKO NPABUJILHBIX 0TBETOB:



Nk W=

Nk v =

Nk =

OO6paTHBIN CILTUT

Hpobnenue akmuii (split)

[Tporpamma buy-back

JlonoTHUTETbHAS IMHUCCUS

KonBepranust mpuBHIETUPOBAHHBIX aKI[Uil B OOBIKHOBEHHBIE

OrtBerT:
O0ocHOBaHUE:

Wunukarop: UTIK-3.2
Bpewms Ha oTBeT: 8 MUH.

3amanue 6: Kakue MeTObI OIIEHKH aKI[Mi OCHOBBIBAIOTCS HA TMCKOHTHUPOBAHUM
JCHEKHBIX OTOKOB?

BriGepuTe HECKOJIbKO NPABUJILHBIX 0TBETOB:

Merton cnenku-cpaBHUMBIE (transaction multiples)
FCFE-monenn

Dividend Discount Model (Gordon)

PeiHounsnii MmynsTaIkatop P/B

Residual Income Model (EVA)

OrtsBer:
O0ocHOBaHUE:

Wuamukarop: UTTK-3.2
Bpewmst Ha oTBeT: § MuH.

3ananue 7: Kakue THIIBI OpEpOB TO3BOMIAIOT OFPAHHYHMTE YOBITOK HHBECTOPa?
BriGepuTe HECKOJIbKO NPAaBUILHBIX 0TBETOB:

Market-opaep
Stop-Loss
Stop-Limit
Trailing Stop
Fill-or-Kill

OrtBerT:
O00CHOBaHUE:

Wunukarop: UTIK-3.2
Bpewms Ha oTBeT: 8 MUH.




Nk v =

Nk =

Nk W=

3ananue 8: Kakue U3 nepedrcieHHbIX CTPYKTYP SBJISIOTCS KJAYEeBbIMH YYACTHUKAMM
npoliecca KIUPUHTa U pacyEéToB?

BriGepuTe HECKOJIbKO NPABUJILHBIX 0TBETOB:

Knupunrosas nanara

@uHTEX-CTapTaIbl 0 poOOT-3/IBAH3UHTY
IenTpanpHsiii konTpareHT (CCP)
Perucrparop smuteHTa

Pacuérnplit 6aHk

OrtsBer:
O0ocHOBaHUE:

Nugmkarop: UTIK-3.2
Bpewms Ha oTBeT: 8 MuUH.

3ananue 9: Kakue crpateruu ¢ OniuMoHaMHu UMEIOT NMOJI0KUTENbHYI0 Vega (BbIUTPHIBAIOT
OT pOCTa BOJIATUIILHOCTH)?

BriOepuTe HECKOJbKO NPABUILHBLIX 0TBETOB:

Long Straddle
Long Strangle
Covered Call
Iron Condor
Protective Put

OrtBer:
O0ocHOBaHUE:

Wuaukarop: UITK-3.2
Bpewms Ha oTBeT: 8 MuH.

3ananue 10: Kakue daxropsl BxoasaT B popmysry CAPM st pacuéra oxxugaeMoit
JOXOJHOCTH?

BblﬁepHTe HECKOJBbKO IIPAaBUJIBHBLIX OTBETOB:

bespuckosas craBka

bera-koaddunment 6ymaru

[Ipemus 3a cienmpuueckuii (HECUCTEMAaTHUECKUIT) PUCK
PoiHOYHAs npemus 3a pUCK

Ko dunuent Bapuanuu npudsun

OrtBerT:
O0ocHOBaHuE:



SNk v

Nk W=

Nk W=

Nupmkarop: MITK-3.3
Bpewms Ha oTBeT: 7 MuH.

3ananue 11: Kakue npaBa umeer nepxkareib NPUBHICTHPOBAHHBIX aKIUii?
Bbi0epuTe HeCK0/IbKO NPABUJILHBIX OTBETOB:

ITpaBo ronoca no scem Bonpocam OCA

[IpuoputeTHoe noiayyeHue TUBUICHAA

[TpaBo Ha PUKCHPOBAHHBIN KYTIOH

[Ipuoputer npu TMKBUIALUN KOMIAHUH HaJ] OOBIKHOBEHHBIMH aKIUSIMU
ITpaBo TpeOoBaTh BhIKYIIA IO PHIHOYHOM LieHE B J1000€ Bpemst

OrtBerT:
O00CHOBaHUE:

Wuaukarop: UITK-3.3
Bpewmst Ha oTBeT: 7 MUH.

3ananue 12: Kakue MeToibl TMBepCU(PUKALINN CHHKAKT criennpruyecknii puck
noptdens?

BriOepuTe HECKOJIbKO NPABUILHBIX 0TBETOB:

VYBenMueHne KOJIU4eCcTBa aKIIMi pa3HbIX OTpaciei
VY neprkanue o HOM rory0oi GuIKu

JloGaBnenue oOauraiuii HU3KOM KOppessnuu
XemKupoBaHUE UHAEKCHBIM (DbIOYEPCOM
[Toxyrka onnMoOHOB put Ha OTAETbHBIE OyMaru

O0ocHOBaHUE:

Wnaukarop: UMK-3.3
Bpewms Ha oTBeT: 7 MUH.

3ananue 13: Kakue coObITHSA MOTYT BBI3BATH MAPKUHKOJLJI IO CUETY KIIMEeHTa?

BriGepuTe HECKOJIbKO NPABUJILHBIX 0TBETOB:

[Tanenue ppIHOYHOW CTOMMOCTH 3aJIOTOBBIX AKTUBOB

Poct pp1HOYHOM LIEHBI KYIUIEHHBIX aKIUK

[NoBsIIeHne Gpokepom TpeOoBaHMI TIO TIOICPKUBAEMON MapKe
Crnucanue KoMuccHii U cOOpoB co cuéTa

[Tonmy4yenue TMBUAEHIOB MO AKIUSAM

OrtBer:



SNk v

Nk v =

el

O0ocHOBaHuE:

Nupmkarop: MITK-3.3
Bpewms Ha oTBeT: 8 MUH.

3amanue 14: Kakue anementsl Bxoadat B pacu€t Value-at-Risk (VaR) no noprdento?
Bbi0epuTe HECKOIBbKO MPABUJILHBIX OTBETOB:

V3MeHYHBOCTH (BOJIATUIIHLHOCTD) TIOXOAHOCTEH
YPOBEHb TOBEPUTEIIBHON BEPOSATHOCTH
[TpogomxutensHOCTD yaepkanus no3uiuu (horizon)
Kanuranuszanust SMuTeHTa

Koaddunuent lapna

Ortser:
O0ocHOBaHUE:

Wunukarop: UTIK-3.3
Bpewms Ha oTBeT: 7 MUH.

3ananue 15: Kakue BUbI KOMUCCHUH Yallle BCETO B3UMAIOTCS YIPABJISAIOUIEH KOMITaHUEH
naesoro ¢pouga?

BriGepuTe HECKOJIbKO NPABUJILHBIX 0TBETOB:

Komuccust 3a ycnex (performance fee)
Komuccus 3a ynpasnenue (management fee)
Komuccus 3a noanucky/noraimienye naés
Komuccus geno3utapuio 3a XxpaHeHHe
Komuccust 3a MapkeT-MEeMKHUHT

OrtsBer:
O0ocHOBaHUE:

Wnaukarop: UMK-3.3
Bpewms Ha oTBeT: 7 MUH.

3amanue 16 Kakue BUIbI CHCTEMATHYECKOT0 PUCKA OTpaXkaeT OeTa-KodPUIUEeHT
KOMITAaHUH?

BblﬁepHTe HECKOJBbKO IIPAaBUJIBHBLIX OTBETOB:

WNHGASIMOHHBIN PUCK SKOHOMUKH

Puck n3MeHeHus NPOLIEHTHBIX CTABOK

Puck xopnopaTUBHOIr0 cKaHajaa MEHEKMEHTA
OOt ppIHOYHBIN PUCK (MHIEKCHBII)



5. CTpaHOBOM MOJIUTUYECKUIN PUCK
Ortser:
Ob6ocHoBaHue:
Kitroun k 3amanusam
Howmep Otset OtBer (pa3BepHyTOE 0OO0CHOBAHUE)
BOIpoca

1 24 OTC-eBpoobauramuu u P2P-kpenutoBanue He TOPryroTcs
Ha OupxKe.

2 134 [Macnmopt, CHUJIC u anketra KYC 06s13aTenbHbI;
JeKIapanus U Tpy10Basi KHUKKA — HET.

3 135 JlemeBeromue cTaBKM, CKOPbIN KYIOH U POCT ILJIaBAIOLIETO
KyIIOHA MOBBILIAIOT IIEHY.

4 2 boapmmnacTBo ETF ynipaBiisitoTcsi nacCMBHO, @ HE aKTUBHO.

5 13 OOpaTHBIN CIUIMT U BBIKYTI aKIIMHA COKPALIAIOT YUCIIO OyMmar.

6 235 FCFE, DDM u EVA npuBoasat Oyayiie MoToKU K TeKyIIen
CTOMMOCTH.

7 234 Knupunr, CCP u pacuérHblii 0aHK 00eCTieYMBaOT HETTUHT U
JICHEXHbIE NIEPEBO/IBI.

8 135 Kmupunr, CCP u pacuérHblii 0ank 00ecrieunBalOT HETTUHT U
JICHEXHbIE TIEPEBOIBI.

9 125 Crparerumu, cogepxalliye JJIMHHbIE OMIIMOHBI 0€3 uX
MPOJAXH, BEIMTPBIBAIOT OT TV.

10 124 CAPM: R=Rf+f-(Rm—Rf).

11 24 [Ipeds! naroT NpUOPUTETHBIA AUBUACH] U TUKBHUIAIMOHHBIN
IPUOPUTET.

12 13 [upokast u Kpocc-kiaccHas AuBepcupuKaius youpaer
HECHCTEMATHYECKUI PUCK.

13 134 CHmxeHue equity MM pOCT 00s13aTEIbCTB BEAYT K
margin-call.

14 123 VaR = f(o, a, h).

15 234 VK 6eper fee 3a ynpapiienue, onepamy ¥ XpaHEeHHUE;
success-fee xapakTepHa s XeHK-(OHI0B.

16 1245 bera ynaBnuBaeT Bce Makpo- ¥ pbIHOYHBIE (DaKTOPBI, HE
crienpUIHbIC KOMITAHUU.OTYETHOCTE TiepeBo3unka (b) He
CBsI3aHa HAIIPSIMYIO C yCTPaHEHUEM JE(EKTOB.
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