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Hampasnennocts (ipoduis) / crienmanmu3anus « MexXTyHapOIHBIH MEHEKMCHT)

JUIs OLIEHKHU Cd)ODMI/IDOBaHHOCTI/I KOMIICTCHIINHN .

IIK - 1 KoHcynpTHpOBaHHE KIMEHTOB MO UCMOIb30BaHUIO (PMHAHCOBBIX MPOJYKTOB U YCIyT
ITK-1.1 3HaeT KOHBIOHKTYPY U MEXaHU3MbI PYHKIIMOHUPOBaHUS (PMHAHCOBBIX PHIHKOB,

METO/Ibl SKOHOMHYECKON JUAarHOCTUKHU PBIHKA q)I/IHaHCOBLIX YCIyT.

[IK-1.2 Ymeet npousBoanTh HHPOPMATMOHHO-aHATTUTUYECKYIO pabOTy MO PHIHKY (DMHAHCOBBIX
IPOAYKTOB U YCIIYT, IPUMEHSTh YHUBEPCAIbHOE MPOrpaMMHOE obecrieueHue, HeoOX0uMoe AJst

cOopa 1 aHanu3za UHQOpMalNH;

[1K-1.3 Bnaneet npakTHUECKMMH HaBBIKAMU IIPOBE/IEHUE UCCIIEA0OBAaHUS (PMHAHCOBOTO PhIHKA U
U3y4YEeHUE MPEJI0KEHNH (PUHAHCOBBIX YCIYT (B TOM UMCIIE JEHCTBYIOIMNX MPABUI U YCIIOBUH,

Tapru(HHON MOTUTUKU U IEHCTBYIOUINX (GOPM JOKYMEHTALIUH).

Psazans 2025



3akpbIThie 33/IaHUS HA YCTAHOBJIEHHE COOTBETCTBHS

HNHcTpyKuus A5 BHINOJIHEHHS 32JaHUS: IPOYNTANTE TEKCT U YCTAHOBUTE
COOTBETCTBHE

Oomenpodeccuonanbuasg komnerennus IK-1

HWupukarop: UTTK-1.1
Bpemsi Ha oTBeT: 2 MHH.

3aganue 1 : YcTaHOBUTE COOTBETCTBHE :

|

HucruryT H DOyHKUUA

A) LleHTpasbHBIN JENIO3UTapU

1) Pacuéret DVP u kiiMpuHT 10 cieiKaM ¢ IEHHBIMU
Oymaramu

‘B) KnupuHroBslil ieHTp HZ) VYuéT npaB COOCTBEHHOCTH W NIEPEBOJIBI IIEHHBIX Oymar

B) Toprosas momanaka
(bupxa)

3) Opranu3zanus myOIMYHBIX TOPTOB-ayKIIMOHOB

‘F) PacuérHbiii 6aHK H4) JleHexHble pacyEThl MEXAY YUACTHUKAMU PHIHKA

3anummure BoiOpaHHbIe HU(PHI 0 COOTBETCTBYOINMMH OYKBAMM:

A b B r

HWupukarop: UTTK-1.1
Bpemst Ha oTBeT: 2 MHH.

3ananme 2: CooTHecuTe TUI (PMHAHCOBOTO PHIHKA U €T0 KIIFOUEBYIO XapaKTEPUCTHKY.

PoiHok H XapakTepucTHKA

‘A) Jlenbru (money market) Hl) BrIcokast IMKBUIHOCTH, MHCTPYMEHTHI 10 | roxa

‘B) BayroTHeIM pIHOK H3) HenpepbiBHble KOTHPOBKH 11ap, 24/5
‘F) PBIHOK eprBaTHBOB H4) KoHnTpakTsl Ha 6a30BBIC AKTHUBBI, pblYyar

‘B) PeIHOK KanmTana H2) JlonrocpouHble HICTOYHUKU (UHAHCUPOBAHUS ‘

3anummure BoIOpaHHbIe HU(PHI 0] COOTBETCTBYIOINMMH OYKBaAMM:

A b B r

HNuankarop: UIK-1.1
Bpems Ha oTBeT: 2 MHH.

3aganue 3: CooTHecuTe BUJ LIEHHON Oymaru U TUHIMMYHBIA TPO(UIL «PUCK /
JOXOIHOCTBY.




‘ Iennas Oymara H ITpo¢uian

1) Bricokwii prck, HEOTpaHHUYCHHBIN arlcam,

A) OOBIKHOBEHHAs aKIUs o
JMBUJICH Il HEOIIPEACIIEHHDI

2) YMepeHHbIH pHcK, (PMKCUPOBAHHBIN TUBUACH]I,

b) [TpuBmiiernpoBanHas akuus N
OTrpaHUYEHHBIA POCT

|B) lNocynapctBennast obsnuranus ‘3) Huskwuii puck, GUKCHPOBAHHBIN KYTIOH

I') Boicokogoxo/1Hast KOpriopaTUBHAs

4) IToBBIIEHHBIN pUCK Ied0oiiTa, BLICOKUI KYIIOH
obmurarus (HY) ) P ¢ ’ y

3anumure BoIOpaHHbIe HMQPBHI 0 COOTBETCTBYIOIIUMU OyKBaMu:

A b B r

HWupukarop: UTTK-1.1
Bpemsi Ha oTBeT: 2 MUH.

3amanne 4: YCTaHOBUTE COOTBETCTBUE :

| Opran | Cpepa |
‘A) ESMA Hl) Ilennsie Oymaru u nepusatussl B EC ‘
‘B) Basel Committee (BCBS)H2) baHKoOBCKHE cTaHIapTHI KanuTaia ‘
‘B) I0SCO HS) ['1006anbHbIEe CTaHAAPTHI PHIHKOB LIEHHBIX 6yMar‘
‘F) IAIS H4) CtpaxoBoii cekTop ‘

3anummure BoIOpaHHbIe HU(PHI 0] COOTBETCTBYIOINMMH OyKBaMM:

A b B r

HNuankarop: UITK-1.1
Bpems Ha oTBeT: 2 MHH.

3amanue 5. CooTHECUTE ATAIl MEPBUYHOTO PA3MENIEHUSI aKIIMIl C €ro KPaTKUM ONMUCAaHUEM

‘ DTan H Onucanue ‘

‘A) Due-diligence Hl) IOpunndeckas u puHAHCOBAsI IPOBEPKa 3MI/ITeHTa‘

‘B) Road-show H2) IIpesenTanuu MHBECTOpaM, cOop puadIKa ‘

‘B) BOOk-buiIdingH3) C60p 3asBOK U (OPMHPOBAHUE CIIPOCA ‘

‘F) Pricing H4) Ornpenenenre OKOHYaTEIbHOM 1IEHbI paSMeH_ICHI/ISI‘




3anumure BoIOpaHHbIe HMQPHI O COOTBETCTBYIOIIUMU OyKBaMu:

A b B r

HNuaaunkarop: UIIK-1.1
Bpems Ha oTBeT: 2 MHH.

3apanue 6: CooTHECUTE UHCTPYMEHT JEPUBATUBHOIO PhIHKA C TUIIOBOM 3a7a4eil

XEIPKUPOBAHUS

| HUucrpyment H 3anaua |
IA) BamoTHsrii popBapz Hl) dukcanus OyayIero Kypca 3KCrnoprépa |
‘B) OILMOH «KOJUD» Ha aKIUIO HZ) 3amura OT pocTa UEHbI MPU HIOPT-TIOCTaBKE ‘
‘B) ®prouepc Ha HEPTH H3) Crabunmsanus ness! cbipbs HIT3 ‘
‘F) CBoIl IPOLEHTHBIX CTABOK (IRS)H4) OOMeH 11aBaroIIero KyrnoHa Ha (bPIKCPIpOBaHHI)If/i‘

3anummure BoIOpaHHbIe HU(PHI 10 COOTBETCTBYIOINMMH OYKBaMM:

A b B r

HNuankarop: UITK-1.2
Bpems Ha oTBeT: 2 MHH.

3aganue 7: CooTHECUTE KPEAUTHBIN MPOIYKT M TUITUYHOTO 3a€MIIUKA

‘ Ipoxykr H 3aémmuk
‘A) Hnoteka Hl) JloMOX0351CTBO, TIOKYTAIOIIEE HEABUKUMOCTD

‘B) JIuzuur 06opy)103aHmH3) Kopnopanusi, mpuobperaroiias OCHOBHBIE CPEICTBA

|
|
‘B) Osepapadt H2) Maunbrit OusHec st 000pPOTHOTO KamuTana ‘
}

‘F) Pedunanc-kpeaur H4) @u3UIo 111 KOHCOIUIALNH JT0JITOB

3anummure BoIOpaHHbIe HUGPHI 0] COOTBETCTBYIOINMMH OYKBaAMM:

A b B r

HWuankarop: UIMK-1.2
Bpems Ha oTBeT: 2 MHH.

33}13HI/IC 8: YcranoBuTe COOTBETCTBUE MCKAY NPpOTrpaMMHBIM HHCTPYMCHTOM U 3amaden

aHaJIMTHUKA.

‘ 100) H 3agaua ’
‘A) Bloomberg TerminalHl) Y nanéuHelif 1OCTYyN K JaHHBIM U (PyHKIUN EMSX-TpefII[PIHFa‘




‘ 1no H 3anava ‘
|E) Python (Pandas) “2) O06paboTka 6OJIBINNX MACCHBOB KOTHPOBOK M MOI[eJ'II/IpOBaHI/Iel
|B) Tableau “3) HHTepakTrBHAS BU3yaln3aIys U AaOop bl |
‘F) Excel Power Query H4) ETL u tpanchopmariyst TaOIMUHBIX TaHHBIX 0€3 KoJa ‘

3anummure BoIOpaHHble LU (PHI 0] COOTBETCTBYIOINMMH OYKBaMM:

A

b B r

HWupukarop: UITK-1.2

Bpemsi Ha oTBeT: 2 MUH.

3ananme 9 : CooTHECUTE BAIIOTHBIA PEKUM U MOHETAPHYIO MOJIUTHKY

‘ Pe:xum

H IMoauTHuka

|A) Currency Board

Hl) [TonHOE pe3epBHOE MOKPHITHE, HUKCUPOBAHHBIN KypC

‘B) «I'psi3HOE» IIIaBaHUE

Hz) WNurtepsenunu Lb npu nemesoM kopuaope

B) CBoboHOE MIaBaHue

3) PeinouHOE hopMupoBaHue Kypca, HHOISIIHOHHOE
TapreTUPOBaHUE

I') XKéctkas pukcamms

(peg)

4) LlenTpanbHbIi Kypc ¢ Y3KUM OTKJIOHeHHEM, 3BP nmoanepxka

3anummure BoiOpaHHbIe HU(PHI 0] COOTBETCTBYIOINMMH OYKBaAMM:

A

b B r

HWupukarop: UITK-1.2
Bpemst Ha oTBeT: 2 MHH.

33}13HI/I€ 10: YcTaHOBUTE COOTBETCTBHE MCKAY 30JIOTBIM IIPOAYKTOM H CII0COOO0M

XpaHEHUsl/peIuIuKalHH.

‘ MMpoaykr

H Penukanus

|A) ETF GLD

Hl) ®duznyeckue cautku B xpanwmmax HSBC

‘B) ETC XAUUSD (CHHTeTquCKHﬁ)H2) CBoIIBI Ha CIIOT-30J10TO, 0€3 (hU3. TOCTABKU

‘B) Monera «Kproreppani»

H3) CobcTBEHHOE BIaficHHE PU3MYECKHMM METAIIIOM

') ®piouepc COMEX

H4) bupeBoil KOHTPAKT ¢ Map>KMHAJIBHBIMHA pac4€éTaMu

3anummure BoIOpaHHble HUGPHI 10 COOTBETCTBYIOINMMH OYKBaAMM:

A

b B r




Huaukarop: UIIK-1.2
Bpemsi Ha oTBeT: 2 MHH.

3apanme 11: CooTHecuTe MOKa3aTelb JUKBUIHOCTH M €TI0 HHTEPIIPETALIHIO.

‘ Nuauxarop H HNurepnperanus

‘A) Bid-Ask Spread Hl) [TpsiMble n3aepKKU HEMEAJICHHOTO BX0/1a/BbIX0/1a

‘E) Turnover Ratio HZ) OrHoureHne o0béMa cenok K cpennemy free-float

|
|
|
|B) Market Depth H3) OOBEM 3asBOK B CTAaKaHE HA 3a/ITAHHOM PACCTOSIHUU OT midl
|

IF) Amihud LambdaH4) Ilena ummnakTa Ha 1 ex. 00bEMa (MILTUKBUIHOCTD)

3anummure BoIOpaHHble HUGPHI 0] COOTBETCTBYIOINMMH OYKBAMM:

A b B r

HMuaukarop: 11K-1.2
Bpemsi Ha oTBeT: 2 MHH.

3aua1me 12: YcTaHOBHTE COOTBETCTBHE MCKAY TUIIOM KOBCHAHTAa U crmocobom 3alllUThI

UHBECTOpA

‘ Kosenanr H 3ammura

A) Limitation on

Indebtedness 1) OrpannuuBaet otHorienue aoira kK EBITDA

2) Maér nepxateito rpaBo TpeOOBaTh JOCPOUHBIN BBIKYII IIPH

b) Change-of-Control Put
CMCHC KOHTPOJIA

‘B) Negative Pledge ‘3) 3anpemaer npeJoCTaBIIsATh 3aJI0T TPETbUM KPEAUTOPaM

4) Ilpuznaér aedorToM SMUTEHTA JIFOO0M eDONT MO APyromy

I') Cross-Default
JOJITY

3anummure BoIOpaHHble HU(PHI 0] COOTBETCTBYIOINMMH OyKBaMM:

A b B r

HNuaukarop: UITK-1.2
Bpemst Ha oTBeT: 2 MHH.

3ananme 13: CooTHecuTEe BEHUYPHBI HHCTPYMEHT U €r0 KIIFOYEBYI0 0COOEHHOCTb.

‘ HNucrpymenr H Oco0eHHoCTh

1) besnpornenTHoE cornamienre, KOHBEPTALUs [TPU HACTYIIIEHUU

A) SAFE
TpUrrepa




‘ HucrpymenT H Ocob0eHHoOCTh

|E) KonBeptupyemas Hota HZ) J10oJIroBOI MHCTPYMEHT C AUCKOHTOM U % CTaBKOM

B) Kitacc A Preferred .
Shares 3) JIukBUIAIIMOHHBIN TPHOPUTET U AHTUPA3BOTHCHUE
IF) Simple Loan H4) OObI4HBIE TPOLICHTHI M (PUKCHUPOBAHHBIN CPOK MOTAIICHUS

3anumure BoIOpaHHbIe HMQPBHI 0 COOTBETCTBYIOIIUMU OyKBaMu:

A b B r

HNuaukarop: UIIK-1.3
Bpemsi Ha oTBeT: 2 MUH.

3ananmne 14: CooTHECUTE METPUKY CUCTEMHOTO pUCKa U €€ COAepKaHue.

‘ MeTpuka H Onucanue

A) CoVaR 1) YcnoBuast VaR cuctemsl npu cTpecc-clieHapuu OJHOTO
WHCTUTYTA

‘B) SRISK H2) HenocraTtok kanurana 6aHka B Kpu3uce

B) Herfindahl-Hirschman Index 3) KommenTpanus goneii peiika

(HHI)

I Netvyork Betweenness 4) BaxHOCTbH y3/1a B (pUHAHCOBOM CETH

Centrality

3anummure BbIOpaHHbIe HU(PHI 10 COOTBETCTBYIOIIMMH OyKBaMM:

A b B r

HNuaukarop: UITK-1.3
Bpems Ha oTBeT: 2 MHH.

3apanue 15: CooTHECUTE HALIMOHAIBHYIO CUCTEMY CTpaxOBaHUA BKJIAJIOB U MPEEI
CTpaxoBOro NokpeITus (Ha 2025 r.)

‘ Crpana H JINmMuUT, THIC. €. HA KJIHEHTA
|A) CLIA (FDIC) I1) 250 USD

‘B) Benuko6purtanus (FSCS) HB) 85 GBP
) Poceus (ACB) 14) 1 400 RUB

|
|
IB) EC (DGS) 2) 100 EUR |
}




3anumure BoIOpaHHbIe HMQPHI O COOTBETCTBYIOIIUMU OyKBaMu:

A

b

B

HNuaunkarop: UIIK-1.3

Bpemst Ha oTBeT: 2 MHH.

3ananue 16: CooTHecuTe popMaT aHATUTHISCKOTO MaTEpHaIa U €ro LEJIEBYIO

ayJIMTOPHUIO.

| ®opmar

||

Aynutopusi

|

|A) Flash-note (1-2 ctp.)

“1) Ton-mMeHeKMEHT, TpebyeTcst ObIcTpoe pemeHHel

‘B) Thematic Report (20+ c1p.)

H2) Crpareru u nopr¢enbHbIe MEHEDKEPHI

B) Sales-Brief (cnaiin-1ex)

H3) Po3HnYHBIE KIIMEHTHI M OTIIEI TPOAAXK

‘F) Technical Appendix (Excel modeI)H4) AHAIMTUKU-KBAHT U PUCK-MEHEKEPHI

3anummure BoIOpaHHbIe HU(PHI 10 COOTBETCTBYIOINMMH OYKBaMM:

A b B
Kawoun k 3agannsam
Howmep IIpaBuIBbHBIN BapuaHT OTBETA
BOIIpoOca

1 A—>1 b—>2 B—->3 I'—>4
2 A—-1 b—-2 B—-3 I'—4

3 A—-1 b—>2 B—-3 I'—>4
4 A—-1 b—>2 B—->3 I'—>4
5 A—-1 b—>2 B—-3 I'—>4
6 A—-1 b—>2 B—->3 I'—>4
7 A—-1 b—>2 B—-3 I'—>4
8 A—-1 b—>2 B—-3 I'—>4
9 A—-1 b—>2 B—->3 I'—>4
10 A—-1 b—>2 B—-3 I'—>4
11 A—-1 b—>2 B—->3 I'—>4
12 A—-1 b—>2 B—->3 I'—>4
13 A—-1 b—>2 B—-3 I'—>4
14 A—-1 b—>2 B—->3 I'—>4
15 A—-1 b—>2 B—->3 I'—>4
16 A—-1 b—>2 B—-3 I'—>4

3akpbIThie 32IaHUSI HA YCTAHOBJIEHHE MOCI€10BATEIbHOCTH

I/IHCprKHl/Iﬂ OJIAA BBIIIOJIHCHUSA 3aIaHUA HquHTaﬁTe TEKCT U YCTAHOBUTE

mocjaea0BaTe/JIbHOCTH




Oomenpodeccuonaabuasg komnerennusa IK-1

HNuaaunkarop: UIIK-1.1
Bpems Ha oTBeT: 4 MUH.

3aganue 1: Pacronoxwure 3Tanbl 6a30BOM KOHCYIBTAIIMKA YACTHOTO KJIMEHTA IO BEIOOPY

BAIIOTHOTO JICTIO3UTHOTO TIPOIYKTA.
A) Ompenenenue (pUHAHCOBBIX 1€ U TOPU30HTA

b) AHanu3 BaIFOTHOTO PUCKA M PACUET 0KUIAEMOU TOXOTHOCTH

B) Iloa6op noaxoasiiero Aemno3uTa v Mpe3eHTalus yCIoBUun

') ®unanu3anust peKOMEHIAIMNA U TOATBEPKIACHUE COTIIacHs KIMCHTA

3anummuTe COOTBETCTBYIOUIYIO MOC/I€I0BATEIbHOCTh HU(P ciieBa HANPABO:

HNuankarop: UITK-1.1
Bpems Ha oTBeT: 4 MUH.

3aganue 2: Onpenenute NOpsaI0K HHPOPMAITMOHHO-AHATTUTHYECKON pabOThI MPU MOATOTOBKE

0030pa MUpPOBOTO PhIHKA IEPUBATUBOB.

A) CO0p maHHBIX U3 CHIEUAIU3UPOBAHHBIX TepMUHANIOB (Bloomberg, Refinitiv)
b) Ouuctka u CTpyKTypUpOBaHUE MACCUBA JJAHHBIX

B) Bri6op kittoueBbix MeTpuk (060pot, Ol, BOIaTUIBHOCTS)

') Buzyanusanust pe3yabTaToB ¥ (POPMHUPOBAHKE BHIBOJIOB

3anummuTe COOTBETCTBYIOUIYIO MOCJIe10BATeIbHOCTh HU(P CiieBa HANPABO:

HNuaukarop: UITK-1.1
Bpems Ha oTBeT: 4 MUH.

3ananme 3: YcTaHOBHUTE NOCIIEOBATEIBHOCT aHaIN3a phlHKa KpeauToanuss MCII mpu
MOJIFOTOBKE KOHCYJIbTAlUH MPEANPUHUMATEIIO.

A) Cbop cTatucTuku cTaBok o cermeHTy MCII

b) CpaBuenue Tapu¢oB 0aHKOB U TOCYIaPCTBEHHBIX TPOTrPAMM MOAIEPKKH

B) Pacuér s dextuBHol croumocTtu kpeaurta (APR)

I') Onenka miarexecnocoOHOCTH KIIMEHTa

3anumure COOTBETCTBYIOIIYIO MOCJICA0BATCJIBbHOCTD III/I(l)p cJieBa HaIpaBo:

| | |

HWuapnkarop: UITK-1.1
Bpems Ha oTBeT: 4 MUH.

3ananue 4: Onpenenure KOPPEKTHBINA NOPSTOK JACHCTBAN NTPU KOHCYJIBTAIIMHU YaCTHOTO
uHBecTopa o BkitoueHuu B [PO yepes Gpokepa.

A) IlpoBepka cOOTBETCTBHS KIIMEHTA KPUTEPUSAM KBATU(UIIMPOBAHHOTO HHBECTOPA

Bb) O3nakomiieHHe C MPOCHEKTOM SMUCCUH U JOPOKHOM KapTOi pa3MeleHus

B) Ouenka ¢hyHaaMeHTaIbHOM MPUBIEKATEIILHOCTH YMUTEHTA



') Pazmernienue 3assBKM Ha y9acTHE B KHUTE 3aBOK
) Y1Bepxxaenne o0bEMa U IIEHBI aIIOKAUd HHBECTOPOM

3anumure COOTBETCTBYIOIIYIO MMOCJIE€A0BATEC/IBHOCTD III/I(l)p cJieBa HaIpaBo:

HWupukarop: UTTK-1.1
Bpemsi Ha oTBeT: 4 MUH.

3aganme 5: Onpenenure mopsAaoK moaoopa oupskesoro pouaa (ETF), obecneunBaromero
OKCIO3UIUIO K 30JI0TY, IS JOITOCPOYHOTO HHBECTOPA.

A) CpaBHeHHE CIOCOOOB peIUTUKAITUH ((PU3HUESCKUI METAJLT VS CBOTIBI)

b) Ananmu3 00bpéMa akTUBOB (DOHAA U CIIPI/Ia MOKYITKH/TIPOIAXKHI

B) Br16op TOproBoii miomnaaky ¢ ONTHMAIbHONW JTUKBUIHOCTHIO

I') Onenka xomuccuu 3a ynpasienue (TER)

3anumure COOTBETCTBYOIIYIO MOCJI€A0BATCJIbHOCTD HI/I(l)p CJieBa HAaINpaBo:

HNuaunkarop: UITK-1.1
Bpems Ha oTBeT: 4 MUH.

3aganue 6: YCTaHOBUTE NOPSIOK OLIEHKH KOPIOPATUBHOM O0JIMTaliii Ha BTOPUYHOM PBHIHKE
nepes peKoMeHAaluei KIMeHTy.

A) Coop KoTHPOBOK U 00BEMa Topros 1o ISIN

b) AHanu3 KpeaUTHOro pEeUTUHTa U KOBEHAHT YMUTEHTA

B) Pacuér noxonnoctu k noramenuto (YTM)

I') CpaBaenue YTM c kpuBoit 6€3pHUCKOBOI TOXOJHOCTH

3anuimTe COOTBETCTBYIOIIYIO MOC/I€A0BATEIBLHOCTh HU(PP cieBa HANPABO:

| | | | |

HNuaukarop: UITK-1.1
Bpemst Ha oTBeT: 4 MUH.

3aganue 7 PacnionoxuTe 3Tansl HaCTpOiKU cnenuanusupoBaHHoro [10 ans arperupoBanust
JAaHHBIX C Pa3HBIX PHIHKOB B PEKUME PEATbHOIO BPEMEHH.

A) Ioakmouenne API mocTaBImkoB KOTUPOBOK

b) Hacrpoiika GuibTpoB 17151 HY>KHBIX HHCTPYMEHTOB

B) TectupoBaHue MOTOKOB JaHHBIX U OTJAAKa 33JEPKEK

I') ABTomMaTHueckasi apXxuBalus U pe3epBHOE KOMMMPOBaHUE

3anummTe COOTBETCTBYIOIIYIO MOC/I€A0BATEIBLHOCTh HU(PP ciieBa HANPABO:

HNuaukarop: UITK-1.2




Bpemsi Ha oTBeT: 4 MHH.

3aganue 8: OnpenenuTe Mocieq0BaTeIbHOCTD IPOBEPKU COOTBETCTBUSI OPOKEPCKON yCIyrn
TpeOOBaHUSAM PETyIsTOpA.

A) Ananu3z TUIEH3UU U JIOIyCKa OpoKepa K orepanusm

Bb) Ceepka cobmonenus npaBui «3Haii cBoero kimentay (KYC)

B) IIpoBepka packpbITrsi HHPOPMAIMK O PUCKAX KIHUEHTY

I') KonTponb oTyéTHOCTH OpOKepa B YyIIOJTHOMOYECHHBIE OPTaHbI

3anumure COOTBETCTBYOIIYIO MMOCJIEA0BATEC/IBHOCTD III/I(l)p cJieBa HaIpaBo:

HWupukarop: UITK-1.2
Bpemst Ha oTBeT: 4 MUH.

3aganue 9: BoicTpoiiTe NOpsIOK aHAIM3a UHCTUTYLIMOHAJIBHOM cpebl AJIs cTapTana, HIIyLero
BEHUypHOE (PMHAHCHPOBAHHUE.

A) Unentudukanus npouiabHBIX BEHIYPHBIX (OHIOB U OM3HEC-aHTEIOB

b) Ouenka orpacieBoro gpokyca U CTaguil H”HBECTUPOBAaHUS (OHIOB

B) CpaBuenue tepmunos cienok (SAFE, kouBepTupyemast HoTa, 10J1€BOM payHH)

I') Onpenenenue TpeGoBaHMi UHBECTOPOB K 0TuéTHOCTH U KPI

3anumure COOTBETCTBYIOIIYIO MOCJI€A0BATCJIbHOCTD HI/I(l)p CJieBa HAaINpaBo:

| | | |

HNuaukarop: UITK-1.2
Bpems Ha oTBeT: 4 MUH.

3apanue 10: Onpeaenure MocieI0BaTEIbHOCTh JUATHOCTUKH JIMKBUIHOCTH Ha MEKOAHKOBCKOM
PBIHKE Mepe/l KOHCYIbTAIUEH M0 pa3MeleHHI0 CBOOOIHBIX CPEICTB KOPIOPAIIHH.

A) MonuTopunr craBok «oBepHaiT» (O/N) u «rom-aexc» (T/N)

b) Ananus o6b€Ma caenox pemno

B) Cpasuenue cripena MosPrime—KeyRate 11b

') [Iporuo3 quHAMUKY JTUKBUAHOCTH HA OMIDKANIIYIO HEACIIO

3anuimTe COOTBETCTBYIOIIYIO MOC/I€I0BATEIBLHOCTh HU(PP clieBa HANPABO:

HWuagnkarop: UTTK-1.2
Bpems Ha oTBeT: 4 MHUH.

3apanue 11: Onpenennure KOPPEKTHYIO MOCIEIOBATENBHOCTD MOCTPOEHHUS BATFOTHOTO
XEJPKUPOBAHUSA IKCIIOPTEPA.

A) Onpenenenne BallOTHON SKCIO3UIUHU (00BEM, CPOKH)

B) BriGop unctpymenra xemkupoBanus (popsapa, onunon, NDF)

B) Pacuér ctouMocTH Xeaka u cpaBHEHHUE C OI0JKETHBIM KypCOM

I') OdopmieHne cienku 1 nocaeyomuil MOHUTOPUHT MapKH



3anuiuTe COOTBETCTBYIOINYIO OCJIeJ0BATEIbHOCTh IU(P C/IeBA HANPABO:

HWupukarop: UITK-1.3
Bpemsi Ha oTBeT: 4 MUH.

3ananue 12: YcranoBuTe nopsIok aHanu3a tapuduoi nosutuku [T da 1yis po3HUIHOTO
KJIUEHTA.

A) BrlsiBIIeHHE BXOAHBIX U BBIXOIHBIX KOMUCCHM

b) Ananu3 xomuiccuu 3a yrnpasieHHe U ycrex (management & performance fee)

B) CpaBHeHuEe COBOKYIHBIX U3/IEPKEK C aHAJTOTHYHBIMU (OHIAMU

I') Ouenka BIusiHUA U3ACPIKEK HA 0XKUAAEMYIO TOXOIHOCTh KIIMEHTA

3anummuTe COOTBETCTBYIOUIYIO MOCJIe0BATEIbHOCTh HU(P CiieBa HANPABO:

HNuaukarop: NUITK-1.3
Bpemst Ha oTBeT: 4 MUH.

3aganue 13: Onpenennre Nocae10BaTENIbHOCTh MOATOTOBKU JOKYMEHTALMHU I IPOJAXKH
KJIMEHTY CTPYKTYPHOI'O MIPOJYKTA C 3aIUTON KanuTasia.

A) Coznanne Ku/l (karoueBoit uHpopMannoHuslii 1okymeHT) o PRIIPs

b) Pacuér cuenapueB JOXOJHOCTH (IECCUMUCTUYHBIN, YMEPEHHBIH, ONTUMUCTUYHBII)

B) [IpoBepka cooTBETCTBUS NPOAYKTA MPO(UITIO PUCKOB KIMEHTA

I') IloaroroBka O1aHKa HHAMBUYaTbHOTO MHBECTHUIIMOHHOTO COTJIAIICHUS

3anummnTe COOTBETCTBYIOUIYIO OCJIEI0BATEIbHOCTh HU(P CJIeBa HANPABO:

HNuaukarop: NUITK-1.3
Bpems Ha oTBeT: 4 MUH.

3ananme 14: Onpenenure NopsI0K OLEHKH r1yOouHsl pbiHka OTC-o0nuranuii nepea KpynHou
MOKYITKOHM KITMEHTOM-WHCTHTYIIHOHAJIOM.

A) 3anpoc KOTMPOBOK y MapkeT-MeikepoB uepes miomaaku (Bloomberg IB, Cbonds)

b) Ananus ucropuu caenok (TRACE, OTC-nexnapanun)

B) Ouenka pazmepa Bo3MokHOTO slippage 1151 3asBJI€HHOT0 00bEMa

I') TecToBas caenka «probe trade» HEOOIBIIUM JTOTOM

3anuimTe COOTBETCTBYIOIIYIO MOC/I€A0BATEIBLHOCTh HU(PP cieBa HANPABO:

| | |

HWupnkarop: UIIK-1.3
Bpems Ha oTBeT: 4 MHUH.

3aganue 15: BricTpoiite nmocneaoBaTeabHOCTh OLIEHKH CUCTEMHBIX PUCKOB (DMHAaHCOBOM
UHPPACTPYKTYPHI IS MOJTOTOBKH KITMEHTCKOTO OTUETA.
A) Unentudukanus kiroueBbiX HHOPacTpyKTYpHBbIX HHCTUTYTOB (LB, Ki1upuHTroBbIi



LICHTD)
b) Ananu3 B3anMocBsize uepe3 MIaTéKHbIE U PACUETHBIE CETH

B) Ouenka KOHLIIEHTpaLMK PUCKa U BO3MOXKHBIX «Y3KHX MECT»
') ®opmMupoBaHue peKOMEHIAIHH 110 TUBEPCUPHUKAIIMN OTIEPALIMOHHBIX KOHTPAreHTOB

3anumure COOTBCTCTBYHOIIYIO MOCJIE€A0BATCIBHOCTD III/I(l)p CJicBa HAIpaBo.

| |

HNuankarop: UIIK-1.3
Bpems Ha oTBeT: 4 MUH.

3aganue 16: Onpenennre Nocae10BaTENbHOCT IPEACTABICHUS PE3YJIbTATOB UCCIIEI0BAHUS
(MHAHCOBOI'O PbIHKA KIIUEHTY.

A) IloaroroBka KpaTKOro executive summary

b) JlemoHCTpamus KIOYEBBIX JUArpaMM U TabIuI]

B) O6cyxaeHne npakTHIeCKUX PEKOMEHIAUI 1 «next steps»

I') [IpenocraBiieHrE MOTHOTO OTYETA C METOI0JIOTHEH

3anummuTe COOTBETCTBYIOUIYIO MOCJIe10BATEIbHOCTh HU(P CiieBa HANIPABO:

Kiaoun k 3aganuam

Howmep IIpaBuiIbHBIA BapUAHT OTBETA
BOIIpoOca

1 A—-b—->B-—-T

2 A—->b—>B->T

3 I'-A—->b—>B

4 A—-b—->B->I—>]l

5 B—->b—oA-—>T

6 A—->b—>B->T

7 A—->b—>B->T

8 A—-b—->B-—-T

9 A—->b—>B->T

10 A—-b—->B-—->T

11 A—->b—>B->T

12 A—-b—->B-—-T

13 B—->b—o>A—>T

14 A—-b—->B->T

15 A—->b—>B->T

16 A—-b—>B-—->T

OTKDLITI)IC 3aJaHUA C PA3BEPHYTHIM OTBETOM

I/IHCprKII]/Iﬂ OJIAA BBIIIOJIHCHUSA 3a/1aHUA HquHTaﬁTe TEKCT U 3alIMIIIUTE
pPa3BepHYTHIii 000CHOBAHHBII 0TBET

Oomenpodeccuonanbuasg komnerennus IK-1




Huaunkarop: UIK-1.1
Bpemst Ha oTBeT: 4 MUH.

3ananmue 1: Uto takoe «Bid-Ask spread» Ha ¢hmHaHCOBOM pBIHKE?

IToJse nyist orBera:

HNuaaunkarop: UIIK-1.1
Bpems Ha oTBeT: 3 MHH.

3aganue 2: Kak komMnaHus MO>KET UCIIOJIb30BaTh HATYPAJIbHBIN X€IK 11 yIPaBICHUS
BaJIOTHBIM PUCKOM?

ITose nis oTBeTA:

HNuaukarop: UIMIK-1.1
Bpems Ha oTBeT: 4 MUH.

3aganue 3: B uém pazHuiia Mex 1y MepBUYHBIM U BTOPUYHBIM PHIHKOM IIEHHBIX OymMar?

ITos1e nyis1 oTBeTA:

HWupukarop: UTTK-1.1
Bpems Ha oTBeT: 4 MHH.

3ananmue 4: [lepeuncnure ypoBHU BHICOKOJUKBUIHBIX akTHBOB (HQLA), yuuThiBaeMbIX B
pacuére LCR.

ITos1e nyist oTBeTA:

HNuankarop: UTK-1.1
Bpems Ha oTBeT: 4 MHH.

3ananme 5: [Touemy NOBBIIEHHE KITIOYEBOM CTaBKU [EHTPAILHOIO OaHKA 4acTO MPUBOAUT
K YKPEIUJICHUIO HALIMOHAJIBHOMN BaIIOTHI?

IToJse nuist oTBeTA:



Huaunkarop: UIK-1.1
Bpemst Ha oTBeT: 4 MUH.

3apanue 6: Uto nmpon3oiaET ¢ ppIHOYHOM EHOU (PUKC-KYTIOHHOM OOIHMTalum, eCiu
PBIHOYHBIE MPOIEHTHBIE CTABKU PE3KO BHIPACTYT?

ITose n1s oTBeTAa:

HWupukarop: UITK-1.2
Bpemsi Ha oTBeT: 4 MUH.

3aganue 7: Kak Bbl cunTaere, cieayer JId JOITOCPOYHOMY MHBECTOPY BKJIIOYATh 30J10TO B
nopTQens Mpu BEICOKON HHOISAIN?

ITose nis oTBeTA:

HNuankarop: UITK-1.2
Bpems Ha oTBeT: 4 MUH.

3aganue 8: Kaxoii cioco6 ¢puHancupoBaHus 0oJiee BBITOJIEH OBICTPOPACTYIIEMY CTapTaILy
IIPH BBICOKUX MPOIIEHTHBIX CTaBKaX: BBIITYCK OOBIKHOBEHHBIX aKIIMW WIJIH BBITYCK
oOymmranuii?

ITos1e nas1 oTBeTA:

HNuaukarop: UITK-1.2
Bpems Ha oTBeT: 4 MUH.

3aganue 9: DxcnopTEp MoMydaeT BCIO BBIPYUKY B J0JUIapax, a OONBIIMHCTBO PACXO/I0B
HecéT B pyOssx. Kakoe mpocroe 1eiicTBHE TOMOXKET CHU3UTH BATIOTHBIN pUCK?

IToJse nyist orBeTAa:

HNuaukarop: UITK-1.2
Bpemst Ha oTBeT: 4 MHH.

3aganue 10: Uto o3Havaet TepMuH «duration» B KOHTEKCTE OOIUTAITHIT?



ITos1e nas oTBeTA:

HWupukarop: UITK-1.2
Bpemsi Ha oTBeT: 4 MUH.

3ananue 11: Kak nentpanuzanus ka3HauyeHCKUX GyHKIMA CHI)KAET TPaHCAKIIMOHHBIE

U3JIEP’KKU KpYITHOU MEX1yHapOAHOM Kopriopauuu?

ITose nyis oTBeTA:

HNuankarop: UITK-1.2
Bpems Ha oTBeT: 4 MUH.

3ananue 12: Yem otnmuaeTcs MapKUHAIBHOE oOecieueHue 1o Gpprouepcy OT MPEMHUH 1O
ONIMOHY?

ITose nis oTBeTA:

HNuaukarop: UITK-1.3
Bpems Ha oTBeT: 4 MUH.

3aganue 13: Ha3zoBuTe 1Ba OCHOBHBIX THIIa pacX0/0B, KOTOPbIE HECET NHBECTOP MPU
nokynke ETF.

ITose nis oTBeTA:

HWnpukarop: UTIK-1.3
Bpems Ha oTBeT: 4 MHH.

3aganue 14: [louemy oueHb Bbicokoe 3HaueHHe Koapdunrenta P/E moxer
CUTHAJIM3UPOBATH O MEPEOLIEHKE KOMITaHUU ?

HNuaukarop: UITK-1.3
Bpemst Ha oTBeT: 4 MHH.

3aganue 15: Yrto nponsoia€r ¢ nokasarenem DSCR npoekra, eciin ero onepanyoHHbIe
pacxo/pl BBIPACTYT MPH MPOYUX PABHBIX?



IToJse nuist orBera:

HNuankarop: UIIK-1.3

Bpemst Ha oTBeT: 4 MHH.

3aganue 16: Ctout a1 pO3HUUHOMY HHBECTOPY HUCII0JIb30BATh BHICOKOE KPEAUTHOE ILJIEY0
Ha (hopeKc-phIHKE?

ITose nis oTBeTa:

Karouu k 3aganusm

Howmep
BOIIpOCa

OTBeT (pa3zBepHyTOE 0OOCHOBAHUE)

1

Bid-iiena — mMakcuMyM, 0 KOTOPOMY TOTOBBI KynuTh; Ask-1ieHa —
MUHUMYM, 10 KOTOPOMY I'OTOBBI ITpoJaTh. PasHoCTh oTpaxkaer
JMKBUJAHOCTb: YEM OHA YK€, TEM PhIHOK IIy0Ke

OKCHopTEP € JOXOJ0M B JOJIIapax MEPEeBOIUT YaCTh 3aKYTIOK ChIPhS WU
KpEeIuThI B JOJUIAPHL; KOJIeOaH!UsI Kypca MEHBIIIE BIMSIOT HA MAPXKY.

IPO unu SPO co3maroT HOBBIE aKIUK / OOJIMTalliK; IIOCIE JUCTHHIa OHU
MEePEexoIAT Ha OUPIKY, Te eHa (GOPMHUPYETCS CIIPOCOM U TIPEUIOKCHHEM
WHBECTOPOB 0€3 yJacTHs YMUTEHTA.

Level 1 — Ge3puckoBbie (HATMYHOCTD, CYBEPEHBI); 2A — JTMKBHHBIC
roco0JIMraliuu pa3BUTHIX cTpaH; 2B — kopn-o0nuranuu, akuuu u3
MHJEKCa.

Poct craBku pacummpsier nuddepeHpan 10X0IHOCTH 00auranuii k
MUPOBBIM aHajsioraM. Kappu-tpeiiaepsl 3aHMMAaOT JEMIEBbIE BATIOTHI U
MOKYTIAIOT BBICOKOJIOXO/IHBIE, ITOBBIIIAS UX KYPC.

[ToBbllIeHHE TOXOAHOCTH AENAET CTAPBIM KYIIOH MEHEE
MIPUBJICKATEILHBIM, HHBECTOPBI TPEOYIOT CKUAKY.

Koppensuus 3omota ¢ CPI monoxuTtenbHasi, a ¢ akiiUsIMA OTpUIIATETbHAS
B MEPUOBI HHISIIMOHHOTO II0KA, YTO CHUXKAET OOIIYI0 BOJNATUIHHOCTh
noptderns.

Bricokue cTaBku yBETUYHBAIOT CTOUMOCTH OOCTY>KUBAHUS OOJTUTAINI U PUCK
HapylUIEHUs KOBEHAHTOB, TOT1a KaK aKLHs ICJIUT PUCK MEKLY HHBECTOPAMM.

OrmiaTa ChIpbs WU JOJTOBBIX 0053aTENILCTB B BATIOTE JJOXOAA CO3/1aET
HATYpaJIbHBIN XeK U COKpalaeT HeoOX0UMOCTh JIEPUBATHUBOB.

10

Yewm Oompiie duration, TeM cuiibHEe KoJieOsIeTcs 1ieHa IPU U3MEHEHU T
MPOIIEHTHBIX CTaBOK.

11

In-house bank koHCOMMAMpPYET MOCTYIUIEHUS U TUIATEXKH TOUEPHHUX
KOMITaHUH, 3a4UTHIBACT BCTPEUHbIE TPEOOBAHUS, CHUKAET 00BEM
TpaH3aKIMK ¢ OaHKaMH

12

Map>i<a BO3BpAIacTCA IMMPU 3aKPbITUU MMO3UINUH; TPEMUA YIUIAYUBACTCA IIPOJAABIY
HC3aBHUCHMO OT HCXOJaA.

13

Komuccns 3a ynpasienne orpaxaercs B TER u exxe1HEeBHO CHMKAET
NAV; cripen siBisieTcst IpsMOM TPaH3aKIMOHHOM IJIaTON IIPU BXOJE U
BBIXOJIE.

14

Bricokuit P/E nonpasymeBaet pocT npuOBLIHN; €CIIM OKUAAHUS HE




cOyayTCsl, IIeHa CKOPPEKTUPYETCS] BHU3.

15 CFADS (Cash Flow Available for Debt Service) magaer, neauresab HeM3MEHEH,
[I03TOMY OTHOILICHHE COKPAIIIACTCSL.
16 BonaTunbHOCTh BaJIIOTHI HECKOJIBKO JIECATHIX MPOIIEHTA B ICHB; MPU

wieue 1 : 50 ABMKeHUe Kypca Ha OAMH MPOLIEHT JIUKBUAUPYET MAPKY.

3akpbIThIE 33JaHNUS C BLIOOPOM 0JTHOI0 MPABUJILHOI'0 OTBETA M 000CHOBAHHEM

BbIOOpA

NHcTpyKkuus Uil BINOJHEHNUS 32IaHUS: IPOYUTANTE TEKCT, BbiOepuTe
NPABWIbHBIN OTBET U 3alIUIIUTE APryMEHThI, 000CHOBBIBAIOIIHE BLIOOP 0TBETA

Oomenpodeccuonanbuasg komnerenuus IK-1

HWupukarop: UITK-1.1

Bpems Ha oTBeT: 5 MUH.

3amanue 1: Kakoii u3 nepeyncieHHbIX HHCTPYMEHTOB OTHOCUTCS K JCHS)KHOMY (MONey)

PBIHKY?

A) OOBIKHOBEHHAS aKITUS

b) Kasnaueiickuii Bekcenb co cpokom 90 qHei
B) HecstuneTtHsis rocy1apcTBeHHas 00IUranus
I') Onmon «komn»y Ha uHAeKe S&P 500

OTBert:

Oo0ocHoBanue:

HWupukarop: UTTK-1.1

Bpemst Ha oTBeT: 6 MHH.

3ananue 2: KakoBa OCHOBHAsI HHBECTUIIMOHHAS 11e)ib OupikeBoro douma (ETF)
KJIACCUYECKOro Tuma?

A) AKTUBHOE onepexeHue pblHKa Ha 5 % ro10BbIX

b) OtpaxkeHue 1OXOAHOCTH BEIOPAHHOTO MHAEKCA

B) Ob6ecnieuenne puKCHPOBaHHOTO KYIOHA JI€PKATETIO

I') IlpoBeneHue apOMTPaKHBIX CIIEJIOK MO BBIOOPY YNPaBIISIOLIETO

OTBert:

Oob0ocHoBanmue:

HWuapnkarop: UITK-1.1

Bpems Ha oTBeT: S MHH.

3aganue 3: Koapdunment P/E komnanum nokaspiBaet:

A) OTHOUIEHHE OJTa K KanuTaly

b) IIpemuro 3a prCK OTHOCUTEIBHO O0€3pHCKOBOM CTaBKU

B) KomnuuecTBo jeT, 3a KOTopoe NpuObLIb KOMIIEHCUPYET LIEHY aKLUu
I') lomto Hepacnipeien€HHOM MPUOBLIN B KaruTae




OrBerT:
O0ocHoBaHme:

HWupukarop: UITK-1.1
Bpemst Ha oTBeT: 6 MUH.

3ananue 4: Kakoii JOKyMEHT 00s513aH MPEIOCTABUTH YIPABJISIONINI TIEpe]T TpoIaXkel maén
[T ®a po3HUYHOMY UHBECTOPY?

A) AyauTopckoe 3aKIr0YeHUE 3a MTPOILIBIA T0JT

b) Kntoueroii nndopmanuonusii qokymeHt (KM /JT)

B) CnpaBky 0 HaJIOTOBOM PE3UICHTHOCTH

I') busznec-mnan Gouna Ha 5 neT

OTBert:
Oo0ocHoBaHnue:

HWupukarop: UITK-1.1
Bpems Ha oTBeT: 5 MUH.

3apaHue 5: Kakoil HHCTpYMEHT 4ale BCero UCIoNb3yIOT SKCIIOPTEPHI i hukcanuu Oy 1ymero
Kypca MOCTYIUICHHI?

A) BanrotHsiii hopBap

b) Onmon «mmym»

B) CBorm npoLeHTHBIX CTaBOK

I') ®prouepc Ha 30710TO

OTBer:
Oo0ocHoBanue:

HNuaukarop: 11K-1.1
Bpems Ha oTBeT: 6 MHH.

3ananme 6: Kakoit OeHumapk execytouno 3ameHua LIBOR amns nonnapoBbIX JepuBaTHBOB
nocse pehopmbi?

A) EURIBOR

b) SOFR

B) TONAR

') SONIA

OTBert:

Oob0ocHoBanmue:

HNuaukarop: UITK-1.1
Bpems Ha oTBeT: S MHH.

3ananme 7: Kto Bo3riasisier nporecc GopMUpOBaHUs KHUTH 3as1BOK 1pu |IPO?
A) JIucTUHTOBBII KOMUTET OUPKH
b) Kuura-pannep (lead bookrunner)



B) PerucrpaTtop smuteHTa
I') KnupuHrosslii IeHTp

OtBert:
Oob0ocHoBaHme:

HNuaaunkarop: UIIK-1.1
Bpems Ha oTBeT: 6 MHH.

3ananme 8: Kakoii opran ocymiecTBiseT Haa30p 3a GUHAHCOBBIMHU phIHKaMu B Poccuiickoit
Oepnepanun?

A) OenepanbHas HaJIOTOBas CTyk0a

b) Llearpanbublii 6ank Poccutickoit denepanuu

B) Cuérnas manara

') Mun¢un Poccun

OTtBer:

O0ocHoBanme:
HWnpuxarop: UTIK-1.2
Bpems Ha oTBeT: S MHH.

3aganue 9: Kak Ha3pIBaeTCA KOHTPAKT, JAOLIUI IPaBO, HO HE 00SI3aHHOCTh KyIUTh 0a30BbIi
aKTHUB 10 (GUKCUPOBAHHON 1ieHe?

A) Obrouepc

b) ®opBapn

B) Onmon «xonm»

I') Cron

OTBert:

Oo0ocHOBaHMeE:

HNuaukarop: UITK-1.2
Bpemst Ha oTBeT: S MUH.

3ananue 10 ['maBHOE npenMyIecTBO AUBEepcH(UKaUU TOPTdEs 3aKiIt0YaeTcs B:
A) YBenu4eHNN HAJIOTOBBIX JIBTOT

b) CHnkeHun HeCUCTEMaTHYECKOTO pUCKa

B) Pocte oxxunaemoii 1oXo1HOCTH 0€3 U3MEHEHUS prUcKa

') YMmenbIieHnn KOMUCCHI Opokepa

OTBert:
Oo0ocHoBaHue:

HWuankarop: UIK-1.2
Bpems Ha oTBeT: S MHH.




3ananue 11 Kakoit KOBeHaHT MPEAOCTABIISACT AEPIKATEIIO MMPABO MOTPEOOBATH BBIKYII
obmuranuit mo 101 % HOMUHANA TPU CMEHE KOHTPOJIS?

A) Cross-Default

b) Change-of-Control Put

B) Pari Passu

') Limitation on Subsidiary Debt

OtBert:

Oob0ocHOoBaHme:

HNuaukarop: UTIK-1.2
Bpems Ha oTBeT: 5 MHH.

3ananme 12: Kakoii 6up>xeBoil 1epuBaTHB OTJIMYAETCS CTaHAAPTU3UPOBAHHBIMU YCIOBUSAMH U
KIupuHrossiMu pacuéramu CCP?

A) ®opsapn

b) OTC-cBon

B) ®rrouepc

I') Total-Return-Swap

OrBerT:

Oo0ocHOBaHmMe:

HNuaukarop: UIIK-1.3
Bpems Ha oTBeT: 6 MHH.

3ananue 13: Kakoil mokazaress UCTIONB3YIOT OAHKH IS OIEHKH CIIOCOOHOCTH 3aeMIINKa
00CITy’>KHBaTh JIOJIT MIPU MPOEKTHOM (PMHAHCUPOBAHUN?

A) Loan-to-Value (LTV)

b) Debt-Service-Coverage-Ratio (DSCR)

B) Net-Interest-Margin (N1M)

I') Return-on-Equity (ROE)

OTBert:

Oo0ocHoBanue:

HNuaukarop: UITK-1.3
Bpemst Ha oTBeT: 6 MHH.

3ananme 14: Kaxoii nokazarens HHI > 1800 Ha pbriHKe KIMPHUHTOBBIX YCIYT TOBOPHUT O:
A) BbIcOKO# KOHKYpEHIIUT

b) MonononucTuyeckoi KOHLEHTpauu

B) CoBepiieHHOM KOHKYpEHIINH

') ITonHOM OTCYTCTBUM G6apbhepoB BX0a

OtBert:



Oob0ocHoBaHnme:

HNuankarop: UIIK-1.3
Bpems Ha oTBeT: 6 MHH.

3ananme 15: Kaxoii ¢hakrop nmpexe Bcero BiuseT Ha «contango/backwardation» B ¢prouepcax
Ha 30J10T0?

A) BennuuHa nuBUICHIOB

b) CroumocTs XpaHeHus U (pUHAHCHPOBAHUS METaa

B) Yposens IPO-akTuBHOCTH

I') Pactipenenenue npuObLIb/yOBITOK hoHAA

OrBerT:

Oo0ocHOBaHMeE:

HNuaukarop: UITK-1.3
Bpems Ha oTBeT: 6 MUH.

3aganue 16: Kaxoii popmar oTuéra 00BIYHO pacChIIAETCS MEPBBIM B IEHb BBIXOAA BAKHOM
MaKpOCTATUCTHKHU, YTOOBI ONIEPaTUBHO MHPOPMUPOBATH KIUEHTOB?

A) Thematic Report Ha 30 cTpanui

b) Flash-Note (1-2 ctpanuiisr)

B) I'onoBoii ananutuyeckuii 0630p

I') Excel-monens ¢ neTaqbHBIMU pacuéTaMu

Oteer:
O0ocHoBanme
Kuroun K 3a1aHusIM
Howmep OTtser OtBert (pa3BepHyTOEC 0OOCHOBAHME)
BOIIpoca
1 b) | deHexHblil ppIHOK 00CTYKUBAaET KPATKOCPOUHBIE TOTPEOHOCTH
JMKBUJIHOCTU. AKIIUU U ONIIMOHBI — PBIHKH
Kanuraia/nepuBaTUBOB, 10-1eTHss 00auranust — ppIHOK
Kanuraia.
2 b) | ®onn gepxuUT KOp3UHY Oymar MHAEKCA WU UCIOb3YET CBOIIBI,
CTpeMsiCh K MUHUMalIbHOMY tracking-error.
3 B) Yewm Brie P/E, Tem noposke uHBECTOp MIaTHT 3a 1 pyois
TEKYyIIeH MpUObLIN, OKUAAsI pOCTa.
4 b) | ®enepanbusblii 3akoH Ne 156-®3 u npukas banka Poccun
tpeOytor KN/ 1o 3akimtodenus 1orosopa.
5 A) | OT0 BHEOUPKEBON KOHTPAKT IIOCTABKA VS BAIIOTA» IO
OTOBOPEHHOI LIEHE U JIaTe.




6 B) | SOFR — Secured Overnight Financing Rate, paccunrannas ®Pb
Hbm-ﬁopxa 0 CAEIKAM PEro MOJI Ka3HAYECMCKUE BEKCEs.

7 b) OH ycTaHaBIMBAET IIEHOBOW UANa30H, pacipeaesser
AJUIOKALIMIO ¥ B3aMMOJICUCTBYET C aHJEppanTepaMu.

8 b) C 2013 r. nonaomouust ®CDP nepenansi LIb PO (O3 Ne 251-

@3).

9 B) [TokynaTenp KoJija MIaTUT MPEMUIO; PUCK OTPAHUYECH
IpeMHEN, NOTEHLIMAJ POCTa — HEOTPAaHUUEH

10 b) | YUem HUXKE KOPPETSIIUU aKTUBOB, TeM 00JIbIIIe Y PeKT

JTUBepCcUPHUKAIIH.
11 b) | HoBslii X0351MH MOXET yXyAIIUTh KPEAUTHBIN poduiis; put-
OTIIIHSI TTO3BOJISICT BBINTH.

12 B) KoHTpakT crangapTU3UpOBaH M0 J1aTe SKCIUPALUH,
pa3Mepy JioTa, 0a30BOMY aKTHUBY; pacueThel «mark-to-
market» yepe3s CCP cHMXarO0T KOHTPAareHTCKHI PUCK

13 b) DSCR = CFADS / Debt-Service; 3Hauenue < 1
CUTHAJIU3UPYET 0 neduiuTe

14 b) HHI = X (share?). DOJ/EC: 15002500 — ymepennasi, >
2500 — BbIcOKast

15 b) Beicokue pacxoasl ckinaaupoBanus u crasku USD —
contango; ux cHmwkeHnue — backwardation

16 b) | JokyMeHT KOHIIEHTpUpyeTcs Ha (haKkTe, IEPBUUHOM

KOMMEHTAPUU U UMIUTUKAIUAX JIJIST PhIHKA.

3akpbIThI€ 3a1aHNSI C BLIOOPOM HECKOJbKHX BADHAHTOB OTBETA M PA3BEPHYTHLIM

000CHOBAHHMEM BLIOOPA

I/IHCprKHI/Iﬂ AJIfl BBINNOJIHCHUSA 3aJaHUA: npoanaﬁTe TEKCT, Bblﬁepl/lTe BC€
NnpaBUWJIBbHbLIC OTBETHI H 3AIIMINUTEC APrYMEHTHI, 0600HOBLIBaIOH.lI/Ie BLIﬁOp OTBETOB

Oomenpodeccuonanbuasg komnerennus IK-1

HWuapnkarop: UITK-1.1

Bpems Ha oTBeT: 7 MHH.

3ananue 1: Kakue npusHaku XapakTepHbI IS ICHEKHOTO (MONeY) pbiHKa?
Boioepute BCE npaBuibHbIC OTBETHI:

1. Cpox unctpymeHtoB — a0 1 roga
2. Bricokas BTopuuHas TUKBUHOCTb




3. OpueHTanus Ha aKIIMOHEPHBIN KarnTas
4. IlpenMy1ecTBEHHO I€PUBATUBHBIE KOHTPAKTHI

OTBeT:

Oob0ocHoBaHme:

HNuauxarop: UTK-1.1
Bpems Ha oTBeT: 7 MHH.

3ananmue 2: Kakue QyHKIIMU BBITOTHSAET OMpPrKa KaK JeMEHT (PMHAHCOBOMH

UHPPACTPYKTYPHI?
Bri0epute BCE npaBuiibHbIe 0TBETHI:

Opranuzanus my0JINYHbIX TOPTOB

KnupunroBoe HETTUHr-pacy€THOE 00CITy )KUBaHHE
XpaHeHue rnpaB cCOOCTBEHHOCTH Ha Oymaru
JIucTuHroBBIN OTOOP IMUTEHTOB

PO

OrBerT:
Oo0ocHoBaHnue:

HWupukarop: UITK-1.1
Bpemsi Ha oTBeT: 7 MMH.

3aganue 3: /[y nokynaress ONLIUOHA «IIYT» CIIPaBEAJIUBbI KAKUE YTBEPKACHUA?
Boioepute BCE npaBuiibHbIE OTBETHI:

[ToreHunanbHas NpUOBLIL OrPaHUYEHA YIUIAYEHHON IIpeMuen
MaxkcuManbHbIN YOBITOK PaBeH YIIaueHHON NpeMHUU
OnuuoH Ja€t npaBo NpoJaTh aKTUB MO CTPANKY

IIponaser myTa HECET HEOTPAHUYECHHBIN PUCK

NS

OTtBerT:
Oo0ocHoBaHue:

HNuankarop: UIK-1.1
Bpems Ha oTBeT: 7 MHH.

3aganue 4: Kakue neiicTBUsA OTHOCSTCS K IMOATOTOBKE KoMmIranuu x |PO?
Boioepute BCE npaBuibHbIC OTBETHI:

1. CocraBnenue otuéra ESG-ycToliunBoctu
2. TlpoBeneHue HE3aBUCUMOTO (PMHAHCOBOTO ayIuTa
3. Brimyck akmmii kiacca «D» ¢ JBOWHBIM TOJIOCOM



4. Pa3zmernieHue MpocreKkTa SMUCCHH Ha CAUTE PETysiTOpa
Otser:

O0ocHoBaHme:

HWupukarop: UITK-1.2
Bpemst Ha oTBeT: 8 MUH.

3amanue 5: Kakue dakropsl onpenenstor Gpopeapaubie myHkTsI (forward points) B koHTpakTe
USD/RUB?
Boioepute BCE npaBuiIbHbIE OTBETHI:

Pa3HuIa MPOIIEHTHBIX CTABOK BAITIOT

Oxunaembie Temnbl nHQamun B CLITA

Cpok (hopBapHOTO KOHTpaKTa

BonatunpHOCTh CHIOT-Kypca Ha MOMEHT 3aKJIFOUEHUS AUIIEPOM

NS

OTBert:

Oo0ocHOBaHMeE:

HWupukarop: UITK-1.2
Bpemsi Ha oTBeT: 8 MuH.

3ananme 6: Kakue u3 nepeunciieHHbIX MoKa3aTeneil 0aHK BKJIIOYaeT B akeT CoOvenants npu
MIPOEKTHOM (PMHAHCUPOBAHUH UH(PPACTPYKTYpbI?
Boi6epute BCE npaBuiIbHbIC OTBETHI:

DSCR (Debt-Service-Coverage-Ratio)
EBITDA Margin

Loan-to-Cost (LTC)
Net-Interest-Margin

N e

OTtBerT:

Oob0ocHoBanmue:

HWuankarop: UIMK-1.2
Bpems Ha oTBeT: 8 MHH.

3amanue 7: Kakne KoMucCHH BXOJAT B COBOKYIHBIN Koa(duiment pacxoaos (TER) maesoro
dbonma?
Boioepute BCE npaBuibHbIC OTBETHI:

1. Kowmmuccus 3a ynpasienue (management fee)



2. Performance-fee
3. Bpokepckas KOMUCCHS TIPU CACTKE KIMEHTA C MasMu
4. OrnepalmoHHBIC pacXo/ibl Aerno3uTapus GpoHma

OrBerT:

O0ocHoBaHme:

HWupukarop: UITK-1.2
Bpemsi Ha oTBeT: 8 MUH.

3ananue 8: Kakue Oubnmorexu Python yaie Bcero HCHoNb3yIOT ISl BU3yalU3aliu
(MHAHCOBBIX BPEMEHHBIX PSA0B?
Boioepute BCE npaBuiibHbIE OTBETHI:

Matplotlib
Pandas-Plot
TensorFlow
Plotly

NS

OTBert:

Oo0ocHOBaHMeE:

HWnpuxarop: UTIK-1.2
Bpems Ha oTBeT: 8 MHH.

3amanue 9: Kakue crpansl B 2024 rogy noaiaepxusarot pexum Currency Board?
Boi6epute BCE npaBuibHbIC OTBETHI:

I'oHKOHT
ApreHTuHa
bonrapus
Kananma

N e

OTBert:

Oo0ocHoBanmue:

HNuaukarop: UITK-1.2
Bpemst Ha oTBeT: 8 MMH.

3apanue 10: Kakue u3 nepeyrciaeHHbIX HHIUKAaTOpoB BXosaT B Ha0op LCR (Liquidity Coverage
Ratio) cormacuo Basel 1117
Boioepute BCE npaBuiIbHbIC OTBETHI:



1. High-Quality-Liquid-Assets (HQLA)
2. Net-Stable-Funding-Ratio (NSFR)
3. Net Cash Outflows 30-aueit
4. Tier-2 Capital

OtBer:

O6ocHoBaHue:

HNuauxarop: UIK-1.3
Bpems Ha oTBeT: 7 MHH.

3amanue 11: Kakue coObITHS MOTYT BBI3BaTh peaim3anuio koBeHanta Cross-Default?
Boioepute BCE npaBuiibHbIE OTBETHI:

HespimnaTa kymnoHa mo Jpyromy BBIITYCKY TOTO K€ SMUTEHTA
[Tanenue ppIHOYHOM LIeHBI oOuTanuu 6oee yeM Ha 20 %
Jedont mo 6aHKOBCKOMY CHHIUIIUPOBAHHOMY KPEIUTY IMUTCHTA
CHIWKEHHE KPEIUTHOTO PEHTHHTA Ha OJ1H notch

NS

OT1Ber:
Oo0ocHoBaHnue:

HWnpuxarop: UTIK-1.3
Bpems Ha oTBeT: 7 MHH.

3aganue 12: Kakue npaBa 0ObIYHO NOYYaIOT JAepKaTeIU MPUBUIETMPOBAHHBIX aKIIMM CepUU
A?
Boioepute BCE npaBuiibHbIe OTBETHI:

JIMKBUIAIIMOHHBINA TIPUOPUTET HAJl OOBIYHBIMH aKIIUSIMHU
[TpaBo BeTo MO KPYMHBIM cAeNKaM (protective provisions)
VYBenn4YeHHbIN TUBUACH] IPOTUB cepun B

Anti-dilution npeo6pazoBaunue mpu down-round

NS

OTtBer:

Oo6ocHOBaHMe:

HNuaukarop: UITK-1.3
Bpems Ha orBeT: 7 MHH.




3ananue 13: Kakue ciotoBbie OMpku TOprytoT cepedpom «locational» spot ¢ puznueckum
KIIMPUHTOM?
Brioepute BCE npaBuiibHbIe OTBETHI:

London Bullion Market Association (LBMA)
Shanghai Gold Exchange (SGE)

COMEX (CME Group)

Tokyo Commodity Exchange (TOCOM)

NS

OtBert:

O0ocHoBaHme:

HNuaukarop: UITK-1.3
Bpems Ha oTBeT: 8 MuH.

3ananue 14: Kakue 10KyMeHTHI 00s13aH XpaHUTh TPOQYJaCTHUK PHIHKA IIEHHBIX OyMar 1o
tpeboBanusM L[b P® He menee nsatu er?
Boioepute BCE npaBuiibHbIE OTBETHI:

JloroBopa Ha KIMEHTCKOE 00CIIy>KHBaHUE
3anucu TenedOHHbIX IePEroBOPOB IO CAEIKAM
ArperupoBaHHbIE MAaPKETUHIOBbIE MAaTEPHAIIbI
[lepBuuHbIe OyXranrepckue JOKYMEHTBI

NS

OrBerT:

Oo0ocHOBaHMeE:

HNuaukarop: UIIK-1.3
Bpemst Ha oTBeT: 7 MHH.

Bananue 15: Kakue snemMeHThI 00bI4HO BKITIOYaET «Sales-deck» (mpeseHTariust) st pO3HUYHOTO
KJIMeHTa?
Boi0epute BCE npaBuibHbIC OTBETHI:

O0630p pHIHOYHBIX TPEHJOB Ha 1-i cTpaHule
KitroueBble TOproBol€ HIEN € TapreT-LeHaMu
[Tonueiit Habop pacu€tHbix Moaeneil (Excel)
Paznen «pucku U AUCKIEAMEPBD»

oSS

OtBert:

Oo0ocHoBanmue:

HWuankarop: UIK-1.3
Bpems Ha oTBeT: 7 MHH.




3ananue 16: Kakue Mepbl CYMTAIOTCS YCTOMYMBBIMH CTPATETHSMU CHUZKEHUS BAFOTHOTO PUCKA
MEXyHapOJIHO! Kopriopaiuu?
Brioepute BCE npaBuiibHbIe OTBETHI:

. JuBepcudurarnus mporu3BOJICTBCHHBIX TUIOMIAIO0K 10 BAIIOTAM
ArpeccuBHOE CIIEKYISITUBHOE YACpKaHUE OTKPBITON O3ULIUU
Henenrpanu3oBanHoe ynpaBiieHue JeHeKHbIMH moTokamH (local treasuries)
[Ipumenenue HaTypaibHOro XemkupoBanus (matching inflows-outflows)

rwnpe

OTBerT:

Oo0ocHoBaHue:

Kuarouu k 3aganusam

Howmep Bompoca OTtBet
1 1,2
2 1,4
3 2,34
4 1,2, 4
5 1,3
6 1,3
7 1,2, 4
8 1,2,4
9 1,3
10 1,3
11 1,3
12 1,2, 4
13 1,2
14 1,2, 4
15 1,2,4
16 1,4




